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MEMORANDUM

Telephone (860) 757-7700 Fax (860) 757-TT2S

TO:

FROM:

DATE:

RE:

MIRA Dissolution Authority Board of Directors

Bert Hunter, Chairperson

September 512024

Notice of Regular Meeting

There will be a regular meeting of the MIRA Dissolution Authority's Board of Directors on ll/ednesday, September
11,2024 at 9:30 a.m. in the Board Room at 300 Mavim Road, Hartford, CT. Members of the public miy also aftend
the meeting telephonically by calling (929) 205-6099, entering Meeting ID: 886 0868 SSTT and passcode: 25320g#
when prompted. (NOTE - there is very limited physical spaie in the Board Room - consequently, virtual public
attendance is encouraged). The meeting is scheduled to conclude at 12:00 p.m. The purpose ofihis meeting will be:

l. Call to Order; Chair's Welcome

2. Public Comment (3 minutes per speaker)

3. Review and Approve minutes of the August 14,2024 Regular Board Meeting (Attachment I)

4. Chairman's and President's Report

5. Finance Committee Report

a. Review and Approve - Resolution Ratiffing Emergency Procurement for Structural Repairs
Identified During Roof Replacement Project at Essex Transfer Station (Attachment 2)

b. Review and Aoprove - Resolution Accepting the Fiscal Year 2024 Audited Annual Financial
Report (Attachment 3)

6.

c. Review and Approve - Resolution Authorizing Repair of Solar Electricity Generating Facility at
Hartford Landfill (Anachment 4)

d. Discussion - Update on the Sale of Real and personal property

South Meadows Transition Committee Report

a. Review and Approve Resolution regarding execution of a RFS with Cohn Bimbaum & Shea p.C
for FY25 legal support associated with South Meadows Station remediation (Attachment 5)

b. Update and Discussion Regarding the South Meadows Redevelopment Considerations Study

CSWS Transition Committee Report

a' Review and Approve - Resolution Funding and Authorizing Torrington Transfer Station Major
Maintenanc e (Attachment Q

7



8. Attached Supplemental lnformation (Attachment 7)

C: Mark Daley
David Bodendorf
Thomas Gaffey
Christopher Shepard

Cheryl Kaminsky
Roger Guzowski
Chris May
Stephannie Rice
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MIRfA
Dissolution Authority

300 Maxim Road, Hartford, Connecticut 061'14 Telephone (860) 757-7700 Fax (860) TS7-7725

MIRA DISSOLUTION AUTHORITY

August 14,2024

Regular Meeting Minutes

A Regular Meeting of the Board of Directors of the MIRA Dissolution Authority was held in person and
via Zoom on August 14,2024. Present either in person or by video or audio conferencing were:

Appointed Directors Chairperson Bert Hunter
Matthew Dayton
David Barkin
Michael Looney (via Zoom)
William Beccaro
Paul Harrington
Carl Fortuna (via Zoom)
David Steuber (via Zoom)

Appointed Members: William DiBella (via phone)
Thomas Swarr (via Zoom)
Frank Dellaripa (via phone)

Present from Authority Staff: Mark Daley, President
Tom Gaffey, Director of Recycling and Enforcement
Cheryl Kaminsky, Comptroller
Chris Shepard, Environmental Compliance Manager

Others present Ann Catino, Halloran & Sage
Matthew Pafford (via Zoom)
Ed Spinella
CTN

This meeting was recorded via ZOOM conferencing and is posted on the Authority's website at
t4-



l. Call to Order, Chair's Welcome - Agenda Item I

Chairperson Hunter called the meeting to order at 9:31am and requested a roll call for attendance. He
stated that there was a quorum.

2. Public Comment - Agenda Item 2

Chairperson Hunter asked if any members of the public wished to provide cornrnent. There were
no members of the public who wished to speak.

3. Review and Approve minutes of the July 17, 2024 Regutar Board Meeting (Attachment l)

Chairperson Hunter introduced the item and requested a motion to approve the minutes. The
motion was made by Director Beccaro and seconded by Director Dayton. The motion passed as indicated in the
table below.

Director Raised Second Ave Nav Abstain
I - Chairperson Hunter X
2 - Matthew Dayton X X
3 - David Barkin X
4 - Michael Looney X
5 - William Beccaro X X
6 - Rachel Taylor Not present
7 - Michael Walsh Not present
8 - John Fonfara Not present
9 - Paul Harrington X
10 - Carl Fortuna X
11 - David Steuber X

4- Review and Approve Minutes of the July 23,2024 Special Board Meeting (Attachment 2)

Chairperson Hunter introduced the item and requested a motion to approve the minutes. The
motion was made by Director Beccaro and seconded by Director Barkin. The motion passed as indicated in the
table below.

Director Raised Second Ave Nay Abstain
1 - Chairperson Hunter X
2 - Matthew Dayton X
3 - David Barkin X X
4 - Michael Looney X
5 - William Beccaro X X
6 - Rachel Taylor Not present
7 - Michael Walsh Not present
8 - John Fonfara Not present
9 - Paul Harrington X
10 - Carl Fortuna X
11 - David Steuber X



5. Chairman's and President's Report

Chairperson Hunter introduced the item and turned the meeting over to President Daley. president
Daley began by stating that there were no committee meetings in August however, he has some updates for the
Board. He stated that on July 23,2024 the first public meeting of the South Meadows Redevelopment Study was
held. The meeting went well and we will try to build on this with more public involvement for the next one.

President Daley stated that the Hazardous Building Materials survey is on schedule. So far they have
taken 1,100 asbestos samples, 600 lead based paint samples and 150 PCti samples. The sampling shoutd be
completed next week then testing will begin. Eagle Environmental will be coming back with estimate'd quantities
after that.

He went on to state that the inoperable equipment and scrap removal has been completed. MIRA earned
$72,000 in revenue. The auction of the operable equipment begins on August lg,2024 and will conclude on
August 28,2024- If any equipment does not sell, it will go to the regional auciion in Windsor Locks in October.

President Daley stated that the renewal applications for permits for 211 Murphy Road and Ellington
Transfer Station were submitted. MIRA will be keeping these permits active in case these sites are needed for
backup or until the property is sold. Also, the proposed ELUR addressing the final remediation in South Meadows
was submitted to DEEP. Once it is approved, it will be recorded on the land records and the Verification Report
will be finalized.

President Daley stated that there was a meeting with the Federal Railroad Administration on July 19,
2024 to discuss track maintenance obligations on the rail spur to 2ll Murphy Road. The only user is MRR. As
follow up, we provided interim permission for MRR to maintain the area on our property as needed for
compliance with FRA at their cost and risk as well as permission for our inspector to provideburieports to MRR.

President Daley stated that the Phase I Environmental have been accepted for 171 Murphy Road,21l
Murphy Road, Ellington, and River Road in Shelton. The documents have been provided to realtors and
interested buyers. The Phase I Environmental have also been awarded and are beginning for Torrington and
Essex.

President Daley stated that the MSA projection for FY26 and, FY27 projected use of reserye for each
transfer station has been completed. These will be used to structure a proposed ionteding of those facilities.

President Daley stated that the FY24 independent audit is well underway and the state audit is
progressing. He went on to say that MIRA received the ACFR award for FY23 and that there will be no ACFR
done for FY24 as it's no longer necessary.

President Daley stated that he has set an employee meeting for August 29,2024 to discuss the sunset date
and wind down activities.

Chairperson Hunter asked if there were any questions and Director Barkin asked if President Daley shares
his notes. President Daley responded that they are put into the minutes. Director Barkin was good with that.

6. Finance Committee Report

t. Review and Approve the Resolution Authorizing the Execution of an Offer to purchase the
Watertown Transfer Station (Attachment 3)



RESOLVED: That the President is authorized to execute the Offer to Purchase the Watertown Transfer
Station received from KR Leasing LLC attached hereto as Exhibit A.

FURTHER RESOLVED: That the President is authorized to execute all necessary closing documents,
including any purchase and sale agreement and deed to transfer the property, provided that any terms are
consistent with the terms of the Offer to Purchase on or before the close ofbuiin"r. on August Zg,Z0i4.

FLIRTHER RESOLVED: Management is directed to draw up to $20,000 from the Property Division's
South Meadows Transition Contingency Reserve for payment of legil services incurred in the-devllopment of
such closing documents consistent with the terms of the offer to purchase.

Chairperson Hunter introduced the item and asked Director Harrington if he had any corrunents before he
turned the discussion over to President Daley. Director Harrington stated that the Finance Committee vetted the
two offers and stated that MIRA received a good price for the transfer station. He also stated that he was happy to
see the sale of the first property and when the discussion of the Master Plan comes up, he would like to discuss
moving forward on the other properties. Director Harrington stated that he believed setting a deadline certainly
helped move this property. President Daley stated that the resolution authorized the sale of the Watertown
Transfer Station to KR Leasing LLC for the purchase price of $2.55 million. The resolution includes authority to
execute the Offer to Purchase which is attached to the resolution as well as any purchase and sale agreement and
deed to transfer needed to close as long as they are consistent with the Offir to purchase terms lncluding no
contingencies or due diligence provisions. Last month the Board requested the Offer to Purchase be clarihed to
provide that the deposit was non-refundable, and for a drop dead date for the closing as well as the ending of the
exclusivity period. These changes are no incorporated in the Offer with additional language releaslng the
Authority from any claims regarding the property or its condition, and naming the buyer aslhe certiffing party
under the transfer act if that becomes necessary (which we don't think it will). The deadline for the closing is
August 29,2024 and we do not see any challenge to meeting that. President Daley opened it up for questions.
Director Harrington asked about the title search and President Daley responded that ii ali ca-e bact good'.

Chairperson Hunter then stated that assuming the resolution is passed by the Board today, the offer could
be countersigned today by the Authority. President Daley agreed. ChiirpersonHunter also went on to say that a
$50,000 non-refundable deposit would be due by Friday, August 16,202i.

Director Harrington made the motion to approve the resolution and Director Beccaro seconded.
Chairperson Hunter asked if there was any further discussion on the item. There being none, Chairperson Hunter
went on to say that this resolution needs a 213 vote to pass and having 8 directors present, means that all the
directors would need to approve the motion. The motion passed by roll call vote as indicated in the table below.

Director Raised Second Aye Nay Abstain
I - Chairperson Hunter X
2 - Matthew Dayton X
3 - David Barkin X
4 - Michael Looney X
5 - William Beccaro X X
6 - Rachel Taylor Not present
7 - Michael Walsh Not present
8 - John Fonfara Not present
9 - Paul Harrington X X
l0 - Carl Fortuna X
1l - David Steuber X



7. Discussion - Master Schedule and Plan for the Orderly Wind Down Activities of the MIRA
Dissolution Authority (Attachment 4)

Chairperson Hunter introduced the item and turned it over to President Daley to elaborate on.
President Daley stated that a Master Schedule and Plan for the Orderly Wind Down of Activities of the Authority
has been developed. This is a very detailed assessment of what management believes can reasonably bb
accomplished between now and the June 30, 2025 sunset date for the Authority assuming that date does not
change. The schedule is broken down in terms of conducting routine business, our wind down activities and
preparing DAS or future operators of the transfer stations to step into our shoes. This is essentially a point by
point assessment of where things will stand as of June 30,2025 and how DAS or future operators wilf need to
pick up the operations from that point.

President Daley went on to explain, within the category of routine business, for example, the Authority
will develop the FY26 budgets on schedule but they will ultimately be implemented and adminisiered by others so
decisions will be needed on who and how this hand off is conducted. The Master Schedule also makes it clear
that the Authority's reporting requirements for the period ending June 30 are not completed typically until the fall.
DAS will need to complete these requirements or determine if certain reports are not needed. The schedule goes
point by point identifuing where we leave off each reporting requirement as of June 30 and how we can help DAS
ultimately complete these requirements going forward. The same approach is taken with respect to our ioutine
business transactions. Transfer of control would occur mid-stream and the status of all customer, vendor and
contractor accounts will need to be documented. Necessary notification will need to be provided. A similar
approach was taken when documenting routine operations in South Meadows, at the Transfer Stations and other
operations, where they will stand as of June 30, 2025 and how the Authority can prepare DAS and the future
transfer station operators to take over. There are license and certification requirementi alio noted.

President Daley went on to say that for the wind down activities, we expect to be done with the
Verification Report, South Meadows Redevelopment Considerations Study and Closure Plan before the sunset
date. If comment periods extend final acceptance of these reports, DAS will be provided with relevant contractor
information to coordinate responses going forward.

President Daley stated that as noted previously, the removal of the inoperable equipment and scrap metal
is completed, the auctioning of our operable equipment should be completed soon and thi sale of real pioperty
withthepotential to attract buyers is underway. An additional initiative will beproposed forthe ma.loisairragl
operations RFP which is currently being targeted for the end of the calendar year to complete the RFP process.
For the transfer stations, projects approved in the FY25 budget will be completed in advance of the transfir. The
proposed structure of a transfer of these facilities including the updated projected use of reserve for each transfer
station to comply with the MSA's will be completed. Chairperson Hunter clarified that the transfer of the transfer
stations could be DAS or others. President Daley agreed and stated that the Authority will assist in identifuing
and forming local governance to take over the transfer stations but to a large extent this is beyond the Authority'i
control. It is also recognized that training opportunities for the future operators of the transfer stations will need
to be scheduled independent ofthe status oflocal governance.

President Daley stated that wind down activities conclude with the separation of all Authority employees.
Planning for the separations will begin in January 2025 and conclude with approval at the March 2025 Board,
meeting. Notices to employees will be provided no later than March 31,2025 for the June 30, 2025 terminations.
Chairperson Hunter stated that for those directors not following, the separation items were all choreographed
months ago prior to this Board. For the DAS stand up activities the Authority has provided DAS with the current
organizational chart and summary job descriptions identifying the employees primarily responsible for the
activities outlined in the Master Schedule. The Authority will work with Director Barkin pending identification
of additional DAS personnel.



President Daley stated that the Authority will also complete seven additional operating plans identified as
needed to document the proper O&M of the South Meadows site going forward. The Authorily will also provide
DAS or the future transfer station operators with all contracts, vendor and utility documentalion, real piop..ty
documentation and access, reserve documentation, permit documentation, IT transfers and fiscaVadministrative
authorities needed to step into the Authority's shoes. Director Barkin asked to receive copies of those contracts as
soon as possible so that DAS can understand those contractual obligations. President Ualey stated that the
Authority could start doing that as early as next week. It was agreed that electronic copies wouldbe preferred.

Mr' Daley stated that it is a lengthy document however the Authority tried to address everything. If someone
thinks there are items missed, please bring to President Daley's attention and can add to the document. The next
step is to set up a meeting with DAS to review the Master Schedule and plan with DAS. Chairperson Hunter
asked Director Barkin whether or not DAS has set up a liaison. Director Barkin stated that DAS is conducting
internal discussions and trying to gain more clarity. As of right now, Director Barkin is going to be the liaison.

Chairperson Hunter asked if there were any other questions. Director Harrington pointed out that in the
document there is a completion date of November 2024 for the sale of real property. He asked if the brokers had
been told this. President Daley responded by saying the brokers have not been given any dates yet as potential
buyers have just received the Phase I Environmental reports and time was being given for them to digest the
documents. Director Harrington feels that deadlines need to be rolled out and even ifthere has been no interest in
some properties, he feels that there could be interested parties just waiting for a deadline. Director Beccaro
recognizes that interested parties need time to review the Phase I Environmental reports but also is concemed
regarding the time we have left and wants to start piruring down dates. He agrees with Director Harrington that
knowing a date will drive the market. Chairperson Hunter suggested that the Authority have the brokei make a
presentation to the next Finance Committee meeting. There was also discussion regarding the end date changing
from June 30,2025 to June 30,2026.

Chairperson Hunter asked if there were any other discussions, Director Looney asked about the progress of
the South Meadows study. President Daley stated that the consultants have been moving forward and itre ituAy is
on track time-wise. The study is still scheduled to be completed by February 2025. More discussion ensued
regarding the study, next steps and the possibility of a date change.

8. Review and Approve - Resolution Authorizing and Funding a Drainage Improvement project at
the Torrington Transfer Station (Attachment 5)

RESOLVED: That the President is authorized to proceed with drainage repairs based on the low bid of
$30,046 submitted by Stonybrook Construction, LLC and to fund such work through the CSWS Major
Maintenance Fund as provided in the adopted Fiscal Year 2025 Connecticut Solid Waste System Operating and
capital Budget substantially as discussed and presented in this meeting.

With the departure of Chairperson Hunter from the meeting, Director Beccaro introduced this item and
asked President Daley to elaborate on it. President Daley stated that this is one of the projects needed in advance
of the transfer of the Torrington transfer station. The objective is to prevent runoff from infiltrating the holding
tank used to collect MSW contaminated water that leaches from the tip floor. Each time the tank fJls up it must
be pumped and the water sent to an industrial waste water treatment ficility. Want to do this as little as possible.
Dave developed the scope of work which is attached to the resolution and had three contractors visit the site
before putting in proposals. The low bid was $30,000 from Stoneybrook Construction. This was originally
estimated at $20,000 in the budget. The Authority will make up the shortfall in the budgeted cost since thJphase
I Environmental for Torrington and Essex came in $12,000 under budget. The resolution authorizes use of the
CSWS Major Maintenance Fund for this work consistent with the adopted budget. Tom Gaffey can help with any
questions. Director Beccaro asked if Mr. Gaffey was trouble by the price. He was not and explained thi project a
bit more.



Director Beccaro asked for a motion. Director Dayton motioned and Director Harrington seconded. The
motion passed by a roll call vote as indicated in the table below.

Director Raised Second Ave Nay Abstain
I - Chairperson Hunter Not present
2 - Matthew Dayton X X
3 - David Barkin X
4 - Michael Looney X
5 - William Beccaro X
6 - Rachel Taylor Not present
7 - Michael Walsh Not present
8 - John Fonfara Not present
9 - Paul Harrington X X
10 - Carl Fortuna X
11 - David Steuber X

9. Review and Approve - Resolution Ratiflng Emergency Procurement for Structural
Repairs Identified During Roof Replacement Project at Essex Transfer Station (Attachment 6)

RESOVLED: That the Board of Directors ratifies the President and CFO's Emergency purchase
authorization to CWPM and Advanced Welding LLC, to proceed with structural repairs to the Esslx Transfer
Station roof as further discussed in the background narrative as Exhibit A which shall be funded through the
CSWS Major Maintenance Fund.

Director Beccaro introduced the item and had President Daley expand upon it. President Daley stated that
as mentioned in last month's Board meeting, it was discovered that the purlins and eve struts arl the Essex
Transfer Station were significantly rusted. This was noticed when the roof was being removed. It was a safety
concern that needed to be addressed right away. Therefore, as discussed last month, MIRA proceeded on the
basis of an emergency procurement which now would need ratification by the Board. The resolution outlines the
need for this action, applicable procedures and costs involved. The original budget was $215,000 and with these
additional repairs we will be over budget by $31,000. The CSWS Major Maintenance Fund presently has just
over $2 million' Director Beccaro asked if there were any questions or comments. Director Harrington
commented on the cost and Mr. Gaffey explained more about the project and what had occurred.

President Daley stated that 8 votes were needed. Since there was not enough directors present to pass the
resolution, Director Beccaro asked for a motion to table the item. Director Harrington motioned and birector
Dayton seconded. The motion passed by vocal vote with all members in favor.

10. Attached Supplemental Information (Attachment 7)

Director Beccaro introduced the item and asked President Daley to proceed. President Daley stated that
MIRA is reporting for the period ending June 30, 2024withthe draft pending audit completion.

President Daley stated that CSWS ended the year with a $3.74 million operating loss which is $0.75
million less than the budgeted operating loss. MIRA received and transferred aiotal oi 56,446 tons of MSW
which was 105% under budgeted deliveries with enforcement activities continuing. MIRA was 3,786 tons



short of our delivery obligation to Preston which resulted in a delivery penalty of $189,000. There were
10,242 tons of recycling received and transferred. MSW and recycling services totaled $7.75 million which is
67%o of total CSWS expenses.

The Property Division ended the year with a $1.08 million operating loss which is $1.82 million less than
the budgeted operating loss. Revenues were 54o/o above budget with excess interest income and inventory
sales. Expenses were 25%o under budget with savings in the South Meadows site and Jet Turbine facility
operating costs.

President Daley stated that with regard to the cash flow, our total funds and accounts decreased from
$51'96 million to $50.88 million in the month of June. MIRA's total cash bum for the year was $4.96
million. He asked if there were any questions, which there were not.

Director Beccaro stated that the agenda has been completed. He asked for a motion to adjoum. The
motion was made by Director Harrington and seconded by Director Looney. A vocal vote was made with all
in favor of adjourning. The meeting was adjourned at 10:47 a.m.



Attachment2



RESOTUTION FOR THE MIRA DISSOTUTION AUTHORIW BOARD OF DIRECTORS

RATIFYING AND APPROVING STRUCTURAT REPAIRS TO THE ESSEX TRANSFER STATION

WHEREAS, The MIRA Dissolution Authority ("Authority") commenced a project to repair and replace the Essex Transfer
Station Roof in accordance with its Resolution Funding and Authorizing Essex Transfer Station Major Maintenance
adopted at its meeting of May 14,2024; and

WHEREAS, Additional structural repairs were discovered as necessary in the course of such roof repair and replacement;
and

WHEREAS, The Authority's Procurement Policies and Procedures and enabling legislation requires that any contract for a
period of over five (5) years in duration or a contract for which the annual consideration is greater than 550,000 as set
forth in Section 22a-268 of the Connecticut General Statutes shall be approved by a two-thi rds (Z/31vote of the
Authority's full Board of Directors; and

WHEREAS, Section 2.2.L2 of such Procurement Policies and Procedures define an Emergency as a situation that creates
a threat to public health, welfare, safety or critical Bovernmental or (Authority) service or function. The existence of such
a situation creates an immediate and serious need that cannot be met through the normal procurement methods and
the lack of which would seriously threaten: (i) the health or safety of any person; (ii) the preservation or protection of
property; (iii) the imminent and serious threat to the environment; or (iv) the functioning of (the Authority). Any such
situation shall be documented with written evidence of said situation; and

WHEREAS, Section 5.10 of such Procurement Policies and Procedures specify that "ln the event of an Emergency
Situation as defined herein, the procedures for pre-approval of Contracts in these Policies And procedures by the Board
do not apply. When the President, Chairman, or their designee determines that an Emergency Situation has occurred,
the President, Chairman, or their designee is authorized to enter into a Contract under either a competitive or sole
source basis, in such amount and of such duration as the President, Chairman, or their designee determines shall be
necessary to eliminate the Emergency Situation. Such Emergency Situation contract(s) for cost of the goods or services
in excess of 510,000, with written evidence of said Emergency Situation, shall be presented to the Board for ratification
as soon as practicable following the execution of the Contract. The Board shall ratify such emergency Contract unless it
is determined that under no circumstances would a reasonable person believe that an Emergency Situation existed.,,;
and

WHEREAS, the President determined that an Emergency Situation arose concerning structural deficiencies discovered
during the repair and replacement of the Essex Transfer station roof.

NOW THEREFORE, be it

RESOLVED: That the Board of Directors ratifies the President and CFO's Emergency purchase authorization to CWpM
and Advanced Welding LLC. to proceed with structural repairs to the Essex Transfer Station roof as further discussed in
the background narrative attached as Exhibit A which shall be funded through the CSWS Major Maintenance Fund.



PROCEDURAL REOUIREMENTS (n"tir"ino n-..""n." p.o.u."-.r,tr

Author Mark Daley, President & CFO

Committee Requirements :

. Assietrled - Finance Committee
o Quorum - 50% of the Directors on a Committee of 4 or more, majority of the Directors on a Committee

of less than4, excluding the Chair.
o Item carries with majority of Directors present

Director Raised Second Ave Nav Abstain
Paul Harrington N/A NO AUGUST COMMITTEE

MEETINGS. ITEM MOVED DIRECT TO
BOARD.

Matthew M. Dayton
David S. Steuber
William P. Beccaro

Board Requirements:
o Quorum-6Directors
o 

- 

Item carries with majority of Directors present unless otherwise specified

. Specified as requiing2/3 of full Board (8 Directors)

o _ Purchasing and Contracting Rules & procedures (22a-266(c))
o -X- Contract Over 5 Years or Greater than $50,000 Annual Consideration(22a-268)
o _Proposed Procedure (1-120)
o 

- 

Special Capability Exception Over $10,000 (Procurement Policy Section 3.1.2.5)
o _ Settlement Exception (Procurement Policy Section 3.1.2.7)
o 

- 

Acquisition or Sale of Real Property (Procurement Policy Section 5.1.3 & 5.2.3)

. Specified as requiing2/3 of Directors present and eligible (Bylaws Section 504)

o _ Expenditure of $50,000 or more for outside consultant
o _ Entering Executive Session
o _ Addition of Agenda Item at a regular meeting

Director Raised Second Aye Nav Abstain
I - Chairperson Hunter
2 - Matthew Dayton
3 - David Barkin
4 - Michael Looney
5 - William Beccaro
6 - Rachel Taylor
7 - Michael Walsh
8 - John Fonfara
9 - Paul Harrington
10 - Carl Fortuna
1l - Dave Steuber



EXHIBIT A

BACKGROUND

ESSEX TRANSFE R STATION STRUCTU RAL DEFI CI E N CI ES

Summarv of ional Work

On July L,2024, CWPM's roofing subcontractor commenced work on the roof replacement project.
While removing the building gutters, the contractor identified several roof purlins and eave struts that were
significantly rusted and creating an imminent safety concern. The subcontractor immediately notified CWpM,
who contacted MIRA DA personnel. MIRA DA personnel responded to the site and inspected the rusted
structural components that had been exposed during the initial demolition activities. MIRA DA personnel
requested a price to replace the unacceptable structural components, and after consulting with MIRA DA's
President, directed the subcontractor to continue working to alleviate the safety concern.

As demolition activities continued over the next several days, the contractor discovered significant
rotting of many more structural members of the building, including purlins, eaves, and wall girts. MIRA DA
personnel again responded to the site to inspect the deficient structural elements of the building. MIRA DA
personnel requested a price for this additional work and after receiving and approving the pricing, and after
consulting with MIRA DA's President, directed the contractor to continue working to address these additional
safety concerns.

The replacement of the rotted purlins required the interior lights, wiring, and conduit to be removed
and re-installed. Re-installation of new wiring, conduit, and new LED lighting with occupancy sensors will be
done as the lowest cost option of three options provided due to an energy efficiency rebate.



Summarv of Proiect Costs

Essex Transfer Station Roof lacement Cost Summary

Work ltem Amount Date of Quote Board Approval Date

Labor & u nt to remove old metal roofi and install new els s 95,600.00 4/29/2024 5/L4/2024for 575L.422
Metal e rid etc. s 55.822.00 4/2912024 5/7a/2o24for 51sI,422

Labor & ut nt to remove old rotted rlins and eave struts s s.400.00 719/2024
Emergency purchase - not yet
BOD ratified as of 8/6/2024

Materials for new lvanized ins and eave struts s 3,100.00 7/9/2024
Emergency purchase - not yet
BOD ratified as of 8/612024

Additional materials ins and eve struts s 22.898.00 7lr!2024
Emergency purchase - not yet
BOD ratified as of 8/6/2024

Additional Labor d nt for ins and struts s 2m,700.00 7/7t/2024
Emergency purchase - not yet
BOD ratified as of 8/612024

Wall Girts - Materials s 1,900.00 7/24/2024
Emergency purchase - not yet
BOD ratified as of 8/6/2024

Wall Girts - Labor s 3,900.00 7/24/2024
Emergenry purchase - not yet
BOD ratified as ol 8/6/2024

Buildi Permit s 1,004.50 NA

Emergency purchase - not yet
BOD ratified as of 81612O24

ditional labor and e ment to re lace li n s 15,787.04 8/712024
Emergency purchase - not yet
BOD ratified as of 8/6/2024

Amount Previoulsy Approved by Board 5 tst.qzz.oo
nt of Additional E itures S gc.sgg.sc
Pro Cost $ 246,trL.s4



Attachment 3



ATTACHMENT 3

RESOLUTION FOR THE MIRA DISSOLUTION AUTHORITY

REGARDING ACCEPTANCE OF THE FISCAT YEAR 2024 ANNUAT FINANCIAT REPORT OF THE MIRA DISSOLUTION

AUTHORITY

WHEREA$ pursuant to section 22a-263b of the Connecticut General Statutes, the MIRA Dissolution Authority shall
submit to the joint standing committee of the General Assembly having cognizance of matters relating to finance,
revenue and bonding a copy of each audit of the Authority conducted by an independent auditing firm, not later than
seven days after the audit is received by the Authority's Board of Directors; and

WHEREAS, The Authority has contracted with Whittlesey PC to conduct an independent audit of its Fiscal year 2OZ4
financial statements which is attached hereto.

NOW, THEREFORE, BE IT:

RESOLVED: That the Authority Board of Directors hereby accepts the Fiscal Year 2024 Annual lndependent Audit and
Financial Report of the MIRA Dissolution Authority included on Exhibit A hereto as discussed and presented in this
meeting.



PROCEDURAL REOUIREMENTS rnv zozn n,aitr

Author Mark Daley, President & CFO
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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of the
MIRA Dissolution Authority
Hartford, Connecticut

Report on the Financial Statements

Opinion

We have audited the accompanying sfatements of the MIITA Dissolution Authority (the Authority) (a
component unit of the State of
contents.

and the related notes to the financial statements, as listed in the table of

In our opinion, the financial present fairly, in all material respects, the financial position
of the Authority as of June 30,
then ended in accordance with

changes in its hnancial position and cash flows for the years
accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with
the standards applicable to financial audits

accepted in the United States of America and

Generul of the United States. Our responsl
Attditing Standards, issued by the Comptroller

are further described in the Auditors'
Responsibilities for the Audit of the Financial Statements of We are required to be independent of
the Authority and to meet our other ethical responsl relevant ethical requirements relating
to our audit. We believe that the audit evidence we have
our audit opinion.

appropriate to provide a basis for

Emphasis of Matter
Future Operations

All major components of the Waste to Energy Facility (WTE Facility) the end of their useful lives and its
operational performance has declined steadily through the closure of the WTE Facility in July 2022. AState mandated
request for proposals process to redevelop the Connecticut Solid Waste System (CSWS) inituaing the WTE Faciliry
was not successful. The Authorify determined it would discontinue WTE Facility operations and enter into service
contracts for transportation and disposal of municipal solid waste. As a result, many Participating Municipalities
elected to opt out of their existing Municipal Service Agreements, leaving only twenty-tfu.. *uoi"ipuliti", ."*uiniog.
After the close of fiscalyear 2022, the WTE Facility and the Watertown Transfer Stations were shut down which put
the Authority in a position to provide the CSWS operating services to the remaining municipalities through June 30,
2027 - As the close of fiscal year 2023 approached, the State adopted Public Act3-li1 creating the MIRA bissolution
Authority as a successor in interest to the Authority as more fully disclosed in Management's Discussion and Analysis
and Note la to the Financial Statements. Public Act 23-170 fu*her established that upon conclusion of the dissoluiion
process' anticipated as early as July I,2025 but not later than July l, 2026, any remaining rights, real or personal
prcperty of the MIRA Dissolution Authority will pass to and vest in the State of Connecticuittgough the Deiartment
of Administrative Services (DAS). Our opinion is not modified with respect to this matter.

with



Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United State of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that arc free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or eventso
considered in the aggregate, that raise substantial doubt about the Authority's ability to continue as a going concem
for the fwelve months beyond the financial statement date, including any currently known information ihat may raise
substantial doubt shortly thereafter.

Auditors' Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinion.
Reasonable assurance is a high level ofassurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance rvith accepted auditing standards and, Government Auditing Standards will
always detect a material it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the control. Misstatements are considered material if there is a substantial
likelihood that, individually
on the financial statements.

would influence the judgment made by a reasonable user based

In performing an audit in accordance with auditing standards and Government Audiling Standards,
we

a Exercise professional judgment maintain skepticism throughout the audit.

a Identifu and assess the risks of of the financial statements, whether due to
fraud or error, and design and to those risks. Such procedures

and disclosures in the financialinclude examining, on a test basis, evidence
statements.

Obtain an understanding of internal conhol the to design audit procedures
that are appropriate in the circumstances, but not the pulpose an opinion on the
effectiveness of the Authority's internal control. Accordingly, no is expressed.

Evaluate the appropriateness of accounting policies reasonableness of significant
accounting estimates made by management, as well as
financial statements.

the overall presentation of the

' Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Authority's ability to continue as a going .on.i* ior u
reasonable period of time.

We are required to communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management's discussion
and analysis be presented to supplement the basic financial statements. Such information is the responsibility of
management and although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. We have applied certain limited procedures to the

a

a
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required supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing thelnformation and comparing
the information for consistency with management's responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient evidence to ixpress
an opinion or provide any assurance.

Supplementa ry Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively comprise
the Authority's basic financial statements. The combining schedules are presented for purposes of additional anaiysis
and are not a required part of the basic financial statements. Such information is the responiibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and certain additional
underlying accounting and other
statements themselves, and other
the United States of America. In
relation to the basic financial

Other Reporting Required

In accordance with Governmenl
consideration of the Authority's
provisions of laws, regulations,
to describe the scope of our testing of
testing, and not to provide an opinion on the veness of
or on compliance. That report is an integral of
Standards in considering the Authority's internal

Hartford, Connecticut
September )O(,2024

procedures , including comparing and reconciling such information directly to the
used to prepare the basic financial statements or to the basic financial

procedures in accordance with auditing standards generally accepted in
the combining schedules are fairly stated, in all material respects, in

Stundards

have also issued our report dated September XX, 2024 on our
reporting and on our tests of its compliance with certain

and other matters. The purpose of that report is solely
over hnancial reporting and compliance and the results of that

ial

internal control over financial reporting
in accordance with Government Auditing

and compliance

J
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MAIIAGEMENT'S DISCUSSION AI\D ANALYSIS

The following Management's Discussion and Analysis (MD&A) of the MIRA Dissolution
Authority (the "Authority) financial performance provides an overview of the Authority's
financial activities for the years ended June 30, 2024, 2023 and 2022. please read it in
conjunction with the Authority's financial statements that follow this section. The MD&A is
intended to provide meaningful information for the current year, and in comparison to the prior
years, thereby enhancing the reader's understanding of the Authority's financial position and the
results of its operations. Effective July l. 2023, the State of Connecticut designated the
Authority as su"iesror to the Materials lnnovation and Recycling Authority ("MIRA"). On this
date, the Authority assumed control over all of MIRA's assets, rights, duties and obligations as
discussed fully in Note lA to the Financial Statements.

In fiscal year 2024, the Authority
continued to provide waste management
services to Connecticut Solid Waste
System (CSWS) participating
municipalities through operation of its
Tonington and Essex transfer stations.
In addition to continuing these
operations until acceptable alternatives
are identified, the Authority is now
charged with identifying the immediate
environmental needs and knowledge
necessary for future redevelopment of
the site of the Authority's now closed Waste to Energy Facility and Jet Peaking Units in the
South Meadows section of Hartford (the "South Meadows Site"), and with winding down its
operations and activities in an orderly and responsible manner including the marketing and sale
of its surplus real and personal property.

The Authority made significant strides toward these new obligations during fiscal year 2024. A
comprehensive South Meadows Redevelopment Consideration Study was defined, bid, awarded
and commenced before the close of the fiscal year. This study is scheduled for completion in
F9bruary 2025 for potential consideration in the upcoming legislative session. The Authority
also bid and awarded a contract for the sale and removal of inoperable heavy equipment ani
scrap metal, and separately for the auctioning and removal of operating heavy equipment, from
the South Meadows Site. These initiatives are expected to be completed in itre firit quarter of
fiscal year 2025. The Authority further appraised all real property with the potential to attract
buyers, contracted commercial real estate brokerage services, publically listed such property and
began receiving purchase offers before the close of the fiscal year 2024. These sales are
expected to be completed in the second quarter of fiscal year 2025. The Authority has also
worked diligently to identifu alternative operating entities to take control of the CSWS transfer
stations.

In fiscal year 2024, the Authority generated total operating revenue of $7.37 million and incurred
$18.59 million in operating expenses before depreciation, resulting in an operating loss before

5



MIRI Dissolution luthority
tr Component Unit of the State of Connecticut

depreciation of $l1.22 million. Total operating revenues decreased by $12.84 million (63.5%)
reflecting shutdown of the Authority's Jet Peaking Units. Total operating expenses before
depreciation decreased by $5.16 million (21.7%) also reflecting shuidow" of tn" Jet peaking
Units and the Authority's consolidation generally. The Authority's loss before depreciatioi
increased by $7.68 million from fiscal year 2023 to fiscal year 2024. After $0.52 million in
depreciation and amortization expenses, the Authority generated an operating loss of $11.74
million. The Authority also generated net non-operating revenue of $2.30 million resulting in a
total decrease in the Authority's net position of $9.44 million.

The Authority's total assets decreased by $7.13 million (7.2%) reflecting a $6.63 million (g.5%)
decrease in current assets (primarily cash and inventory) combined witli a $0.50 millio" if .AZi
reduction in depreciable capital assets. The Authority's total liabilities increased by $2.3i
million (23.4%).

From fiscal year 2022 to fiscal year 2023, the Authority's net position decreased by $2.93
million. This primarily resulted from actual shutdown of the WTE Facility coupled with the
Authority's reduced base of municipal customers.

The most significant economic factors adversely affecting the Authority are MIRA's transition to
waste transfer activity, shutdown of the WTE Facility and reduced base of municipal customers,
followed by adoption of Public Act23-170.

Public Act23-170 created the Authority effective July 1, 2023 to replace MIRA. The Authority
effectively assumed all of MIRA's underlying statutory duties, authorities and capabilities, and is
continuing MIRA's ongoing waste transfer operations until acceptable alternatives become
available, but it has also been charged with the additional dissolution responsibilities
summarized above. Upon conclusion of the dissolution process, any remaining rights, real or
personal property of the Authority will pass to and vest in the State of Connecticut. This is
currently scheduled to be effective on July 1, 2025 when the Department of Administrative
Services becomes the Authority's successor under Public Act 23-170. See Note 1.A to the
Financial Statements for additional information on the establishment of the Authority, its role as
MIRA's successor and ultimate dissolution.

Retaining qualified and motivated employees through dissolution of the Authority while
continuing its ongoing waste transfer operations, conducting an orderly wind down and
preparing the Department of Administrative Services to take over on July 1, 2025 is clearly the
Authority's greatest challenge. Since the Authority's new Board of Directors first met on
September 27, 2023, the Authority's employees have consistently demonstrated their
professionalism and made great progress toward achieving the objectives of Public Act23-170.
This progress is further highlighted in the Economic Factors and Outlook section of this MD&A.
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Using This Report

The Authority is an enterprise fund of the State of Connecticut. Enterprise funds are used in
governmental accounting to present activities where fees are charged to extemal customers for
goods that are sold or services that are rendered. Usually these activities are financed by debt
that is secured solely by a pledge of the operating revenues of that activity.

The Authority's financial statements consist of a Statement of Net Position, a Statement of
Revenues, Expenses and Changes in Net Position, and a Statement of Cash Flows. The financial
statements utilize the economic resources measurement focus and the accrual basis of accounting
in conformity with generally accepted accounting principles as applied to governmental entities.
This means that all assets and liabilities associated with the operation of the Authority are
included on its Statement of Net Position, and that all revenues and expenses are recognized
when earned and incurred, respectively, on its Statement of Revenues, Expenses and Changes in
Net Position.

The Authority's net position is presented in three components (i) net investment in capital assets,
(ii) restricted, and (iii) unrestricted. Net position presented as net investment in capital assets
consists of all significant capital assets owned by the Authority, net of accumulated depreciation,
and reduced by any outstanding balances of bonds or other debt related to the acquisition,
construction, or improvement of those assets. Capital assets include land, improvements to land,
easements, buildings, building improvements, vehicles, machinery, equipment, infrastructure,
and all other tangible or intangible assets that are used in operations that have an initial useful
life beyond one year. Capital assets are depreciated over their useful lives and periodic
depreciation expense is reported in the Statement of Revenues, Expenses and Changes in Net
Position. Net Position is presented as restricted when constraints are placed on the Authority's
assets by creditors, grantors, laws or imposed by law through constitutional provisions or
enabling legislation.

The Statement of Revenues, Expenses and Changes in Net Position reflect the operating and
non-operating revenues and expenses of the Authority for the fiscal year with the difference
representing the change in net position. That change, combined with the prior year-end net
position total, reconciles to the net position total at the end of the current fiscal year.

The Statement of Cash Flows reports cash activities for the fiscal year resulting from operating
activities, capital and related financing activities, non-capital financing activities and investing
activities. The net result of these activities added to the beginning of the year cash balance
reconciles to the cash balance at the end ofthe current fiscal year.

Unless otherwise stated, all dollar values presented in this MD&A are in thousands.

Notes to the Financial Statements

The notes to the financial statements provide additional information that is important to
understanding the financial statements. They are presented following this MD&A and the
Authority's financial statements.
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Supplemental Information

Supplemental information includes a Combining Schedule of Statement of Net Position, a
Combining Schedule of Revenues, Expenses and Changes in Net Position, a Combining
Schedule of Cash Flows, and a Combining Schedule of Net Position. These schedules r"g*"rrt
the Authority's financial activities for the year ended June 30, 2024 between the various
operating divisions and projects comprising the Authority. This segmentation reflects the terms
and conditions of facility operating contracts, service agreements, related documents and statutes
generally providing for the financial self-sufficiency ofsuch projects and divisions as described
fuither in Note lA to the Financial Statements (Entity and Services). For fiscal year 2024, these
projects and divisions include:

o Authority General Fund
o Connecticut Solid Waste System
o Property Division
o Landfill Division
o Mid Connecticut Project (for project closeout purposes)

Required Additional Reports

Required additional reports include a report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of Financial Statements performed in
Accordance W ith G overnment Auditing Standards .
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Statement of Net Position

The net position of the Authority is summarized in Table 1. Net position is a measurement of the
Authority's financial condition at one point in time. As indicated in Table l, the Authority's net
position as of June 30, 2024 (total assets less total liabilities) was $79,721 which represents a
$9,439 (10.6%) decrease from the prior year. The $9,439 decrease in net position is the result of
the decrease in total assets of $7,130 shown on Table 2, coupled with the $2,309 increase in total
liabilities and deferred inflows shown on Table 3.

TABLE 1

STATEMENT OF NET POSITION
As ofJune 30,

(Dollan in Thousands)

2024 2023 2022
ASSETS

Current unrestricted assets
Current restricted assets

Total current assets
Non-current assets:
Capital assets, net

Total non-current assets
TOTAL ASSETS

$ $ $

63,457 70,082 79 153

28,939 30,219

891

63,194
263

69,849
233

78,810
343

$ 9l

28,434
28,434

$ 8,598
252

28,939

_$__ j9p4_
30,219

$ t09,372

$ 6,084 $ 13,t59
-1-t -t

LIABILITIES AND NET POSITION
LIABILITIES

Current unrestricted liabilities
Current restricted liabilities

Total current liabilities

Long-term unrestricted liabilities
Long-term restricted liabilities
Total long-term liabilities

TOTAL LIABILITIES

Deferred Inflows

TOTAL LIABILITIES & DEFERRED INFLOW

NET POSITION
Net investment in capital assets
Restricted
Unrestricted

TOTAL NET POSITION
TOTAL LIABILITIES AND NET POSITION

223
8,850 6,307 t3,492

44 58 7l

44
8,894

58
6,365

7l
l 3,s63

3,276 3,496

9,861

3,72t

17,284

30,148
10

61 930
92,088

_$__192i22

12,t70

25,114
ll

54,596
79,721

_$____91J91_

28,88 I
10

60,269
89, I 60

$ 99,021
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Assets

The Authority's total assets are further summarized on Table 2. The $7,130 decrease in total
assets from June 30,2023 to June 30,2024 reflects the $6,625 (95%) decrease in current assets
combined with the $505 (l .7%o) reduction in non-current assets discussed below.

Current Assets

The Authority's total current assets decreased by $6,625 (95%) reflecting reductions in cash and
cash equivalents, receivables net of allowances, and inventory.

Unrestricted cash and cash equivalents of the Authority decreased by a total of $5,020 (9.0o/o)
from June 30,2023 to June 30,2024 as described below.

The Authority's CSWS Tip Fee Stabilization Fund declined by $3,939 (35.4%). Other CSWS
funds and accounts declined by a net $85 (0.6%) including the CSWS deposit account and its
operating, risk, legal, debt service, general and major maintenance funds. These funds are used
to support the Authority's Connecticut Solid Waste System and its associated properties and
facilities pursuant to applicable municipal service agreements and Authority policy.

The Authority's Property Division funds and accounts declined by a net $610 (2.3%) after being
supplemented by a $500 transfer of surplus funds from the Authority's severance fund. These
Property Division funds and accounts include its deposit account, operating and general funds,
improvement and maintenance funds, decommissioning and South Meadows transition funds.
These funds are primarily used to support operation and maintenance of the Authority's South
Meadows Site following closure of the WTE Facility and Jet Peaking Units as well as payment
of the Payment in Lieu of Tax to the City of Hartford pursuant to applicable agreements and
Authority policy.

All other funds and accounts comprising unrestricted cash and cash equivalents declined by a net
$386. These include funds and accounts associated with Authority landfills (which increased a
net $229 (8'2%), Authority administrative accounts including checking, petty cash, severance
and general fund which decreased a net $608 (30.6%) and remaining Mid Ct. Project funds
which decreased S7 (17.0%).

Restricted cash and cash equivalents increased by $30 (12.9%) from June 30, 2023 to June 30,
2024. This increase is directly associated with the increase of certain waste hauler customer cash
guarantee of payments in accordance with Authority policy.

The $556 (73%) reduction in receivables, net of allowances, is primarily attributed to reductions
in lease receivables which declined by $431 (6.0%) consistent with the terms of the Authority's
leases and its previous implementation of GASB 87. Accounts receivable for use of the CSWS
declined by $116 (14.2%). Other receivables declined a net $9 (100.0%) which was attributed
to the reduction in electric sales due to shut down of the WTE Facility and Jet Peaking Units.
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The $1,079 (16.9%) reduction in inventory is primarily due to the sale of surplus jet fuel in fiscal
year 2024 following shut down and delisting of the Authority's Jet Peaking Units.

From fiscal year 2022 to fiscal year 2023, the Authority's current assets decreased by $9,071
(11.5%) reflecting decreases in cash and cash equivalents, prepaid expenses and receivables net
of allowances, partially offset by an increase in inventory. These changes were driven by
significant reductions in Authority operations and revenue associated with the transition to waste
transfer activities, facility closures and contract terminations.

The consolidated nature of the Authority's current assets summarized on Table 2 does not reflect
amounts due from other funds. Amounts borrowed and used to supplement the CSWS operating
and major maintenance accounts are recognized as due from other funds in the Authority'i
Combining Schedule of Statement of Net Position attached as Exhibit A to the Financial
Statements.

Non-Current Assets

The 5505 (18.7%) reduction in depreciable assets reflects fiscal year 2024 additional
accumulated depreciation of $519 partially offset by additions to capital assets of $14. Additions
to capital assets primarily included filtration system improvements for the coal pond used for
South Meadows site water management. As of June 30, 2024,land comprires th" only non-
depreciable assets of the Authority.

From fiscal year 2022 to fiscal year 2023, the Authority's noncurrent assets declined by $1,280
(4.2%). This was primarily attributed to additional accumulated depreciation of $1,776, offset
by additions to capital assets (scale system replacement) of $496.

suMMARy o. 
"u**",ffikB 

tnon-.u**"nr 
Assr^

Fiscal Yean Ended June 30,
(Dollan in Thousands)

2024 2023

2024 2024
Increase/ Percent

(Decrease) Increase/
frorn 2023 (Decrease)

2023 2023
Increase/ Percent

(Decrease) Increase/
2022 2022 (Decrease)

CURRENTASSETS
Unrestricted Assets:

Cash and cash equivalents
Receivables, net of allowances
lnventory
Prepaid expenses

Total Unrestricted Assets

Restricted Assets:

Cash and cash equivalents
TOTAL CURRENTASSETS

NON-CURRENT ASSETS

Capital Assets:

Depreciable, net
Nondepreciable

TOTAL NON-CURR"ENT ASSETS

TOTAL ASSE-IS

$ s0,860 $ ss,880 $ (s,020)
7,010 7,s66 (s56)
s,324 6,403 ( 1,079)

(e.0%)
(7.3%)

(16.9o/o)

$ 56,440

t4,170
5,869

2.331

$ (560) ( 1.0%)

$ (6,604) (46.6%)

$ 534 9.r%
$ (2.33 r) fl00.0%)

63,194 69.849 (6,6ss) (9.s%\ 78.810 $ (8,961) (l r.4%)

263 233 30 12.9% 343 $ 0l0) (32.1%)
61.4s7 (6.625\ (9.50/"\ 79 153 q (9.071) fl l.s%)

2,195
26.239

2,700
26,239

(505) (r8.7%) 3,e80 $ (1,280) (32.2%)
26,239 S - 0.00/o

28.434 28,939 (505) 0.7y") 30.219 $ (l (4.2%)

$ 91.891 $ 99.021
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Liabilities

The Authority's total liabilities including current liabilities, long term liabilities, and deferred
inflows are further summarized on Table 3.

The $2,543 (40.3%) increase in current liabilities from fiscal year 2023 to fiscal year 2024
reflects a $2,655 (52.3%) increase in accrued expenses and other current liabilities offset by a
$141 (14.1%) reduction in accounts payable from unrestricted assets, coupled with a $29
(I3.0%) increase in accrued expenses payable from restricted assets.

The $2,655 (52.3%) increase in accrued expenses and other current liabilities is primarily
associated with the accrual of Authority employee severance costs, Office of Policy ani
Management ("OPM") costs associated with the Authority's wind down and costs to undertake
the South Meadows Redevelopment considerations Study as described below.

Pursuant to Public Act 23-170, the Department of Administrative Services becomes the
Authority's successor effective July l, 2025. The Authority has accordingly developed a
plan for the separation of employees effective June 30, 2025 in accordance with applicable
Authority policy, resolutions and employment contracts. The total severance accrual for all
Authority employees is $814.

a

a Pursuant to Public Act 23-170, the sum of $2,000 shall be transferred from the resources of
the Authority and deposited into a non-lapsing account of the General Fund established by
OPM. Moneys in the account are to be allocated as determined by the Secretary of OPM to
fund activities related to the provisions of sections 8 to 15, inclusive, of Public Act23-170.
Accordingly, the Authority has accrued $2,000 for this purpose.

Pursuant to Public Act 23-170, the Authority is to identifu the immediate environmental
needs and knowledge necessary for future redevelopment of the South Meadows Site and
engage representatives of the City of Hartford and other stakeholders, as appropriate, with
respect to the future of the site. Accordingly, the Authority has developed and awarded a
contract to conduct a South Meadows Redevelopment Considerations Study to fulfill these
obligations. The full $636 "not to exceed" cost of the contract has been accrued.

In addition to these new accruals associated with Public Act23-170, the Authority's remaining
accrued expenses and other current liabilities declined by $793 (15.6%). This is primarily
related to payment of previously accrued contractor management and incentive fees including
"true up" of operating and maintenance expenses associated with termination of operating
contracts for the WTE Facility and Jet Peaking Units.

The $141 (14.1%) reduction in accounts payable from unrestricted assets is primarily associated
with reductions in accounts payable to CSWS transfer station operating contractors, waste and
recycling processing contractors and utility services which declined by $255 (25.6%). This was
offset by a $95 increase in property division accounts payable primarily associated with South
Meadows Site utilities, property maintenance and security and conduct of Phase One
Environmental Assessments associated with real property sales. Accounts payable within the
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Authority general fund and landfill division also increased by a net $19 mostly associated with
Authority auditing services, landfill division expenses and Mid Ct. Project legal services.

From fiscal year 2022 to fiscal year 2023 , the Authority's current liabilities decreased by $7, I 85
(53.3%). This included a $5,826 (53.4%) decrease in accrued expenses payable from
unrestricted assets which was driven by the Authority's transition to waste transfer activity. It
also include d a $1,249 (55 .5%) decrease in accounts payable from unrestricted assets also driven
by the transition to waste transfer activity. Accrued expenses and other current liabilities
payable from restricted assets also declined by $l l0 (33.0%).

The long term liabilities and deferred inflows shown on Table 3 as of June 30, 2022, June 30,
2023 and June 30, 2024 are due to the Authority's capitalization of leases undertaken to
implement GASB 87 as fuither described in Note 9 to the Financial Statements. The Authority
has no other long-term liabilities.

The consolidated nature of the Authority's current liabilities summarized on Table 3 does not
reflect amounts due to other funds. Amounts due to other funds increased by 4,002 (14.4%)
within the CSWS from fiscal year 2023 to fiscal year 2024 due to draws from the CSWS tip fee
stabilization fund. Amounts borrowed and used to supplement the CSWS operating and major
maintenance accounts are recognized as due to other funds in the Authority's Combining
Schedule of Statement of Net Position attached as Exhibit A to the Financial Statements.

TABLE 3
SUMMARY OF CURRf,NT AND LONG-TTRM LIABILITIES

Fiscal Years f,nded June 30,
(Ilollan in Thousands)

2024
Increase/

(Decrease)
2024 2023 from2023

2024
Percent

Increme/

2023 2023
Increase/ Percent

(Decreme) Increme/
from2022 (Decreme)2022

CURRENT LIABILITIES
Payable from unrestricted assets:

Accounts payable

Acccrued expenses and other cunent liabilities
Uneamed revenue
Total payable from unrestricted assets

Payable frorn restricted assets:

Acccrued expenses and other cunent liabilities
Total payable lrom restricted assets

TOTAL CURRENT LIABILITIf,S

LONG.ITRM LIABILITIES
Payable frorn unrestricted assets:

Closure and post-closure care of landtills
Leaase payable

Total payable from unrestricted assets
Payable liom restricted assets:

Closure and post-closure care of landfills
Other liabilities

Total payable llom restricted assets

TOTAL LONG-TERIVI LIABILITIFS

TOTAL DEFERRf,D INFLOWS

TOTAL LIABILITIFS & DEFERRED INFLOWS

$ 862 $ 1,003 S

7 ,736 5,081

8.59R

(t4.t%) g 2,2s2
s2.3% 10,907

(l4l)
2,6s5

$ (1,249)

$ (5,826)

$-

(ss.s%)
(s3.4%)
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Statements of Revenueso Expenses and Changes in Net position

The decrease in the Authority's net position from June 30, 2023 to June 30, 2024 shown on
Table I was generated from the change in net position shown on Table 4, Statements of
Revenues, Expenses and Changes in Net Position for the year ended June 30, 2024. Changes in
net position represent the results of operations of the Authority (i.e. its net income or loss).

The $9,439 decrease in net position reflects total operating and non-operating revenues of
510,492 as shown on Table 5 being exceeded by total operating and non-operating expenses of
$19,931 as shown on Table 6. The Authority incurred a $11,219 loss before depreciation and
before certain net non-operating revenues. Depreciation and amortization e*penr"i totaled $519
and the Authority generated net non-operating revenue of $2,299.

From fiscal year 2022 to fiscal year 2023, the Authority's net position decreased by $2,928. This
primarily resulted from actual shutdown of the WTE Facility in July 2022 and, the associated
reduction in the Authority's base of municipal customers.

TABLE 4

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
Fiscal Years Ended June 30,

(Dollan in Thousands)

2024 2023 2022
Operating revenues

Operating expenses

Income before depreciation and amortization and
other non-operating revenues and (expenses), net

Depreciation and amortization
Loss before other non-operating

revenues and (expenses), net
Non-operating revenues (expenses), net
Change in net position

Total net position, beginning of year
Total net position, end of year

$ 7,368 $

18,587
20,208 $

23,746
80,709

6t,281

(tr,2r9)
519

(3,s38)

1,777

19,428

2,036

(l 1,738)

2.299
(5,3 15)

2.387

17,392

290
(e,43e)

89. I 60

(2,e28)

92.088

17,682

74.406
$ 79.72t $ 89,160 $ 92,088
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Revenues

Table 5 summarizes total revenue
(operating and non-operating) for
the three prior fiscal years ended
June 30,2024. Total operating and
non-operating revenue decreased by
Sl2,l08 (53.6%) from fiscal year
2023 to hscal year 2024 as

discussed below.

As indicated in Table 5, operating
revenue decreased by $12,840
(63.50/o) from fiscal year 2023 to
fiscal year 2024.

Total Openting Revenue byType
$eq00

s80,0@

''o,oo36o,oo

S5o,o@

9lo,oo

$o,om

Sao,om

51o,os

$

I Other Revenue

ll Energy Sales

I Other Service
Charges

FY20Z4 FY2023 FY2022

The Authority's energy sales decreased by S13,270 (95.5%) from fiscal year2023 to fiscal year
2024. The majority of this decrease is attributed to energy sales within the Property Diviiion
which decreased by $10,128 (100.0%) with shut down and delisting of rhe Auth-ority's Jet
Peaking Units effective May 31,2023. Energy sales within the CSWS decreased Uy 

-S:,t:t
(86.7%). While the WTE Facility stopped combusting waste on July 19, 2022,the Authority
continued to receive energy sales revenue in the form of net ISO New England capacity
payments through May 31,2024. Energy sales within the Landfill Division, derived from
operation of the Hartford Landfill solar amay, decreased by $l I (9.2%).

The Authority's member service charges increased by $513 (8.S%) from fiscal year 2023 to
fiscal year 2024. All member service charges are associated with operation of the CSWS. The
tip fee paid by Tier I Short Term participating municipalities that amended their service
agreement increased by 4.5o/o from $lll.00 per ton to $116.00 per ton. The tip fee paid by Tier
I Long Term participating municipalities increased by I .7o/o from Sl16.00 per ton to $t 18.00 per
ton. In addition to increased tip fees, deliveries of municipal solid waste by participating
municipalities increasedby 4.4% from fiscal year 2023 to fiscal year 2024.

The Authority's other service charges decreased by $97 (44.7%l from fiscal year 2023 to fiscal
yeat 2024. All other service charges are associated with operation of the CSWS and reflect
MSw deliveries by non-participating municipalities. overall the volume of these deliveries
decreased by 53.5% from fiscal year 2023 to fiscal year 2024. The average price per ton was
unchanged at $75 per ton. Net per ton revenue received for these deliveries increased due to
fiscal year 2023 customer credits for resolved delivery fees.

The Authority's other operating revenue increased by $14 (5.1o/o) from fiscal year 2023 to fiscal
year 2024. This is nearly entirely attributed to other operating revenue associated with the
Property Division which increased by $29 (14.5o/o\ due to increases in lease and concession
agreement income recognized in accordance with GASB 87. This increase was offset by a $14
(60.9%) reduction in CSWS other operating revenue which was mostly due to the absence of
metal sales in fiscal year 2024. Other operating revenue in the Landfill Division declined by $ L
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Table 5 also indicates that non-operating revenue increased by $732 (30.6%) from fiscal year
2023 to fiscal year 2024. Investment income increased by $766 (35.8%) with improved interest
rates. Settlement income decreased by $250 as there was no settlement activity or income in
frscalyeat 2024. Other income increased substantially by $216 primarily representing the sale
of surplus jet fuel following shut down of the Authority's Jet peaking units.

From fiscal year 2022 to fiscal year 2023, operating revenue decreased by $60,501 (75.0%). All
categories of operating revenue decreased substantially with shut down of the WTE Facility, the
transition to waste transfer activities and reduced base of municipal customers. Non-opeiating
revenue increased by $2,102 (724.8%) primarily due to improved interest earnings and
settlement of WTE Facility claims.

TABLE 5
SUMMARY OF OPERATING AND NON-OPERATING REVENUES

Fiscal Years Ended June 30,
(Dollan in Thousands)

2024 2023

2024
Increase/

(Decrease)
from2023

2024
Percent

lncrease/
(Decrease ) 2022

2023 2023
Increase/ Percent

(Decrease) lncrease/
from2022 (Decrease)

Operating Revenues:
Member service charges
Other service charges

Enerry sales
Other operating revenues

Total Operating Revenues

Non-Operating Revenues :

Investment income
Settlement income
Other income

Total Non-Operating Revenues

Total Revenues

$ 5,860 $ 513
2t7 (97)

13,857 (13,270)
274 t4

8.8% $ 39,060
(44.7%) 9,815
(95.8%) 3l,081

$ 6,373
120

587
288 5.t % 7s3

$ (33,200)
$ (e,se8)

s(17,224)

(85.0%)
(e7.8%)
(ss.4%)
(63.6y"\s (479\

7.368 fl2.840) rc3.5%\ 80. 709 (60.501) (75.0o/"\$

2,905

2t9

2,139
250

J

766
(250)
216

35.8%
nla

7200.0%

t,867
2s0
( 1s)

686.4Yo

nla
(83.3%\

272

l8
3-124 732 30.60/o 290 2.t02 724.80/n

$ 10.492 $ 22.600 $(12,108) (s3.6%\ $ 80.999 $ (58,399) (72.1%\
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Expenses

Table 6 summarizes total expenses
(operating expenses, depreciation
and amortization, and non-operating
expenses) for the three prior fiscal
years ended June 30, 2024. As
indicated, operating expenses
decreased by $5,159 (21.7o/o) from
fiscal year 2023 to fiscal year 2024.
Depreciation and amortization
decreased by $1,258 (70.8%) and
non-operating expenses increased
substantially by $820 during this

$110,000

51oo,om

seo,mo

s8o,mo

sTo,ooo

s60,0oo

sso,ooo

s4o,mo
s30,m0

$2o,m0

s10,mo

$

Total Operating Expense by Type (SOOOI

lAdministrative and
operational

-rLegal services

lMaintenance and
utilities

I Depreciation and

=E
amortization

lsolid waste
Operations

o

same period. Total expenses decreased by $5,597 (zl.g%) as discussed below.

The $5,159 (21.7%) decrease in Operating expenses (before depreciation and amortization)
reflects significant reductions in all categories of operating expense as described below:

The $3,126 (16.9o/o) reduction in solid waste operations expense is entirely due to reductions
within the CSWS where solid waste operations expense declined by $5,679 (37.0%). The
decline in CSWS solid waste operations expense is due to the timing of shut down of the
WTE Facility. The WTE Facility stopped receiving and processing waste on July ll, Z0ZZ,
combustion stopped on July 19, 2022 and shipments of ash out of the facility stopped on
August 5, 2022. Contractor employee layoffs were staged through the end of September as
proper shut down protocols were undertaken. Accordingly, fiscal year 2023 solid waste
operations expense included WTE Facility operations for several months while Fy 2024
included no such costs. This reduction was partially offset by a $2,555 (84.1%) increase in
solid waste operations expense associated with the Property Division. This is the result of
the transition to waste transfer operations completed early in fiscal year 2023. As this
transition was completed, the South Meadows Site, the recycling facility in Hartford, and the
Wateftown and Ellington transfer stations were surplus to the needs of the CSWS and
transferred to the Properfy Division along with all associated operating expenses including
the $1,500 payment in lieu of tax to the City of Hartford. Solid waste operations expense in
the Landfill Division declined by $2 (2.3o/o).

The $1,194 (61.2%) decrease in maintenance and utilities expense is also entirely due to
reductions within the CSWS where maintenance and utilities declined by $2,143 (97.9%).
This reduction was partially offset by a $949 increase in Property Division maintenance and
utilities. As noted above, the WTE Facility was shut down at the beginning of fiscal year
2023 resulting in a reduction in maintenance and utilities expense, and all closed CSWS
facilities were then transferred to the Property Division.

a

The $41 (28.1%) decrease in legal services reflects changes in resources needed to address
such matters as outside counsel review of contractor and Authority workforce reductions,
contractor settlements and general Authority administrative matters.

a
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The $798 (25.1%) decrease in administrative and operational services expense is the
continuing effect of the Authority's workforce reductions implemented in response to the
transition to waste transfer activity. Severance and related expenses of $1,2J6 for these
reductions were accrued in fiscal year 2022. Workforce reductions were then implemented
in mid frscal year 2023 (in stages from September 2022 through February 2023).
Accordingly, savings were partially realized in fiscal year 2023 and fully realized in fiscal
year 2024.

Depreciation and amortization expenses decreased by $1,258 (70.8%) from fiscal year 2023 to
fiscal year 2024. In fiscal year 2024, the Authority's depreciation and amortization expenses
totaled $519. This primarily included depreciation on Authority equipment which totdrua 9477
for such items as solar panels, loaders, scales and computer equipment. Additional depreciation
charges included $29 in plant depreciation (roadways and buildings) and $13 associated with
right of use assets established in the Authority's implementation of GASB 87 as described
further in Note 9 to the Financial Statements. Substantial components of the WTE Facility began
reaching the end of their useful life on June 30, 2019 andhave not been extended.

Non-operating expenses increased by $820 from fiscal year 2023 to fiscal year 2024. The vast
majority of this increase ($814) is directly attributed to the accrual of Authority employee
severance costs in anticipation of the Department of Administrative Services succeeding the
Authority effective July l, 2025. Legal fees associated with closure of the Mid CT. project
increased by $6.

From fiscal year 2022 to fiscal year 2023, operating expenses decreased by $37,535 (61.3%).
Due to closure of the WTE Facility, the transition to waste transfer activity and reduced base of
municipal customers. Depreciation and amortization decreased by $259 (I2.7%) following
substantial reductions in the prior year associated with major components of the WTE Facility
reaching the end of their useful life. There were no non-operating expenses in fiscal year 2022
which increased to $5 in fiscal year 2023 reflecting Mid CT. Project closure legal fees. Total
expenses decreased by $37 ,789 (59.7%) from fiscal year 2022 to fiscal year 2023.
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TABLE 6

SUMMARY OF OPERATING AND NON-OPERATING EXPENSES
Iriscal Yean Ended June 30,

(Dollan in Thousands)

2024 2021

2024 2024
Increase/ Percent

(Decrease) Increase/

frorn2023 (Decrease) 2022

2023

Increase/

(Decrease)

2023

Percent

Increase/

2022 (Decrease)
Operating Expenses:

Solid waste operations

Maintenance and utilities
Legal services - extemal

Adrninistrative and operational services

Total Operating Expenses

Depreciation and arnortization

Operating Exenses Including Depreciation
and Arnortization

Non-Operating Expenses :

Settlement expenses

Distribution to SCRRRA
Distribution to Towns
Other expenses

Total Non-Operating Expenses

Total Expenses

18.587 23.746 (5.159) (2t.7%\ 61.281 (37.53s) {61.3%\

5 777 ( 1.258) (70.80/"\ ). o1(, (259\ fi2.70/n\

$ 15,339

756

105

2,387

$ 18,465

I,950
146

3,1 85

$ (3,126)
( l, le4)

(41)
(7e8)

$ (34,067)

$ (1,380)

$ (30)

$ (2,058)

(64.8%)
(4r.4%)
(t7.0%)
(3e.3%)

(16.90/o) $ 52,532
(61.20/0) 3,330
(28.1o/o) 176
(25.1o/o) 5,243

19 I
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Capital Assets

The Authority's investment in
capital assets (net of
accumulated depreciation) as of
June 30, 2024 totaled $28,434.
This represents a $505 (1.7%)
reduction from net capital assets
irs of June 30, 2023 which
totaled $28,939. The
Authority's investment in capital
assets includes land, plant,
equipment and right of use
assets established in the
Authority's implementation of
GASB 87.

The Authority owns land used for waste management, energy and related pulposes in Bridgeport,
Ellington, Hartfor4 Shelton, Torrington, Wallingford, Waterbury and Watertown. The tight of
use assets include the leased transfer station in Essex and the leased corporate offrce in Rocky
Hill (through its April 30,2023 expiration) as described in Note 9 to the Financial Statements.
Iis plants primarily include the WTE Facility in Hartford, four hansfer stations and a recycling
facility. Equipment includes vehicles and machinery used in the Authority's waste processing
and recycling operations. The majority of the Authority's plant and equipment is fully
depreciated leaving its net capital assets dominated by land.

The Authority's investment in net capital assets as of June 30, 2023 totaled $28,939. This
represented a $1,280 (4.2o/o) reduction from June 30, 2022 primarily rooted in additional
accumulated depreciation.

The reduction in net capital assets is described more fully in Note 3.

Long-Term Debt Issuance, Administration and credit Ratings

As of June 30,2024, the Authority had no outstanding long-term debt carried on its books.
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Economic Factors and Outlook

The most significant economic factors
adversely affecting the Authority have
historically been reported as the
challenging CSWS business model, the
pending loss of surplus revenue from
the Authority's Jet Peaking Units used
to support the CSWS business model,
the age and serviceability of the CSWS
WTE Facility and the unsuccessful
conclusion of DEEP's proposed
redevelopment of the CSWS. These
factors, chronicled in the Authority's
prior Annual Financial Reports,
culminated at the close of fiscal year 2023 in the adoption of Publi c Act 23-170 establishing the
MIRA Dissolution Authority as successor to the Authority. Going forward effective July I,
2023, the MIRA Dissolution Authority is charged statutorily with identifying rhe immediate
environmental needs and knowledge necessary for future redevelopment of the South Meadows
Site, continuing to operate the CSWS transfer stations until acceptable alternatives are identified,
and winding down the Authority's activities in an orderly and responsible manner including the
marketing and sale of its surplus real and personal property. Pursuant to Public Act 23- l7O the
Department of Administrative Services becomes the Authority's successor on July 1,2025.

The Authority's transition to waste transfer activity and the adoption of Public Act 23-170
fundamentally alter the economic factors that have historically challenged it. Moving forward,
the most significant economic factors with the potential to adversely affect the MIRA
Dissolution Authority will be retaining qualified and motivated personnel through completion of
the dissolution process while utilizing its finite resources, in terms of reserves and liiespan, to
advance competing interests embedded in its new mission. Since the Authority's new Board of
Directors iirst met on September 27, 2023, these interests have been effectively bolanced
through adoption of fiscul year 2025 budgets thut dedicate certain existing resources to
supporting the CSIilS as contemplated within the CSllrS Municipal Service Agreements while
dedicating other and fulare resources, attoinetl through the sale of real arul personul property,
to odvancing thefuture redevelopment of the South Meutlows S/e. The Authority's employees
have consistently demonstrated their professionalism in this chaltenging environment and made
great progress toward achieving the objectives of Public Act23-170 as highlighted below:

Future Redevelopment of the South Meadows Site

The Authority, through its predecessor agencies, acquired the South Meadows site subject to
Connecticut's "Transfer Act" in 2001 triggering the need to investigate and remediate prior
environmental contamination to commercial / industrial standards. There were 44 areas of
concern identified through thousands of soil samples taken, and the site went through l2 years of
active remediation work including removal of 60,000 tons of impacted soil, pumping and
treatment of ground water, installation of engineered controls, imposition of deed restrictions and
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environmental land use restrictions. A VeriJication Report (that the required remediation was
complete) was initially submitted to the Department of Energy and Environmental Protection
(DEEP) in June 2018. However, additional contaminants were discovered rn January 2019
causing rejection of the Verification Report. ln fiscal year 2024, the final stage of remediation to
commercial / industrial standards was completed. The "Final Engineered Control Completion
Statement" was submitted to DEEP in Jtne 2024. An updated Environmental Land Use
Restriction (ELUR) was then drafted and submitted to DEEP for review and approval in July
2024. Once the updated ELUR is approved by DEEP and recorded on the Hartford land records,
an updated Verification Report will be finalized and submitted to DEEP (expected in the fall of
2024). Once the Verification Report is accepted by DEEP, remediation of the South Meadows
Site to commercial / industrial standards will be deemed complete. In addition to finalizing
remediation to commercial and industrial standards:

During fiscal year 2024, the Authority developed and contracted for the conduct of a
South Meadows Redevelopment Considerations Study that addresses the requirement
under Public Act 23-170 to identify the immediate environmental needs and knowledge
necessary for future redevelopment of the South Meadows Site and to engage relevant
stakeholders with respect to the future of the Site. This study examines existing
environmental conditions and conceptual site considerations in order to assess
environmental needs and knowledge necessary for a range of potential future uses
including, but not limited to, commercial / industrial, residential, currently permitted and
mixed uses. The study commenced in June 2024 and will be completed by February
2025 (pior to DAS succeeding the Authority) for consideration in the 2025 legislative
session. The Authority's role is to develop the range of environmental requirements and
costs for potential future uses, not to decide a future course of redevelopment for the Site.

a

a

a

During fiscal year 2022, the Authority developed and submitted to DEEP a t{TE Facitity
Closure Plan as required by regulation to document the specific steps to be undertaken to
clean the facility of waste and ash residue and other environmentally sensitive materials
as part of its shut down and closure. The plan has been through several rounds of
comments and responses between DEEP and the Authority. During fiscal year 2024,
DEEP stated their intention to await completion of the South Meadows Redevelopment
Considerations Study before approving the Closure Plan (which the Authority
welcomed). Accordingly, the Authority will seek to finalize the Closure Plan beginning
in March 2025.

Maior Salvage Operations RFP -During fiscal year 2024, DEEP concurred with the
removal and recycling / scrapping of non-structural equipment installed in the WTE
Facility as described in the Authority's prior correspondence concerning the Closure
Plan. DEEP also concurred with cleaning building surfaces to a visual standard pending
completion of the South Meadows Redevelopment Considerations Study. Based on these
developments, the Authority is positioned to move forward with an additional RFp
process for major salvage / scrap operations for the WTE Facility's installed equipment.
The Authority currently anticipates completing this RFP process in time for award of a
contract by the end of calendar year 2024.
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Continued Operations and Orderlv Wind Down Activities

The Authority has continued to provide its waste management services to 23 remaining CSWS
participating municipalities through operation of its Torrington and Essex transfer stations while
it actively seeks to identi$r acceptable alternatives to its operations. The Authority has also
developed a Master Schedule and Plan for its Orderly Wind Down as discussed below:

Conceptual Structure of CSWS Transition - The Authority has worked to identif' and
assist in forming local governing structures to assume control of the CSWS transfer
stations through the work of its CSWS Transition Committee and working groups
focused specif,rcally on each Transfer Station. These efforts will continue until
acceptable alternatives are identified and become available as determined by the DEEp
Commissioner pursuant to Public Act 23-170. ln addition, as part of its fiscal year 2025
adopted budgets, the Authority identified and approved certain transfer station "Projects
Required in Advance of Transfer" including the conduct of Phase One Environmental
Assessments, roof, tip floor and drainage system repairs presently in various stages of
implementation. The Authority has also prepared a draft proposed transfer station
transition structure including estimates of the reserves required to comply with current
Municipal Service Agreement provisions concerning the adoption of tip fees, assignment
of relevant contracts and transferring control of each transfer station to local governing
entities once identified and ready. Training and instruction opportunities for hauler
permitting, scale and enforcement operations, reporting requirements, contractor
oversight, waste inspections, storm water testing and permit compliance have been
identified and will be made available at the times indicated in the Master Schedule and
Plan for the Orderly Wind Down Activities of the Authority discussed below. ln the
event that alternative entities other than the Authority are not identified and ready, the
Department of Administrative Services will become responsible for operation of the
CSWS transfer stations effective July I,2025.

a

a

The Authority has also recently completed a comprehensive "Master Schedule and Plan for the
Orderly Wind Down Activities of the Authority" based on a July I,2025 effective date of DAS
succeeding the Authority and future operators assuming control of the CSWS Transfer Stations
(either DAS and/or local authorities currently not defined). The master schedule addresses the
conduct of Authority routine business, Authority wind down activity and DAS stand up activity
that may reasonably be accomplished by the July 1,2025 succession date:

Authority Routine Business - The Authority will continue all routine business and
operations unintemrpted through the DAS succession date as detailed in the Master
Schedule and Plan. As the succession date approaches, the Authority will provide DAS
with template reports, upcoming due dates, customer and vendor account information and
status, contracts and opportunities to observe and train on all relevant routine business
and operations as further described in the plan.

Authority Wind Down Activity - The Authority will seek to complete major initiatives
concerning the South Meadows Site including the Verification Report, the South
Meadows Redevelopment Considerations Study, WTE Facility Closure Plan and RFp for

a
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major salvage operations described above prior to the DAS succession date. This will
include the development of additional operating and maintenance plans specific to the
South Meadows Site. The Authority will also complete the marketing and sale of real
and personal property described below before the DAS succession date. The Authority
will further complete projects identified as needed in advance of the transfer of the
remaining CSWS transfer stations, and seek to complete a transfer to local government
by the succession date. Lastly, the Authority will implement employee separations
effective June 30, 2025 in accordance with relevant policies outlined in its Employee
Handbook, prior Board resolutions and employment agreements.

DAS Stand Up Activity - The Authority will provide DAS with its existing
organizational structure, job descriptions and incumbent information and request similar
information from DAS for its staff that will be involved in this transition and future
operations. All current contracts and vendor / utility arrangements will be documented
and provided to DAS (or the future transfer station operators as applicable) for all
property. Permits will also be documented and provided. As the succession date
approaches, bank account and reserye information will be provided, the Authority will set
up DAS (or the future transfer station operators as the case may be) with access to its IT
systems they may need for future operations, fiscal authority of DAS to control Authority
funds will be established and access to all real and personal property not sold will be
provided.

Marketing and Sale of Real and Personal Propertv

The Authority has been actively engaged in the marketing and sale of its surplus real and
personal property since its inception including the following initiatives.

Sale of Surplus Jet Fuel - Early in fiscal year 2024, the Authority bid, awarded and
completed the sale and removal of approximately 200,000 gallons of surplus jet fuel
associated with operation of the Jet Peaking Units.
Sale and Recycling of Inoperable Heavy Equipment and Scrap - During frscalyear 2024,
the Authority also bid and awarded the sale and removal of 22 inoperable heavy
equipment units, and 26 lots of scrap metals located at the South Meadows Site. The sale
and removal of all items was completed shortly after the close of fiscalyear 2024.
Auctioning of Operable Heavy Equipment - During fiscal year 2024, the Authority also
bid and awarded the marketing, brokerage, sale and removal of 46 operable heavy
equipment units located at the South Meadows Site. The sale and removal of all items is
anticipated in the first quarter of fiscal year 2025.
Real Property Sales - During fiscal year 2024, the Authority identified five properties
with the potential to attract buyers including its Watertown and Ellington hansfer siations
and its recycling facility located in Hartford which are no longer used in operation of the
CSWS, a warehouse adjacent to the recycling facility, and a developed parcel adjacent to
the Shelton landfill. These properties were appraised and listed for sale where applicable
during fiscal year 2024 and the first closing (for the Watertown Transfer Station) was
completed shortly after the close of fiscal year 2024.

a

a
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REQUESTS FOR TNFORMATTON

This financial report is designed to provide a general overview of the Authority's finances for all
those with an interest in the Authority's finances. Questions concerning any of the information
provided in this report or requests for additional information should be addressed to the President
and Chief Financial Officer or Comptroller, 300 Maxim Road, Hartford CT 06114.
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MIRA Dissolution Authority
A Component Unit of the State of Connecticut

STATEMENTS OF NET POSITION
AS OF JUNE 30,2024 AND JUNE 30,2023

@ollars in Thousands)

EXHIBIT I
Page I of2

20232024

ASSETS

CURRENT ASSETS
Unrestricted Assets:

Cash and cash equivalents
Accounts receivable, net of allowances
Inventory
Prepaid expenses

Total Unrestricted Assets

Restricted Assets:

Cash and cash equivalents

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Capital Assets:

Depreciable, net
Nondepreciable

Total Capital Assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

$ 50,860
7,010
5,324

55,880

7,566
6,403

$

63,194 69,849

263

63,457

2,195
26,239
28,434

28,434

The accompanying notes are an integral part ofthese financial statements

233

70,082

2,700
26,239
28,939

28.939

91,891 99,021
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STATEMENTS OF NET POSITION (Continued)
AS OF JUNE 30,2024 AND JUNE 30,2023

@ollars in Thousands)

EXHIBIT I
Page2 of 2

20232024
LIABILITIES

CURRENT LIABILITIES
Payable from Unrestricted Assets:

Accounts payable
Acccrued expenses and other current liabilities
Uneamed revenue

Total Payable fiom Unrestricted Assets

Payable from Restricted Assets:
Acccrued expenses and other current liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES
Payable from Unrestricted Assets:

Lease payable
Other liabilities

Total Payable from Unrestricted Assets

TOTAL LONG-TERM LIABILITIES

DEFERRED INFLOWS

TOTAL LIABILITIES AI\D DEFERRED INFLOWS

NET POSITION

Net investment in capital assets

Restricted
Town of Ellington-Trust

Unrestricted

TOTAL NET POSITION

$ 862
7,736

l,003
5,081

$

g,5gg 6,084

252 223

8,8s0 6,307

44 58

44 58

44 s8

3,276 3.496

12.t70 9,861

25,ll4 28,881

u
s4.596

l0
60,269

$ 79,721 $ 89,160

The accompanying notes are an integral part ofthese financial statements
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STATEMENTS OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION

FOR THE YEARS ENDED JUNE 30,2024 AND 2023
(Dollars in Thousands)

EXHIBIT II

20232024
Operating Revenues

Service charges:

Members
Others

Energy sales

Other
Total Operating Revenues

Operating Expenses
Solid waste operations
Maintenance and utilities
Legal services - extemal
Administrative and Operational services

Total Operating Expenses

Operating Income before depreciation and amortization

Depreciation and amortization

Operating Profit

Non-Operating Revenues (Expenses)
Investment income
Settlement income
Settlement expenses, net
Distributions to towns
Other revenues (expenses), net

Total Non-Operating Revenues (Expenses), Net

Change in Net Position

Total Net Position, beginning of year

Total Net Position, end of year

$ 6,373

120
587

288

7,368

15,339

756
105

2,387

$ 5,860
2t7

13,857

274
20,208

18,465

l,950
146

18,587
3 185

23 746

(3,538)(tt,2t9)

519 777

(l 1,738)

2,905

(606)

(5,3 I s)

2,139
250

(2\
2,299 2,387

(9,439)

89,160

(2,928)

92,088

$ 79,721 $ 89, I 60

The accompanying notes are an integral part ofthese financial statements
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STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED JUNE 30,2024 AND 2023

(Dollars in Thousands)

Cash Flows Provided by (Used in) Operating Activities
Payments received from providing services
Payments to suppliers and employees
Payments to other Funds
Distributions to towns
Settlement income (expenses)

Net Cash Provided by Operating Activities

Cash Flows Provided by Investing Activities
Interest on investments

Net Cash Provided by Investing Activities

Cash Flows Provided by (Used in) Capital and Related Financing Activities
Proceeds from sales ofequipment
Payment of principal on lease liability
Interest paid on long-term debt

Principal paid on long-term debt
Net Cash Used in Capital and Related Financing Activities
Cash Flows Used by Non-Capital Financing Activities

Other interest and fees

Net Cash Used by Non-Capital Financing Activities

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents, beginning ofyear

Cash and Cash Equivalents, end ofyear

Reconciliation of Operating Loss to Net Cash Provided
by Operating Activities:

Operating loss

Adjustments to reconcile operating loss
to net cash provided by operating activities:

Depreciation of capital assets

Other income (expenses), net
Changes in assets and liabilities, net oftransfers:

(lncrease) decrease in:
Accounts receivable, net
Inventory
Prepaid expenses

Increase (decrease) in:
Accounts payable, accrued expenses and other liabilities

Net Cash Provided by Operating Activities

The accompanying notes are an integral part ofthese financial statements

2024

EXHIBIT III

2023

$ 7,758
(15,044)

219

26,639
(2e,20s)

250

$

(7,067)

2,905

(2,316)

2,142
2,905 2,142

(14) (4e6)

(14) (4e6)

(814)

(814)

(4,990)

s6,l l3

(670)

56,783

$ sl,l23 _$ 56,11L

$ (il,738) $ (5,3 15)

519

208
1,777

245

555 4,369
(534)

2,331

1,079

2,311 (5. l 89)

$ (7,067)
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MIRA Dissolution Authority
A Component Unit of the State of Connecticut

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2024 AI\D 2023

1. STJMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Entity and Services

The MIRA Dissolution Authority (the "Authority") was created by the State of Connecticut (the "State")
under Public Act 23-170 (the "Act"). The Authority constitutes a successor authority to the Materials
Innovation and Recycling Authority ("MIRA"; which was created in 2014 under Public Act 14-94. The
Authority is a public instrumentality and political subdivision of the State and is included as a component
unit in the State's Annual Comprehensive Financial Report.

The Authority became MIRA's successor effective July l, 2023 when it assumed control over all of
MIRA's assets, rights, duties and obligations and continued MIRA's ongoing business. The Act and
related statutes outlined below specified the transfer of responsibilities from MIRA to the Authority in a
manner that assured continuity.

r The Authority's designation as MIRA's successor did not represent a granl of new authority by
the State. The Authority replaced MIRA and MIRA no longer exists;

' Any effective orders or regulations of MIRA remain effective under the govemance of the
Authority;

o To the extent that MIRA was a party to any action or proceeding (civil or criminal), the Authority
was substituted for MIRA in that action or proceeding;

o Any contract, right of action or matter undertaken or commenced by MIRA is now being
undertaken and completed by the Authority;

. The officers and employees of MIRA have been fiansfemed to the Authority; and

o All properfy of MIRA was delivered to the Authority.

Pursuant to Public Act 14-94, MIRA was originally created as successor to the Connecticut Resources
Recovery Authority ("CRRA") created in 1973 under Chapter 446e of the State Statutes. MIRA
succeeded CRRA in the same manner that the Authority has now succeeded MIRA. Accordingly, the
Authority, as an entity and its services, are discussed below in the context of their original establishment
under CRRA, their assumption by MIRA and ultimately the Authority.

The Authority is authorized to have a board consisting of eleven directors. The Governor, or the
Govemor's designee, is a named director who serves as Chairperson. The Secretary of the Office of
Policy and Management, Commissioner of Administrative Services and Commissioner of Energy and
Environmental Protection, or their designees, are also named directors. An additional six directors are
appointed by various state legislative leaders including i) the President Pro Tempore of the Senate, ii)
Speaker of the House of Representatives, iii) Majority Leader of the House of Representatives, ivj
Majority Leader of the Senate , v) Minority leader of the Senate and vi) Minority leadei of the House of
Representatives. An additional director is appointed by the Mayor of the City of Hartford. tn addition to
the eleven named and appointed directors, the Hartford City Council may appoint not more than five
"members" to the board, each of whom serve a term that is coterminous with that of the applicable
appointing authority. Members do not constitute directors for purposes establishing quorums or
approving resolutions of the Board.
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MIRA Dissolution Authority
A Component Unit of the State of Connecticut

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2024 AI\D 2023

1. SUMMARY oF SIGNIFICANT ACCOUNTING POLICTES (continued)

A. Entity and Services (Continued)

The Authority's board included two directors who are officials from municipalities that received solid
waste disposal services from the Authority during fiscal year 2024. It also includes one director
appointed by a municipality who is a party to other agreements with the Authority. The Authority is a
component unit of the State of Connecticut and its board also includes agencies that regulate Authority
activities and are parties to agreements with the Authority. The foregoing results in tiansactions with
related parties and related organizations that occur in the ordinary course ofoperations.

Effective July I , 2023, the Act charges the Authority to continue to operate the Connecticut Solid Waste
System (CSWS) transfer stations until acceptable alternatives are identified, to wind down the Authority's
activities in an orderly and responsible manner including the marketing and sale of its surplus real and
personal properfy and to identi$ the immediate environmental needs and knowledg" necessiry for future
redevelopment of the site of the now closed resource recovery a/k/a Waste to Energy (WTE) Facility and
Jet Peaking Units in the South Meadows section of Hartford (the South Meadows Site). fhe Act
establishes the Department of Administrative Selices as the Authority's successor, and repeals the
Authority's underlying legislation, effective July l, 2025. The Act termirrates the Authority effeitive July
1,2026.

Pursuant to its core underlying legislation, the Authority is charged with the planning, design,
construction, financing, management, ownership, operation and maintenance of solid waste disposal,
volume reduction, recycling, intermediate processing, resource recovery and related support facilities
necessary to carry out the State's Solid Waste Management Plan. The Authority is charged with
providing solid waste management services to municipalities, regions and persons within the State by
receiving solid wastes at Authority facilities, recovering resources from such solid wastes, and generating
revenues from such services sufficient for the Authority to operate on a self-sustaining basis.

Accordingly, CRRA's original core mission dating to 1973 was to develop a network of resource
recovery and related facilities within the State to move the State away from the process of landfilling its
municipal solid waste. Facilities were ultimately constructed in Preston, Hartford, Bridgeport and
Wallingford, Connecticut, which have historically been known as the Southeast, Mid Connecticut,
Bridgeport and Wallingford projects, respectively. CRRA secured financing, facility developer, operator
and customer contracts, and administered these projects throughout their various stages for over four
decades. While the initial underlying contracts for the Southeast Project remained in iffect at the time
MIRA succeeded CRRA in 2014, MIRA fully concluded its role in the Southeast Project during fiscal
year 2018. Underlying contracts for the Mid Connecticut, Bridgeport and Wallingford projects expired
prior to MIRA's creation. With the exception of the Mid Connecticut Project, the developed facilities
transferred to the private sector upon expiration and payment ofunderlying contracts and bonds.

The State Treasurer approved the issuance of all Authority bonds and. notes. The State has been
contingently liable to restore deficiencies in debt service reserves established for certain Authority bonds.
However, with mahrrity of the Authority's 2010 Series A Southeast Project Refunding Bonds on
November 15,2015, there is no longer any contingent liability of the State associated with the Authority.
The Authority has no taxing power.
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NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2024 AI\D 2023

l. SLIMMARY oF SIGNIFICANT ACCOUNTING poLICtES (continued)

A. Entity and Services (Continaed)

At the time of MIRA's creation in2014, Public Act 14-94 established a consultative partnership between
MIRA and the State's Department of Energy and Environmental Protection ("DEEP") specifically for
redevelopment of the Connecticut Solid Waste System ("CSWS") which concluded unsuccessfuliy in
fiscal year 2021, and, generally for the development of new waste management industries, technologies
and commercial enterprises on properfy owned by MIRA. Public Act 14-94 charged DEEP with revising
the State's solid waste management plan and undertaking these consultative efforts consistent with the
revised plan. It also transferred responsibility for statewide recycling education to a newly created
"Recycle CT Foundation". MIRA therefore ceased providing educational facilities and services to its
customers as of June 30, 2016.

Connecticut Solid Waste Svstem - CRRA retained title to the WTE Facility in Hartford, all support
facilities and land upon expiration and payment of underlying contracts and bonds for the Mid
Connecticut Project on November 15, 2012. No property transferred to the private sector. CRRA
assigned these assets to its Property Division and put them into service in the form of the Connecticut
Solid Waste System. Assets originally in service to the CSWS included the WTE Facility, four transfer
stations and a major recycling facility in Hartford. However, following the unsuccessful conclusion of
efforts to redevelop the CSWS, MIRA closed the WTE Facility and the Watertown transfer station and
transitioned to providing waste transfer services to its remaining base of 23 municipal customers through
operation of the Torrington and Essex transfer stations. The Hartford recycling facility initially was
operated as a recycling transfer facility and ultimately closed as well.

The remaining CSWS transfer stations are the primary operating division of the Authority as it undertakes
the dissolution process outlined in the Act. All operating revenues and expenses of the CSWS, other than
depreciation and amortization of assets, are assigned to the CSWS division. Prior Mid Connecticut
Project assets not in service to the CSWS include the now closed WTE Facility, recycling facility
including its education and trash museum, the Watertown and Ellington transfer stations and the Jet
Peaking Units also located at the South Meadows Site. All revenues and expenses associated with the
assets not in service to CSWS are assigned to the Properly Division. The Mid Connecticut project
remains active administratively only for project close out activities primarily including completion of,the
Verification Report that the South Meadows Site has been remediated to commercial / industrial standards
(pending identification of immediate environmental needs and knowledge necessary for future
redevelopment of the site required by the Act).

Propertv Division - All Capital Assets retained by CRRA upon expiration of the Mid Connecticut and
Bridgeport projects including those no longer in seryice to the CSWS, other than those associated with
landfills, have been assigned to this division. The division derives operating income primarily from the
lease of property and the sale of Jet Peaking Unit capacity in various ISO New England energy markets
through delisting of these assets on May 31,2023.

Landfill Division - As of June 6, 2014, MIRA assumed cRRA's ownership interests in three closed
landfills in the State, and certain adjoining properties, which were assigned to the Landfill Division.
Certain plant and equipment installations associated with these landfills, and the leased Hartford landfill,
were also assigned to this division. The Authority has assumed MIRA's interests and obligations
pursuant to State statute, and putsuant to an agreement with DEEP conceming the transfer of landfill post
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NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2024 AND 2023

1. SUMMARY oF SIGNIFICANT ACCOUNTING pol,rctES (continued)

A. Entity and Services (Continued)

closure care obligations to DEEP and the transfer of funds reserved for post closure care activities to the
State. See Note 4 for additional information.

During fiscal year 2016 MIRA's lease and subsequent Short Term Access Agreement for the Harlford
Landfill expired resulting in the transfer of associated plant and equipment to the City of Hartford.
However, ownership of the solar array installed on top of the Hartford landfill remained with MIRA
subject to a Long Term Site Access and Revenue Sharing Agreement with the City of Hartford. The
Authority has assumed all interests and obligations concerning this solar amay from MIRA which
continue to be recognized within the Landfill Division. The Authority has also assumed all interests and
obligations conceming an additional solar project installed and operating at the Wallingford landfill
which are also recognized with the Landfill Division.

B. Measurement Focus, Basis of Accounting, and Basis of presentation

The financial statements of the Authority have been prepared in conformity with accounting principles
generally accepted in the United States of America ("GAAp"; as applied to govemment entities. The
Governmental Accounting Standards Board ("GASB") is the accepted standard-setting body for
establishing govemmental accounting and fi nancial reporting principles.

The Authority is considered to be an Enterprise Fund. The Authority's activities are accounted for using
a separate set of self-balancing accounts that comprise its assets, liabilities, net position, revenues, and
expenses.

Enterprise funds are established to account for operations that are financed and operated in a manner
similar to private business enterprises, where the intent is that the costs of providing goods or services on
a continuing basis are financed or recovered primarily through user charges.

The Authority's financial statements are prepared using an economic resources measurement focus and.
the accrual basis of accounting. Revenues are recognized when eamed and expenses are recognized when
incurred.

The Authority distinguishes operating revenues and expenses frorn non-operating items. Operating
revenues and expenses generally result from providing services in connection with the disposal of solid
waste. The principal operating revenues of the Authority are charges to customers for user services,
through May 31, 2023 and sales of electricity including energy generation and participation in forward
capacity and reserve markets managed by ISO New Englana. Op"*ting e*penses includl the cost of solid
waste operations, maintenance and utilities, administrative expenses, rebates and distribution of funds
associated with active Authority projects and divisions (CSWS, Property and Landfill divisions) and
depreciation on capital assets. All revenues and expenses not meeting this definition are reported as non-
operating revenues and expenses including distribution of funds associated with the closeout of inactive
projects.
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NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2024 AND 2023

1. SUMMARY oF SIGNIFICANT ACCOUNTING POLICTES (continued)

C. Estimates

The preparation of ltnancial statements in conformiry with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date ofthe balance sheets and the reported amounts ofrevenues and
expenses during the reporting period. Such estimates are subsequently revised as deemed necessary when
additional information becomes available. Actual results could differ from those estimates.

D. Cash and Cash Equivalents

All unrestricted and restricted highly liquid investments with maturities of three months or less when
purchased are considered to be cash equivalents.

E. Receivables, Net

Receivables are shown net of an allowance for the estimated portion that is not expected to be collected.
The Authority performs ongoing credit evaluations and generally requires a guarantee of payment form of
collateral from non-municipalities. The Authority has established an allowance for the estimated portion
that is not expected to be collected of $204,8 I 0 and $204,579 at June 30,2024 and 2023 respectively.

Fiscal Year

2024

($ooo)

6,305

J

2023

Receivables, net of allowances ($000;

kases
Contractor

Electricity

Disposal & Connnodity Sales

Total

702

6,735

139

l3

679

$ 7.010 $ 7,566
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NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2024 AND 2023

1. STJMMARY oF SIGNIFICANT AccouNTrNG PoLIctES (continued)

F. Inventory

The Authority's spare parts inventory is stated at the lower of cost or net realizable value using the
weighted-average costing method. The Authority's fuel inventory is stated. at the lower of cost or net
tealizable value using a first-in first-out (FIFO) method. Inventories at June 30, 2024 and, 2023 are
summarized as follows:

Fiscal Year

2024 2023

Inventories (s000) ($ooo;

Spare Parts

Fuel

Total

$ s,324 $ 5,325

1,078

$ s,324 $ 6,403

Surplus spare parts and fuel inventory were secured upon plant closures and are subject to marketing and
sale pursuant to Authority obligations under Public Act 23-170. Any gains or losses from the sales or
disposal of inventory will be recognized at the time of sale or disposal.

G. Investments

Investments are reported at fair value (generally based on quoted market prices), except for investments in
certain external investment pools that are permitted to be reported at the net asset value per share as
determined by the pool. lnterest on investments is recorded as revenue in the year the interest is eamed.

H. Restricted Assets

Restricted assels consists of cash and cash equivalents restricted for use by enabling legislation or by
externally imposed restrictions by creditors, grantors or laws and regulations. The Authority's restrictei
assets consist of customer guarantees of payment and trust-pooled funds.

I. Development Costs

Costs incurred during the development stage of an Authority project, including, but not limited to, initial
planning and permitting are capitalized. When the project begins commercial operation, the development
costs are amortized using the straight-line method over the estimated life of the project. Costs incurred
during the preliminary project states, including certain legal fees, are expensed as incurred.

The Autlrority has no unamortized development costs that have been capitalized as of June 30, 2024 and,
2023.
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NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2024 AND 2023

1. SLIMMARY OF SIGNIFICANT ACCOUNTING POLICTES (Continued)

J. Capital Assets

Capital assets with a useful life in excess of one year are capitalized at historical cost. Depreciation of
exhaustible capital assets is charged as an expense against operations. Depreciation is charged over the
estimated useful life of the asset using the straight-line method. The estimated useful lives of capital
assets are as follows:

Assets Years

Resources Recovery Buildings

Other Buildings

Resources Recovery Equipment

Gas and Steam Turbines

Recycling Equipn.rent

Rolling Stock and Automobiles

Office and Other Equipment

Roadways

30

20

30

1 0-20

10

5

3-5

20

The Authority's capitalization threshold for property, plant, and equipment is $5,000 and for office
fumiture and equipment is $1,000. Improvements, renewals, and significant repairs that extend the useful
life of a capital asset are capitalized; other repairs and maintenance costs are expensed as incurred. When
capital assets are retired or otherwise disposed of, the related asset and accumulated depreciation is
written offand any related gains or losses are recorded.

The Authority reviews its capital assets used in operations for impairment when prominent events or
changes in circumstances that may be indicative of impairment of a capital asset has occurred. The
Authority records impairment losses and reduces the carrying value of a capital asset when both the
decline in service utility of the capital asset is large in magnitude and the event or a change in
circumstances is outside the normal life cycle of the capital asset. During the years ended June 30,2024
and 2023, no impairment losses were recognized. Substantial components of the Connecticut Solid
Waste System's waste to energy facility began reaching the end of their useful life on June 30,2019. The
facility has been fully depreciated. The facility operated in fiscal year 2022 and was shut down shorlly
after the close of fiscal year 2022 in favor of more reliable waste transfer operations. The Authority is
contractually committed to process waste for twenty-three Connecticut municipalities through June 30,
2027.The Authoriry's Jet Peaking Units have also been fully depreciated as of June 30,2023.

Construction in progress includes all associated cumulative costs of a constructed capital asset and
deposits held by third parties for capital purchases. Construction in progress is relieved at the point at
which an asset is placed in service for its intended use.
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NOTES TO THE FINANCIAL STATEMENTS
JUNE 30,2024 AND 2023

l. SUMMARY OF SIGNIFICAI\T ACCOUNTING POLICTES (Continued)

K. CompensatedAbsences

The Authoriry's liability for vested accumulated unpaid vacation and personal amounts is included in
accrued expenses and other current liabilities in the accompanying statements of net position. The
liability for compensated absences at June 30,2024 and,2023 and the related changes for the years ended
June 30, 2024 and2023 are presented in the following table. Compensated absences include accruals for
salaries, employer taxes, employer's 401K retirement plan contributions and employer's matching
contributions:

Compensated Absences

Accrued vacation and personal time

Balance at

July I,
2m2

(s000)

$ 576

$ s76

Increases

($ooo)

$ 109

$ 109

(Decreases)

($000)

$ (262)

$ (262\

Balance at Balance at
June 30, Jrure 30,

2023 Increases (Decreases) 2024
($000) ($000) ($0fi11 ($000)

$ 423 S 8l $ (21) s 483

Total $ 423 $ 8l $ (2r) $ 483

Compensated absences do not include estimates of the Authority's liabiliry pursuant to its severance
policies applicable in the event of any employee separation without cause as a result of position
elimination, reorganization, restructuring and reduction in force. The Authority separately accrued
$813,602 in employee severance liability in Fiscal Year 2024 in recognition oi its dissolution
responsibilities under Public Act 23-17 0.

L. Net Position

The Authority's net position is reported in one of the following three components:

Net investment in capital assets, consists ofcapital assets, net ofaccumulated depreciation and reduced by
the outstanding balances of bonds that are attributable to the acquisition, construction, or improvement of
those assets. Net investment in capital assets totaled approximately $28.4 million and $29.0 million as of
June 30, 2024 and,2023.

Restricted net position, consists of the portion of net position that has been either restricted by enabling
legislation or that contain various extemally imposed restrictions by creditors, grantors or laws and
regulations. Restricted net position totaled approximately $l1.000 and $10,000 as of June 30,2024 and
2023. None of the Authority's net position has been restricted by enabling legislation. However, Public
Act23-170 establishing the MIRA Dissolution Authority effective July 1,2023 states:

Sec. I 1. (NEVV^) (Effective from passage) The funds possessed by the Materials Innovation
and Recycling Authority, established pursuant to section 22a-260a of the general statutes,
shall not constitute surplus revenues and shall be deerned necessary to provide support for the
authority's properties systems and facilities, including any environmental remediation of such
properties, systems and facilities. Such funds shall not be distributed or redistributed to the
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1. SUMMARY oF SIGNIFICAIIT ACCOUNTING POLICLES (continaed)

L. Net Position (Continued)

users of the authority's services. Users of the authority's seryices shall be liable for the
environmental remediation costs of the authority's properties, systems and facilities if, and to
the extent, any funds were distributed or redistributed by the authority to such users on or
afterJanuary 1,2023.

For the period commencing upon the effective date of this section and ending otr June 30,2026,not more
than six million dollars of any such funds expended for the purpose of tipping fee stabilization shall be
reimbursed through the issuance of state bonds, provided the total issuance of state bonds for such funds
shall not exceed thirteen million five hundred thousand dollars. On and after July I,2026, no such funds
shall be utilized for the purpose oftipping fee stabilization.

Unrestricted net position, consists of the portion of net position not included in the other components of
net position and has been divided into designated and undesignated porlions. Designated net position
represent the Authority's self-imposed limitations on the use of otherwise unrestricted net position.
Unrestricted net position has been designated by the Board of Directors of the Authority for various
purposes. Such designations totaled approximately $34.3 million and $39.3 million as of June 30,2024
and, 2023, respectively.

Unrestricted net position at June 30,2024 and2o23 are summarized as follows:
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2024

Undesignated

Designated:

Authority:

Severance Fund

2023

($ooo) ($ooo)

s 20,260 $ 20,834

943 t,372

Property Division:

Creneral Fund

PD Inprovenent Fund

Jets majormaintanence

CSWS Inprovement Fund

CSWS Tip fee stabilization

CSWS Deconmrissioning

South Meadows Transition Conting

Mid-Connecticut:

Post project closure

CSWS:

Debt Service Fund

Future los s C.ontin gencies

General Fund

kgal Fund

CSWS Major Maintenance

L-andfill Division:

Hartford solarreserye

Total Unrestricted Net Pos ition

l 1,988

145

799

320

7,182

3,ffi6

s,490

34

4

987

I

46
2,022

369

145

799

320

tt,t2t
3,417

5,500

40

4

935

I

445

1,929

349

39,295

$ 60,129

t2,918

34336

$ 54,s96
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2. CASH DEPOSITS AND INVESTMENTS

cash and cash equivalents consist of the following as of Jun e 30,2024 and2023

2024 2023

Cash and Cash Equivalents (S000) ($000)

Unrestricted:

Cash deposits

Cash equivalents

STIF *

$ 625 $ 1,428

5023s

50,960

s4452

Restricted - current:

Cash deposits

Total $51,123 S56,113::
* ST IF : Short-T erm Invest ment Fturd of the State of Connecticut

Cash Deposits - Custodial Credit Risk

Custodial credit risk is the risk that, in the event of a bank failure, the Authority will not be able to
recover its deposits or will not be able to recover collateral securities that are in the possession of an
outside party.

55,880

233

233

263

263
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2. CASH DEPOSITS AND INVESTMENTS (Continued)

Cash Deposits - Custodial Credit Risk (Continued)

As of June 30, 2024 and 2023, approximately $0.6 million and $1.4 million, respectively, of the
Authority's bank balance of cash deposits were exposed to custodial credit risk as follows:

2024 2023

Custodial Credit Risks ($ooo) ($0oo)

Uninsured but c ollateralized

with securities held by the

pledging bank's trust

department or agent but not in

the Authority's name $ t27 $ 236

Uninsured and Uncollateralized 499 1,16s

Total $ $ 1301

Total represents uninsured Bank of America account balance as

of June 30,2024. Uninsured but collateralized equals 14.6% of
total per Bank of America reporting. Balance represents

uninsured and uncollateralized

All of the Authority's deposits were in qualified public institutions as defined by State statute. Under this
stafute, any bank holding public deposits must at all times maintain, segregated from other assets, eligible
collateral in an amount equal to a certain percentage of its public deposits. The applicable percentage is
determined based on the bank's risk-based capital ratio. The amount of public deposits is determined
based on either the public deposits reported on the most recent quarterly call report, or the average ofthe
public deposits reported on the four most recent quarterly call reports, whichever is greater. The
collateral is kept in the custody of the trust department of either the pledging bank or another bank in the
name of the pledging bank.

fnvestments

626
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Investments in the State of Connecticut Short-Term lnvestment Fund ("STIF") as of June 30, ZO24 and
2023 ate included in cash and cash equivalents in the accompanying statements of net position. For
purposes of disclosure, such amounts are considered investments and have been included in the
investment disclosures that follow.

2. CASH DEPOSITS AND INVESTMENTS (Continued)

Investments (Confinued)

Interest Rute Risk

I As of June 30,2024,the Authority's investments consisted of the following debt securities
Investment Maturities

(ln Years
Investment

Type
Net Asset

Value
($000)

Ito 6to
510

More

than

10

Less

than

I

STIF $ s023s $ so23s $ s-$

Total $ 50,23s $ s0235 $ $$

As of June 30,2023, the Authority's investments consisted of the following debt securities

Investment Matwities
(In Years )

Investment

Type

Net Asset
Vahre
($000)

Less

than

I

Ito
5

6to
l0

More

than

l0

STIF $ s4As2 $ s4As2 $ $ $

Total $ s4.4s2 $ s4As2 S $-$

STIF is an investment pool of shorl-term money market instruments that may include adjustable-rate
federal agency and foreign government securities whose interest rates vary directly with short-term
money market indices and are generally reset daily, monthly, quarterly, and semi-annually. The
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adjustable-rate securities have similar exposures to credit and legal risks as fixed-rate securities from the
same issuers. The fair value of the position in the pool is the same as the value of the pool shares.

As of June 30,2024 and2023, STIF had a weighted average maturity of 33 and 4l days respectively.

The Authority's investment policy does not lirnit investment maturities as a means of managing its
exposure to fair value losses arising from increasing interest rates. The Authoriry is limited to investment
maturities as required by specific bond resolutions or as needed for immediate use or disbursement.
Those funds not included in the foregoing may be invested in longer-term securities as authorized in the
Authority's investment policy. The primary objectives of the Authority's investment policy are the
preservation of principal and the maintenance of liquidity.

2. CASH DEPOSITS AND INVESTMENTS (Continued)

Investments (Continued)

Credit Risk

Connecticut state statutes permit the Authority to invest in obligations of the United States, including its
instrumentalities and agencies; in obligations of any state or of any political subdivision, authority or
agency thereof, provided such obligations are rated within one of the top two rating categories of any
recognized rating service; or in obligations of the State of Connecticut or of any political subdivision
thereof, provided such obligations are rated within one ofthe top three rating categories ofany recognized
rating service.

As of June 30,2024, the Authority's investments were rated as follows:
Fair Moody's

Security Value Standard Investor
($000) & Poor's Service

Not
$ 50235 AAAm Rated

As of June 30,2023,the Authority's investments were rated as follows:
Fair Moody's

Security Value Standard Investor
($000) & Poor's Service

Not
Rated

Fitch

Ratines

STIF
Not

Rated

Fitch

Ratines

Not
RatedSTIF $ s4A52 AAAm

Custodial Credit Risk

For an investment, custodial credit risk is the risk that, in the event of the failure of the counterparry, the
Authority will not be able to recover the value of its investments or collateral securities that are in the
possession of an outside party. The Authority's investment policy does not include provisions for
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custodial credit risk, as the Authority does not invest in securities that are held by counterparties. None of
the Authority's investments require custodial credit risk disclosures. STIF is not subject to regulatory
oversight nor is it registered with the Securities and Exchange Commission as an investment company.

Concentration of Credit Risk

The Authority's investment policy places no limit on the amount of investment in any one issuer, but does
require diversity of the investment portfolio if investments are made in non-U.S. government or U.S.
agency securities to eliminate the risk of loss of over-concentration of assets in a specific class of security,
a specific maturity and/or a specific issuer. The asset allocation of the investment portfolio should,
however, be flexible enough to assure adequate liquidity for Authority needs. As of June 30,2024 and
2023, all of the Authority's investments are in STIF, which is rated in the highest rating category by
Standard & Poor's and provides daily liquidity, thereby satisfying the primary objectives of the
Authority's investment policy.
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3. CAPITALASSETS

The following is a summary of changes in capital assets for the years ended June 30,2024 and 2023

Depreciable assets:
Plant

Equipment

Right of Use Asset
Total at cost

fes s accumulated depreciation for
Plant

Equipment

Right of Use Asset
Total accumulated depreciation

Total depreciaHe assets, net

Nondepreciable assets :

Iand
Con s tructio n-in -p ro gres s

Total nondepreciable as s ets

Total depreciable and
nondepreciaHe assets

DepreciaHe assets:
Plant

Equipnrent

Right ofuse Asset
Total at cost

Les s accumulated depreciation for:
Plant

Equipment

Right of Use Asset
Total accumulated depreciation

Total depreciaHe assets, net

Nondepreciable as s ets :

Iand
Cons truction-in-pro gres s

Total nondepreciaHe assets

Total depreciaHe and
nondepreciable assets

Balance at
June 30,2023 Additions

($o0o) ($ooo)

$ 213,529

248,740

1,501

$

Sales and
Transfers Disposals
($0oo) ($ooo)

$ $

Balance at
June 30,2024

($000)

l4
(82) S

(1,019)

2t3447
24'7,735

1,501

463,770 l4 (1,t01) 462,683

(213,39s)

(246,226\

fi.449\

(2e)

(477)
82

t,019

(213,342)

(24s,684)

(1,462)
(461,070) (5le) (460,488)

2,1952.700 (s0s)

26,239 26,239

26.239

S 28,939

26,239

$ 28,434

Balance at
June 30,2023

($0 00)

s

Balance at
Jtne30,2022

{$000)

$ 213,616

249,307

1,501

Sales and
Additions Transfers Disposals
($ooo) ($ooo) ($ooo)

$ $ b

496

(87)

(r,063)
213,529

248,74D

1,501

4&.424 496 (l, l s0) 463,770

(2t3Ate)
(24s,744)

(r,28r )

(63)

( r,s45)
87

I,063

(213,3es)

(246,226)

(1,449)

(461,070)

2,700

(460,444)

(168)

(1,776)

(r280)3,9E0

26,239 26,239

26,239

i_0r!9) $

26,239

$ 30,219

46
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4. LONG-TERM LIABILITIES FOR CLOSURE AND POST-CLOSURE CARE OF
LANDFILLS

The Authority has historically operated five landfills located within the State. Three landfills (located in
Ellington, Waterbury and Shelton) are owned in fee simple by the Authority and two landfills (located in
Hartford and Wallingford) were leased by the Authority.

Federal, State and local regulations required the Authority to place final cover on its landfills when it
stopped accepting waste at them (closure obligations), and to perform certain maintenance and monitoring
functions for periods that may extend thirty years after closure (post closure obligations). Accordingly,
the Authority has previously estimated its liability for closure and post-cloru.e cir" costs and recorded
any increases or decreases to the liability as an operating expense.

During the year ended June 30, 2014, pursuant to the State of Connecticut's Public Act 13-247 and
Section 99 of Public Act l3-184, the Authority transferred $35.8 million in post closure care obligations
for all of its landfills to the State's Department of Energy and Environ-etrtal protection (DEEp) and
concurrently transferred $3 1.0 million of its landfill reserve accounts and trust funds to the State's
General Fund. The Authority's closure obligation for the Hartford landfill was not transferred to DEEp.
As of June 30,2014, all five of the Authority's landfills had no capacity available since 100% of their
capacity had been used, and all landfills other than Hartford had been closed in compliance with
applicable Federal, State and local regulations.

During the year ended June 30, 2015, the Authorify completed closure of the Hartford landfill in
compliance with applicable Federal, State and local regulations. Accordingly, the Authority no longer
includes liabilities associated with the post closure or closure care of any Authority landfills as thise
obligations were either assumed by DEEP during the year ended June 30,2014 or hive been completed
by the Authority.

There were no capital assets transferred pursuant to these statutes. While the Authority retains fee simple
ownership of the Ellington, Waterbury and Shelton landfills and related assets, the associated post
closure care obligations have been assumed by DEEP. The Hartford landfill lease expired duiing the year
ended June 30, ,015 (upon completion of ihe Authority's closu'e obligations) and its surviving post
closure care obligations have been assumed by DEEP. The Wallingford Landfill lease previously eipired
and its surviving post closure care obligations have been assumea t"y onEr,

The Authority had no liabilities for landfill closure and post-closure care of landfills as of June 30,2024
and2023.

5. MAJOR CUSTOMERS

Nextera Energy Power Marketing has been the Authority's customer for fixed price (hedged) energy sales
and ceftain Class II renewable energy credits from the Connecticut Solid Waste System (CSWS) and
represented 0.0% and 7 .8Yo of total operating revenues for the years ended June 30, 2024 and, 2023,
respectively.
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5. MAJOR CUSTOMERS (Continued)

ISO New England has been the Authority's customer for non-hedged energy sales, as well as forward
capacity and reserve market sales, from the Connecticut Solid Waste System and the Property Divisions
Peaking Units and represented 6.5Yo and 60.2% of total operating revenues for the years indld June 30,
2024 and 2023, respectively.

Nextera Energy Power Marketing also has acted as the Authority's designated Lead Market parlicipant
and Generation Asset Owner for ISO New England to provide scheduling, bidding and marketing ,"-i"",
with respect to all CSWS and Property Division energy described above.

Service charge revenues from All Waste, Inc. totaled 29.1% and. 9.60/o of the Authority's operating
revenues for the years ended June 30, 2024 and2023, respectively.

The transition to waste transfer activity, and closure of the CSWS Waste to Energy Facility, and property
Division Jet Peaking Units diminished the prominence of Nextera and ISO New England as major
customers, while enhancing the prominence of All Waste between the years ended June 30, 2024 and,
June 30, 2023.

6. RETIREMENT BENEFIT PLAN

The Authority is the Administrator of its 401(k) Employee Savings Plan. This defined contribution
retirement plan covers all eligibte employees.

Under the Amended and Restated 401(k) Employee Savings Plan, effective July 1,2000, Authority
contributions are five percent of payroll plus a dollar for dollar match of employees' contributions up to
five percent of employee wages. Authority contributions for the years ended June 30, 2024 and,2023
amounted to approximately $146,000 and $227,000, respectively. Employees contributed approximately
S138,000 to the plan during the year ended June 30,2024 and $194,0b0 to the plan duringiire year enjed
June 30,2023.

In addition, the Authority is a participating employer in the State of Connecticut's defined contribution
457(b) Plan, which allows Authoriry employees to participate in the State of Connecticut's deferred
compensation plan created in accordance with lnternal Revenue Code Section 457. Allamounts of
compensation deferred under the 451(b) plan, all property and rights purchased with those amounts, and
all income attributable to those amounts, property, or rights are held in trust for the exclusive benefit of
the plan participants and their beneficiaries. The Authority holds no fiduciary responsibility for the plan;
rather, fiduciary responsibility rests with the State Comptroller's office.

The Authority has no other post-employment benefit plans as of June 30,2024 and,2023.

7. RISK MANAGEMENT

The Authorify is exposed to various risks of loss. The Authority endeavors to purchase commercial
insurance for all insurable risks ofloss that can be done so at reasonable expense. This includes insurance
coverage for property, general liability, pollution, auto, umbrella, workers comp, public officials, crime
and fiduciary. The CSWS waste-to-energy facility has historically been the Authority's highest valued
single facility. Settled claims have not exceeded this commercial coverage in any of the
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7. RISK MANAGEMENT (Continued)

past three (3) fiscal years. However, there have been significant reductions in insurance coverage from
the prior three years.

During fiscal year 201 9 the Authority sustained property damage to its two steam turbines associated with
operation of the CSWS Waste to Energy Facility and recognized insurance proceeds of $11.6 million
from related business intemrption, extra expense and property damage insurance coverages. The amounts
were reported as settlement income for the year ended June 30, 2019. As a result of these claims, certain
deductibles increased effective January 1,2019. The Authority's business intemrption and extra expense
deductible period on these turbines was extended from 45 days to 75 days by insuiance carriers providing
fifty percent (50%) of this coverage. An additional insurance carrier providing fifteen percent ( I 5%) oi
the business intemrption and extra expense coverage on these turbines extended the deductible period
from 45 days to 60 days. Property damage deductibles on these turbines were increased from $250,b00 to
$3 million by insurance camiers providing fifty percent (50%) of this coverage. An additional insurance
carrier providing fifteen percent (15%) of this coverage increased the deductible from $250,000 to $1.5
million. Property damage deductibles on the Authority's Jet Peaking Units were also increased effective
January 1,2019. This deductible was increased from $250,000 to $1.0 million by insurance carriers
providing fifty percent (50%) of this coverage, and from $250,000 to $1.5 million by insurance carriers
providing fifteen percent (15%) of this coverage.

During fiscal year 2020, due to the Authority's prior claims, and the insurance industry's increased
reluctance to accept the risk profile of waste to energy facilities generally, the Authority was unable to
renew its property damage coverage as initially modified in response to the steam turbine claims noted
above. A prominent insurance carrier that historically held 50oh of the Authority's property damage
coverage declined to renew at all and had to be replaced by multiple caniers in a tiered 

"ou.rug"approach. The Authority was forced to eliminate business intemrption and extra expense, and increase i1s
deductibles to $10 million, as part of it efforts to secure continued property damige coverage. These
clranges were effective January 1,2020. As of January 1,2020, the Authority possessed appioximately
94o/o covetage for a total loss pursuant to this tiered approach subject to these deductibles and ixcluding 

-

business intemrption and extra expense. The percentage of coverage varied based on the amount of claim
from a low of approximately 80% to a high of 100%.

This structure for the Authority's property insurance was maintained in place through expiration in March
2021. However, during fiscal year 202I, the properfy insurance market for waste toenergy facilities
worsened, and DEEP's Resource Rediscovery initiative to redevelop the CSWS Waste to Energy Facility
concluded unsuccessfully, prompting the Authority to corlmence planning and contracting attivity tt
transition to waste transfer operations, and the CSWS Recycling Facility was converted into a .""y"iing
transfer operation. Accordingly, effective March 30,2021through July l, 2022 the Authority t"n"r-"d
property insurance for the CSWS transfer stations, Hartford solar array, l7l Murphy Road and its home
office. Excluded from the renewal due to lack of market participation and other noted factors was the
CSWS Waste to Energy Facility, CSWS Recycling Facility and the Jet Peaking Units. This change
resulted in a substantial reduction to the Authority's schedule of values, deductibles and premiums. The
CSWS Recycling Facility was subsequently added to this policy following its conversion to a recycling
transfer operation in July 2021. This same general program of property insurance including gln"rut
liability, auto, umbrella, worker's comp, public officials, crime and fiduciary coverage was then bound
for additional years commencing July l, 2022 through July l, 2024 with certain locations and schedules
updated, and carriers replaced.
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7. RISKMANAGEMENT (Continaed)

The Authority has renewed its Pollution Legal Liability generally consistent with historic coverage
amounts effective July 1, 2023 throtgh July 1,2024.

8. COMMITMENTS

The Authority has various operating leases for its office equipment which totaled approximately $800 and
$1,600 for the years ended June 30, 2024 and 2023, respectively.

The Authority also has agreements with various municipalities for payments in lieu of taxes ("PILOT')
for personal and real property. For each of the years ended June 30, 2OZ4 and 2023,
the PILOT payments, which are included as a cost of solid waste totaled $ I ,548,000 and $ I ,546,000,
resPectivelY. The City of Hartford PILOT agreement ends as of June 30, 2024. The City of Hartford
PILor payment totals $1,500,000 for each year ending June 30, 2024 andJune 30,2023.

Future minimum payments under non-cancelable operating leases and future contracted pILOT payments
as of June 30,2024 are as follows:

Lease

Amount
Fiscal Year (S000)

PILOT
Amount
($ooo)

2025

2026

2027

Thereafter

Total $ $ 144

The Authority has executed contracts with the operators/contractors of the resources recovery facilities,
regional recycling centers, transfer stations, and landfills containing various terms and conditions. Major
operators/contractors and their contract expiration dates are as follows:

1 48

48

48
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8. COMMITMENTS(Continued)

Operator/Contractor

Operating charges paid by the Authority are derived from various factors such as tonnage processed,
management fees and certain pass-through costs.

The approximate amount of contract operating charges paid by the Authority, and included in solid waste
operations, and maintenance and utilities expense for the years ended June 30, 2024 and 2023 were as
follows:

2024 2023

Project ($000) ($000)

Murphy Road Recycling

Enviro Express

CWPM, LLC

Covanta

Contract
expiration date

l,l4g
(8)

6/3012027

613012027

613012027

6/3012027

$ 9,106 $ 12,697Connecticut Solid

Waste System

Property Division

Landfrll Division
2,791

8

Total $ 10246 $ 1s.476:

9. GASB 87

During fiscal year 2022, the Authority implemented the requirements of Government Accounting
Standards Board Statement 87 (GASB 87) which requires recognition of certain lease assets and liabilitiei
for leases that were previously classified as operating leases and recognized as inflows or outflows of
resources based on the payment provisions ofthe contract. To quantiff and recognize applicable assets
and liabilities, the present value of monthly lease payments over the term of the lease is calculated and
then assessed as of the reporting period in which GASB 87 is implemented. The Authority implemented
GASB 87 during its fiscal year 2022 with an effective date of July l, 2020 for purposes of comparatively
restating its prior reporting period.
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For purposes of the present value calculation, the Authority used the Incremental Borrowing Rate method
calling for use of a discount rate based on the interest rate it would pay to borrow lease payments during
the lease term. Since the Authority adopted GASB 87 effective July l, 2020 for purposes of restating its
fiscal year 2021,high grade municipal bond rates available at this time were assessed. For long term
leases, the rate of 2.001%o was used. For mid-term leases, the rate of l.'748% was used and for short term
leases, 0.632%.

Under the criteria of GASB 87, the Authority was the lessee under its short term main office lease, and is
the lessee under its long term Essex Transfer Station lease, and therefore recognized the associated lease
liability and right ofuse asset for its fiscal year 2022 and for purposes of restating its fiscal year 2021.

Landlord Discount Rate
Current Lease

Payable at
6/30/2022

Long Term Lease

Payable at
6/30/2022

Right of Use

Asset at
6/30/2022

100-200 Corporate Place o.632% S171,086 So Stss,szg
Town of Essex CT 2.OOr% So 57L,314 564,74s
Total s171,086 57r,3t4 5220,323

The Authority's short term main office lease subsequently expired in Fiscal Year 2023 and is no longer
recognized as a lease liability and right of use asset. The long term lease payable to the Town of Essex is
the Authority's only long term liability reflected on its Statement of Net Position. The beginning of year
balances, increases, decreases and end of year balances for this long term liability follow:

Long Term Liabilities

Balance at Balance at
Juty I, June 30,

2022 Increases (Decreases) 2023 lncreases {Decreases)
($000) ($000) ($000) ($000) (s000) ($000)

'7t (13) 58 (14)

$71 $ il3) S s8 $ - $ (14)

Balance at

Junc 30,

2024

($000)

$ ,14

Leasc Liability

Total $

The Right of Use Asset reflects the present value of these lease payments at lease inception amortized
over the term of the lease on a straightline basis. The Lease Payable reflects the declining principle
balance of the same present value of these lease payments.

The Authority's Essex Transfer Station lease provides for the consolidation and transfer of up to 90,000
tons of municipal solid waste and 10,000 tons of recycling annually. The lease dates to May 1987 but
was amended and restated November 2012 to be effective through June 30, 2027. The Authority pays a
fixed rent without escalation plus utility expenses. The associated lease payable and right of use asset was
depreciated on the schedule established for FY24.

Right of Use Assets are further addressed in Note 3 to the Financial Statements concerning changes in
capital assets.
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9. GASB 87 (Continued)

The Authority is the lessor under multiple leases providing for the development and / or use of waste,
energy or compatible ancillary facilities and therefore initially recognized the associated lease receivable
and deferred inflow for its fiscal year 2022, and for purposes ofrestating its fiscal year 2021, and the
associated lease receivables and deferred inflows were amortized on the established schedule forFy24.

o Wheelabrator Technologies, Inc. - A long term site lease providing for the development,
operation and removal upon expiration of the waste to energy facility in Bridgeport, CT. This
lease dates to December 1985 and its initial term expired December 3 l, 2008. The lease includ.es
an additional six consecutive renewal terms totaling 30 years. Renewal terms are subject to CPI
adjustment. Renewal terms have been exercised through June 30, 2029 which amounts are
recognized through June 30, 2034 as Lease Receivable and Deferred Inflow.

e Ultimate Family Golf Centers, LLC - A long term lease providing surface rights at 784 River
Road in Shelton for the development, operation and removal of a golf course and driving range
facility adjacent to the Shelton Landfill. This ten year lease commenced May l, 1998 and
included a fifteen year option commencing May l, 2008 which was exercised. The option period
expires April 30, 2023. Base rent was fixed for the base term and subjected to CPI adjustment in
the first, sixth and eleventh year of the option term which amounts were initially recognized as

Lease Receivable and Deferred Inflow when the Authority implemented GASB 87 in Fiscal Year
2022. These are no longer recognized as the lease has expired. The facility is operated by a
permitted subtenant on a month to month hold out tenancy.

. City of Shelton, CT - A mid-term lease providing for the use of a transfer station for residential
drop off activities located within the boundaries of the Shelton Landfill and including a wheel
wash building, maintenance garage and scale house trailer. This five-year lease commenced
January 1,2009 and included three options of five years each commencing January l, Z0l4,
January l, 2079 and January 1,2024. All three options have been exercised. The lease pays the
greater of a fixed rental amount which is recognized as Lease Receivable and Deferred Inflow, or
the Authority's annual insurance cost for the transfer station.

o Wallingford Renewable Energy (project acquired by NextEra) - a long term lease providing for
the development, operation and removal upon expiration of a solar energy facility at the
Wallingford Landfill. This 22 year lease commenced March 2020 and includes three additional
options extending the total term to 34 years and I I months. Rent includes a fixed portion plus a
per acre portion reflecting acreage developed. Rent escalates at a fixed2.5o/o annually. Fixed
and per acre rents as escalated for the full term of the lease are recognized as Lease Receivable
and Deferred Inflow.

o Outfront Media LLC - a long term lease providing for the installation, operation and removal
upon expiration of outdoor advertising at the Hartford waste to energy facility site. This Z}-year
lease agreement commenced August l, 2021 and pays a minimum annual rent recognized as

Lease Receivable and Deferred lnflow, or 25o/o of annual net advertising revenue.
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9. GASB 87 (Continued)

Tenant Discount Rate

Lease Receivable at

6/30/2024

Deferred lnflow at

6/30/2023
Wheelabrator 2.OO% S q,tot,o+s.oo S 1,,26G,790.00

City of Shelton 1.75% s 34,746.O0 s 24,86L,N
NextEra 2.OO% S 1,s14,7s6.00 S r,ss4.so6.oo
Outfront Media 2.OO% S e+s,o1L.oo s 630,027.00
Total S o,go+,5s8.00 S z,zt6,i.84.oo

The Defened Inflow reflects the present value of these lease payments at lease inception amortized over
the term of the lease on a straight-line basis. The Lease Receivable reflects the declining principle
balance of the same present value these lease payment.

10. CONTINGENCIES

Mid-Connecticut Project

ln June 2020, Tremont Public Advisors filed an action against the Authority in Connecticut Superior
Courl alleging that the Authority violated the Connecticut Unfair Trade Practices Act. On September 9,
2020, the Authority filed a Motion to Strike the complaint on several grounds, including that it is exempt
from actions under CUTPA under what is called the govemmental exemption. On April 12,2021 ,the
court found that MIRA is exempt from CUTPA, and granted the Motion to Strike. On April 26,2021,
Tremont appealed that decision to the Appellate Court and on August 23,2021, moved for final judgment
to be entered in favor of MIRA in accordance with its decision so that the appeal could proceed. The
parties attended a court-run mediation session on February 16,2022,but failedto reach settlement. The
appeal is currently pending. The matter is too preliminary to estimate any potential exposure.

Connecticut Solid Waste System Project

Zurich American Insurance Companv. et. al. and MJRA v. NAES Corporation

ln 2010, MIRA's predecessor CRRA entered into an agreement with NAES Corporation to operate and
maintain the Mid-Connecticut Resource Recovery Facility. Under the Agreement, NAES was solely
responsible for operating and maintaining the Facility, and for any and all conditions created as a result of
the services it performed.

On November 5, 2018, while Turbine No. 5 was in a scheduled outage, NAES was preparing Turbine No.
6 for planned condenser maintenance. NAES failed to perform this maintenance work properly, and such
failure caused Turbine No. 6 to fail. The operator failure caused extensive damage and the entire Facility
was shut down until Turbine No. 5 was returned to service on January 27,2019. Both turbines were
simultaneously off-line for 84 days and MIRA was left with no operations. The Facility was unable to
process any waste because both turbines were inoperable. All the waste normally received at the Facility
from 52 municipalities had to be diverted to other disposal sites at considerable cost to MIRA.
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10. CONTINGENCIES (Continued)

MIRA made a claim under its own insurance policies, and paid for the applicable deductibles before
receiving any insurance payments. MIRA's deductibles include $250,000 for property damage and a time
element deductible of 45 days following the occurrence for business intemrption. MIRA incurred
deductible expenses of $2,789,397 during this 45-day waiting period deductible. MIRA's total deductible
expense is $3,039,397. MIRA's insurers paid out an additional $8,016,250. The total damage from
NAES's negligence is $11,055,647.

MIRA filed suit against NAES in state court on November 2,2020. MIRA's suit includes claims for
negligence, gross negligence and breach of contract. NAES moved the case to federal court where it is
currently pending. MIRA's insurers are co-plaintiffs in the case, seeking subrogation of the insurance
proceeds they paid out under the count for gross negligence. The Agreement includes a waiver of
subrogation provision.

NAES has asserted three counterclaims against MIRA: Breach of Contract, Common Law
Indemnification and Contractual Indemnification, and seeks to recover its legal costs for defending
against the subrogation claim. All three claims are based on MIRA not preventing its insurance
companies from filing a subrogation claim in light of the waiver of subrogation provision. MIRA denies
the counterclaims and will vigorously defend against them. In the event that the counterclaims are
successful, MIRA's exposure would be limited to NAES's defense costs, which are not capable of being
estimated at this time.

Discovery preliminarily began and NAES produced some resporlsive documents. On September g,20Zl,
NAES filed a dispositive motion for summary judgment against the co-plaintiffs (MIRA's insurers) to
enforce the waiver of subrogation claim, which motion has not yet been decided and which is serving to
delay proceeding with discovery and litigating this case. The current schedule calls for the matter to be
trial ready by April 3,2023. Notwithstanding this schedule, no party to the lawsuit has been active in
discovery and,/or litigating this case as the decision on NAES's motion is critical to determining how the
matter will proceed, and further delays are expected until NAES's motion is decided.

Alleged Violations of the Freedom of Information Act (FOIA)

on August 17,2020, october 5,2020, November 3,2020, January 14,2021, January 20,2021, May 13,
2021 and July 15, 2O2l a series of allegations were docketed by the CT Freedom of Information
Comrnission to initiate an administrative proceeding to address several complaints alleging MIRA violated
the Freedom of Information Act. The allegations primarily involve claims that MIRA failed to properly
provide notice in certain of its monthly agendas of certain Executive Sessions or that insufficient notice was
provided at the time the Executive Session was initiated or that certain matters discussed in Executive
Session were not appropriate for Executive Session, and seek penalties for such violations. Administrative
hearings have been conducted in five of the pending seven complaints. A Final Decision has been issued in
three cases in which a violation of the FOIA was found for insufficient notice of the purpose of the
Executive Session in the meeting at issue, but no civil penalties were assessed. A Final Decision was issued
in a fourth case in which no violation of FOIA was found. A fifth administrative hearing has been held with
a similar fact pattern as

was present in the matter in which no violation was found. Hearings have not yet been scheduled in the
remaining two matters.
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f0. CONTINGENCIES (Continued)

Pursuant to the Connecticut General Statutes $ l-206(bX2) civil fines / penalties could range from $20.00-
$ 1000.00 per violation.

Other Issuesl Unasserted Claims and Assessments

On March 31,2009, the Authority submitted a timely water discharge renewal application seeking the re-
issuance of the Authority's National Pollutant Discharge Elimination System ("NPDES") Permit to the
Connecticut Department of Environmental Protection, now known as the Connecticut Department of
Energy and Environmental Protection ("DEEP"). Review of the Authoriry's permit renewal application
by DEEP is ongoing, including whether the current location, design, construction and capacity of the
cooling water intake structures at the Authority's South Meadows Facility represents best technology
available ("BTA") for minimizing adverse environmental impact and, if not, what additional operationil
and./or technological measures reflecting BTA will need to be implemented at the Facility. Since the
Authority has suspended operation of the Facility indefinitely, it is unlikely that any further action on this
matter will be required or undertaken. This matter will have to be re-evaluated in the fuhrre if there are
any proposed future uses of the Facility that include re-activating the existing cooling water intake
structures.

In connection with acquisition of the South Meadows real estate in December, 2000, the Authority
assumed responsibility for the remediation of pre-existing pollution conditions at the site. At the same
time, the Authority entered into an Exit Strategy Contract with TRC Companies, Inc. ("TRC"),
whereunder TRC assumed the obligation for such remediation and agreed to be the Certifliing Party
pursuant to the Connecticut Transfer Act. On May 7,2018, TRC submitted a Verification (i.e., final sign-
off) for the site to DEEP, certi$ing that the site has been fully remediated in accordance with applicable
environmental requirements. DEEP rejected the Verification on lwe 24,2019, due to the discovery of
PCBs on the site during work to relocate underground utilities by Eversource Energy. DEEP has required
that TRC perform further investigation and remediation work at the site. TRC is in the process of doing
so - TRC has completed the remedial investigation of the area of concern, and has developed a remedial
action plan that is currently pending approval from both DEEP and the US Environmental Protection
Agency.

Coverage under the insurance policy issued by AIG Corporation that was the source of funds to perform
the remediation under the Exit Strategy Contract expired on March 30, 2016. TRC may demand pay-ent
from the Authority for the additional costs to finalize the Verification of the Site for the peri,od from
March 31,2016 to the date on which the Verification is resubmitted, because the source of funding has
expired. Additionally, if the resubmitted Verification is audited and deficiencies are found that require
correction, and/or the Verification is rejected again, TRC may demand payment for those costs as well.
TRC and the Authority have submitted a claim under the AIG policy, which includes coverage for
cleanup of previously unknown pre-existing conditions. The claim has been acknowledged by AIG, but
the Authority has not received a formal coverage determination. TRC has performed investigatory work
over the past two years, but has not informed the Authority regarding costs to date; however, it is the
Authority's understanding that AIG has been paying claims that TRC has submitted for the costs of the
remedial investigation and remedial action plan development. Additional costs may accrue. The
Authorify's deductible under the applicable coverage provision of the AIG policy is $100,000.
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10. CONTINGENCIES (Continued)

The Authority has entered into certain Tier I Long Term Municipal Solid Waste Management Services
Agreements with Connecticut municipalities which expire June 30,2027. The Authority has also entered
into certain Tier I Short Term Municipal Solid Waste Management Selices Agreemenis with
Connecticut municipalities which expire June 30,2022. These Tier I long term and short term
agreements provide that the municipalily may terminate the agreement within thirry days after receiving
notice that the Authority has adopted a disposal fee that exceeds the opt out disposal fee established in the
agreement. For fiscal year 2022, the Authority adopted a Tier 1 Long Term disposal fee of $ 105.00 per
ton in con-tparison to a Tier I Long Term opt out disposal fee of $68.09 per ton. For fiscal year 2022,the
Authority adopted a Tier I Short Term disposal fee of $107.00 per ton in comparison to a Tier I Short
Term opt out disposal fee of $7 I .08 per ton. In fiscal year 2022, Tier I Long Term and Tier I Short
Tetm agreements representedT3o/o and0.8o/o,respectively, of total waste delivered to the Connecticut
Solid Waste System. For fiscal year 2023, the Authority further increased its adopted Tier I Long Term
disposal fee to $ I I 6.00 per ton which again is well in excess of the opt out dispoial fee. Ultimately,
fwenty-nine municipalities, representing over eighty percent of the Authority's MSA waste deliveries,
elected to terminate their Municipal Solid Waste Management Services Agreements as permitted
thereunder based upon the adopted disposal fee. The Authority offered an amendment to the Tier I Long
Term agreement, which, among other things, increased the opt out disposal fee to currently projected
levels for the remaining five years of the agreement. Of the remaining twenty-three participating
municipalities, twenty-one elected to execute the amendment with updated opt out values; two prefened
to continue with MIRA services under the existing agreement.

The Agreement between the Authority and NAES Corporation for the operation and maintenance of the
Authority's Jet Turbine Faciliry (the "JTF') provides that, in the event of tennination of the agreement
between the parties for NAES's operation and maintenance of the Authority's Resource Recovery Facility
(the "RRF"), the parties shall negotiate additional compensation for the JTF services and amend the JTF
Agreement accordingly. The RRF Agreement was terminated upon suspension of operations at the RRF,
but NAES refused to execute an amendment to the JTF agreement due to matteri associated with the
outstanding litigation between the parties discussed above. The Authority therefore issued a notice of
default to NAES on September 13, 2022. The Authority believes that the JTF will continue to be
appropriately operated and maintained tll'ough the May 3I, 2023 expiration of its capacity supply
obligation to ISO New England.

The Authority is subject to numerous federal, state and local environmental and other laws and
regulations and management believes it is in substantial compliance with all such govemmental laws and
regulations.

11. NEW ACCOUNTING PRONOTJNCEMENTS ISSTJED AND NOT YET ADOPTED

In April 2022, the GASB issued Statement No. 99, Omttibus 2022. The objective of this Statement is to
enhance comparability in accounting and financial reporting and to improve the consistency of
authoritative literature by addressing (1) practice issues that have been identified during implementation
and application of certain GASB Statements and (2) accounting and financial reporting for financial
guarantees. The requirements related to extension of the use of LIBOR, accounting for SNAp
distributions, disclosures of nonmonetary transactions, pledges of future revenues by pledging
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governments, clarification of certain provisions in Statement 34, as amended, and terminology updates
related to Statement 53 and Statement 63 are effective upon issuance. The requirements relateJ to leases,
PPPs, and SBITAs are effective for fiscal years beginning after June 15, 20b., and, all reporting periods
thereafter. The requirements related to financial guarantees and the classification and reporting of
derivative instruments within the scope of Statement 53 are effective for fiscal years beginningafter iune
15,2023, and all reportingperiods thereafter.
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STJPPLEMENTARY INFORMATION - COMBINING SCHEDULE OF STATEMENT OF NET POSITION
AS OF JUNE 30,2024
(Dollars in Thousands)

Eliminations Total

$ $

EXHIBIT,A
Page I of3

50,860
7,010
5,324

63,194

63.457

213,447
247,735

1,50t
462,683

(460,488)
2,t 95

26,239

26,239
28,434

28,434

ASSETS

CURRENl'ASSETS
Unrestricted Assets:

Cash and cash equivalents
Acoounts receivable, net of allowances
I nventory
Prepaid expenses

Due fiom other funds
'l-otal Unrestricted Assets

Restrieted Assets:

Cash and cash equivalents

TOTAL CI.IRRENT ASSETS

NON-CURRENT ASSETS
Capital Assets:

Depreciable:
PIant

Equipment
Right of Use Asset

Less: Accumulated depreciation
Total Depreciable, net

Nondepreciable:
Land
Construction in progress

Total Nondepreciable
Total Capital Assets

TOTAL NON-CI-IRRENT ASSETS

TOTAL ASSETS

$ 1,379 $

Authority
General

Fund

272

l_65 I

1.65 I

Connecticut
Solid Waste

Svstem

Mid-Connecticut
Proiect

Property
Division

Landfill
Division

t3,6t7
702

4,866

t 9.1 85

252

t9.437

194

34$ 32,8 l 0

4,759
458

3,020
I,549

4.569

$ $

34

34

31.589
69.6t6

ll
69.627

l 88,093

242,629

430,722
(430.225\

(3 r,86 r )
(3l-86I)

263

I

62t
1.307

t,929
t.924\

4.569

?5 ?S?

4,485

29,838
(28. I 84)

(31"861)

5

t94
fl 55)

39

39

497 t.654

10,130 1 6,1 09

10.130 1 6.1 09

t0.627 17,763

t7,763

22-332

10.627

0

5

5 39

I,656 t9.476

See Independent Auditor's Report
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AS OF JTINE 30,2024
(Dollars in Thousands)

Property

Division
Landfill
Division

228

EXHIBIT A
Page 2 of3

$ 862
7,736

Authority
Ceneral

Fund

Connecticut
Solid Waste Mid-Connecticut

System Proiect Eliminations Total
LIABILITIES

CURRENT LIABILTTIES
Payable from Unrestricted Assets:

Acoounts payable

Acccrued expenses and other current liabilities
Due to other funds
Unearned revenue

Total Payable fiom Unrestricted Assets

Payable from Restricted Assets:

Aecorued expenses and other current liabilities

TOI'AL CURRENT LIABILITIES

LONG-TERM LIABILITIES
Payable from Unrestricted Assets:

Lease payable

Due to other funds
Lease Payable
'l'otal Payable from Unrestricted Assets

TOI'AL LONG-TERM LIABILITIES

DEFERRED INFLOWS

TOTAL LIABILITTES

743
t98

3t,779

90

5,947

76 6 (3 r,86 r )

237 (31.86t) 8,59E

)1)

237 (3l-86I) 8.850

44
44

44

|.379 3,276

1.616 (31.861) t2.170

$ $ $24

t,362

1.386

1.386

32.720

252

32.972

2

I

3$ $ $

44
44

44

1.386 33.016

See lndependent Auditor's Report
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SUPPLEMENTARY INFORMATION - COMBINING SCHEDULE OF STATEMENT OF NET POSITION (Continued)
AS OF JUNE 30,2024
(Dollars in Thousands)

Eliminations Total

$

EXHIBIT A
Page 3 of3

25,114
ll

54.596

NET POSITION

Net investment in capital assets

Restricted
Unrestrioted

TOTAL NET POSITION

Authority
Ceneral

Fund

$

265

s 270

Connecticut
Solid Waste

Svstem

Mid-Connecticut

Proiect

Property

Division
Landt'ill

Division

5$(5)$ $ 8,730
il

63.503

t6,384

4,332

$ s

( l3-535)

$ fi3.540) $

3l

3r $ 72,244 $ 20.7t6 $- -9__1eJ^

See lndependent Auditor's Report
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SUPPLEMENTARY INFORMATION - COMBINING SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN Nf,T POSITION
FOR THE YEAR ENDED JUNE 30,2024

(Dollars in Thousands)

EXHIBIT B

Authority Connecticut

General Solid Waste Mid-Connecticut Property Landfill
F-und System Project Division Division Eliminations Total

Operrting Revenues

Service charges:

Members

Others

Energy sales

Other

Total Operating Reven ues

Operating Expenses
Solid waste operations

Maintenance and utilitics
Legal services - external
Administrative and Operational services

Total Operating f, xpenses

Operating lncome (Loss) belbre depreciation
and amortization

Depreciation and amortization

Operating lncome (Loss)

Non-Operating Revenues (Expenses)

Investment income

Sottlement income

Settlgment expenses, net

Distributions to towns
Other revenues (expenses), net

Total Non-Operating Revenues (Expenses), net

lncome (Loss) before Transfers

Transfers

Change in Net Position

Total Net Position, beginning ofyear

Total Net Position, end ofyear

981

- 9,661
-47
- '7t

8

(4,s55)

l3

(8) (4,568)

t,0t7

$ $ $ $ $ $ $6,373

t20
479

9

6,373
120

587
288

(l)
229

109

50

(6,708) 44

361 t37

('7,069) (e3 )

t,703 183

7.368

15,339
/50
105

2,387

(ll,2l9)

519

(r 1,738)

2,905

228 159

5,593

709
34

600

t:

30

1

(814) 2t9 (606)
(814) r,017 (9) 1,922 183

(822) (3,551) (9) (5,t47) 90 - (9,439)

(s00) 7

(t,322) (3,544) (9) (4,654) e0 - (9,439)

|,s92 (9,996) 40 76,898 20.626 - 89,160

s 270 $ (13,540) $ 3r $ 72,244 $ 20,716 $ -

See Independent Auditor's Report
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ST]PPLEMENTARY INFORMATION. COMBINING SCHEDULE OF CASH FLOWS
FOR'I'HE YEAR ENDED JUNE 30,2024

(Dollars in Thousands)

Property
Division

Landtill
Division

183

r83

2,791

EXHIBIT C
Page I of2

$ 7,758

(15,044)

2t9

(7.067r

2,905

2,905

(14)

fl4)

(8r4)

(8r4)

(4,990)

56.1 l3

Authority
General

Fund

Connecticut
Solid Waste Mid-Connecticut

System Proiect Eliminations Total
Cash Flows Provided by (Used in) Operating Activities

Payments received from providing services

Payments to suppliers and employees

Payments to other funds
Distributions to towns
Distribution to SCRRRA
Settlement inoome

Settlement expenses

Net Cash Provided by (l,lsed in) Operating Activities

Cash Flows Provided by lnvesting Activities
Interest on investments

Net Cash Provided by lnvesting Activities

Cash Flows Provided by (tised in) Capital and
Related Financing Activities

Proceeds from sales ofequipment
Payment of principal on lease liability

Net Cash Provided by (Used in) Capital and
Related Financing Activities

Cash Flows Provided by (Used in) Non-Capital Financing Activities
Other interest and fees

Transfers

Net Cash Provided by (tlsed in) Non-Capital Financing Activities

Net lncrease (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents, beginning ofyear

885
(t7e)

$ 7,il0 $

(t2,t94)
4,004

460 $

(3,580)
(3,830)

188

(147)
5

$ $ $

46706 ( l -080)

- 1.017

(8)

2t9

(8) (6.73 r)

I,703
t,703

( l4)

( l4)

(6) (4,s49)

37.370

2

2

(8r4)
(s00) 7

1

493

493( t.3 l4)

(608)

t,987

$ l.379

(56)

t3.925

229

40

$ r 3.869 $

See Independent Auditor's Report
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SUPPLEMENTARY INFORMATION - COMBINING SCHEDULE OF NET POSITION
AS OF JUNE 30,2024
(Dollars in Thousands)

EXHIBIT D
Page I of2

Authority
Ceneral

Fund

Connecticut
Solid Waste Mid-Connecticut

Svstem Proiect

(5) $

Property
Division

Landfill
Division

NET POSITION

Net Investment in Capital Assets

Restricted Net Position:
Current restricted cash and cash equivalents:

Customer guarantee of payment

Town of Ellington trust - pooled funds
Total cunent restricted cash and cash equivalents

Less liabilities to be paid with current restricted assets

Other liabilities

Total Restricted Net Position

252

252

252

See lndependent Auditor's Report
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SUPPLEMENTARY INFORMATION - COMBINING SCHEDULE OF NET POSITION (Continued)
AS OF JUNE 30,2024
(Dollars in Thousands)

Property
Division

Landfill
Division

$

369

369

3,963

EXHIBIT D
Page2 of2

4

987

I I,989
46s
446

7,182
799

2,022
0

31

943
369

0

3,606
5,490

34,336

20-260

54.596

s 79.721

Authority
Ceneral

Fund

Connecticut
Solid Waste Mid-Connecticut

System Proiect
NET POSITION

U nrestricted Net Position :
Board Designated Reserves:

Debt service

Future loss contingencies
General f'und

lmprovements
Lcgal
CSWS Tip f'ee stabilization
Jets major maintanen0e

CSWS major maintenanoe

Litigation
Proiect/Post-project closure
Severance

Hartford Solar
Pollution insurance

CSWS Decommissioning
South Meadows Contingency Reserve

Total Board Designated Reserves

Undesignated

Total Unrestricted Net Position

Total Net Position

$$$ $ 4$

Eliminations Total

$

987

446

) n))

( I 6.995 )

265 ( I 3.535 )

r 1,988

465

7,t82
799

34

943

L460 34943

(678)

3,606
5,490

29.530

33.973(3)

3l 63.503 4.332

s 270 $ fl3.540) $ 3l s 72-244 $ 20-716 S

See Independent Auditor's Report
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INDEPENDENT AUDITORS'REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PEMORMED
IN ACCORDANCE WITH GO ZERNIZENT I UDITING STAND A RD S

To the Board of Directors of the
MIRA Dissolution Authority

We have audited, in accordance
the standards applicable to
General of the United States, the
unit of the State of Connecticut), which
statement of revenues, expenses and

generally accepted in the United States of America and
Government Auditing Standards issued by the Comptroller

MIRA Dissolution Authority (the Authority) (a component
statement of net position as of June 30, 2024 and the related

position, flows for the year then ended, and the related
dated Seffsdcr)ot1m4.

the Authority's internal control over
are appropriate in the circumstances

of expressing an opinion

'WC
not opinion on the effectiveness

not allow management or
or detect and correct, misstatements

of

notes to the financial statements, and have

Report on Internal Control Over Financial

In planning and performing our audit of the frnancial
financial reporting (intemal control) as a basis for
for the purpose ofexpressing our opinion on the financial
on the effectiveness of the Authority's internal control.
the Authority's intemal control.

A deficiency in internal conlrol exists when the desigr or operation
employees, in the normal course of performing their assigned functions, to
on a timely basis. A material wealvtess is a deficiency, or a combination

we

in internal control, such that
there is a reasonable possibility that a material misstatement of the entify's financial statements will not be prevented
or detected and conected on a timely basis. A significant deficiency is a de ficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness , yet important enough to merit attention by those charged
with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identifu all deficiencies in intemal control that might be material weaknesses or sigrificant
deficiencies. Given these limitations, during our audit, we did not identiff any deficiencies in internal controi that we
considered to be material weaknesses. However, material weaknesses may exist that have not been identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority's financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the financial statements. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on
compliance. This report is an integral part of an audit performed in accordance with Goveinment Auditing Stanclards
in considering the entity's internal control and compliance. Accordingly, this communication is not suitable for any
other purpose.

Hartford, Connecticut
S€pt€mb€r)Oq 2044
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RESOTUTION REGARDING REPAIR OF SOLAR ELECTRICIW GENERATING
FACILIW AT THE HARTFORD IANDFILL

WHEREAS: The Authority owns and operates a one megawatt Solar Electricity Generating
Facility ("Solar EGF') located on the top of the Hartford Landfill in Hartford, CT; and

WHEREAS: The Authority sells all energy produced by the Solar EGF and shares renewable
energy credit revenue with the City of Hartford under a Long Term Access Agreement and a
Power Purchase Agreement; and

WHEMS: These agreements provide approximately $200,000 per year in energy savings to
the City, and require the Authority to operate and maintain the Solar EGF in good condition.

WHEREAS: ln fiscal year 2023, the Authority solicited for three years of lnspection and
Maintenance services for the Solar EGF, which service purchase order was awarded to
Ameresco, lnc. with the expectation it would not exceed 550,000 annually; and

WHEREAS: Fiscal Year 2025 routine and out-of-scope services expended to date total
approximately 537,000; and

WHEREAS: Ameresco discovered two damaged lnverter cores in late August, resulting in the
Solar EGF being non-operational; and

WHEREAS: Ameresco provided a price quotation in the amount of 540,287.05 to replace
the damaged lnverter cores and return the Solar EGF to an operational status; and

WHEREAS: At its February 29,2024 special meeting the MIRA Dissolution Authority Board
of Directors approved the Landfill Division Budget, which includes 5260,000 for lnverter
Replacement

NOW THEREFORE, be it

RESOLVED: That the President is hereby authorized to issue a Purchase Order to Ameresco,
lnc. in the amount of 540,278.05, which Purchase Order will increase the total FY2025
expenditures for the Solar EGF to approximately 577,400, for the repair of the Authority's
Solar EGF at the Hartford Landfill, substantially as presented and discussed at this meeting.



PROCEDURAL REOUIREMENTS rsorar ecr nepairr

Author: David Bodendorf, Manager of Engineering, Construction and power
Assets

Board Requirements:
o Quorum-6Directors
. 

- 

Item carries with majority of Directors present unless otherwise specified

Specified as requiring 2/3 of full Board (8 Directors)o

a

o L - Purchasing and Contracting Rules & Procedures in accordance with Section
5.11 (Market Driven Purchases and Sales) of the Authority's Procurement
Policies and Procedur es (22a-266(c))

o 
- 

Contract Over 5 Years or Greater than $50,000 Annual Consideration (22a-
268)

o _Proposed Procedure (1-120)

o 

- 

Special Capability Exception Over $10,000 (Procurement Policy Section
3.r.2.s)

o _ Settlement Exception (Procurement Policy Section 3.1.2.7)
o 

- 

Acquisition or Sale of Real Property (Procurement Policy Section 5.1.3 &
5.2.3)

Specified as requiring 2/3 of Directors present and eligible (Bylaws Section 504)

o _ Expenditure of $50,000 or more for outside consultant
o _ Entering Executive Session

o _ Addition of Agenda Item at a regular meeting

Director Raised Second Aye Nay Abstain
1 - Chairperson Hunter
2 - Matthew Dayton
3 - David Barkin

4 - Michael Looney

5 - William Beccaro

6 - Rachel Taylor
7 - MichaelWalsh
8 - John Fonfara

9 - Paul Harrington
10 - Carl Fortuna
11 - Dave Steuber
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RESOLUTION REGARDING EXECUTION OF A REQUEST FOR SERVICES WITH
COHN BIRNBAUM & SHEA P.C. FOR FY25 LEGAL SUPPORT ASSOCIATED WITH

SOUTH MEADOW STATION REMEDIATION

WHEREAS, the MIRA Dissolution Authority and Cohn Birnbaum & Shea, P.C.are parties to Legal Service
Agreement to perform legal services; and

WHEREAS, the Boards of Directors of the predecessor authorities to the MIRA Dissolution Authority had
previously established and maintained a Mid CT Post Project Closure reserve to pay costs associated with,
among other things, the remediation of the South Meadow Station property under the Exit Strategt'M Contract
with TRC Environmental Corporation; and

WHEREAS, the MIRA Dissolution Authority and its predecessor authorities have not heretofore adopted a
budget for Fiscal Year 2025 Mid CT Project expenditures.

NOW, THEREFORE, it is

RESOLVED: That the President is authorizedto execute a Request for Services under the Authority's Legal
Services Agreement with Cohn Birnbaum & Shea P.C. for Fiscal Year 2025legal support associated with the
Exit StrategfM Contract and the South Meadow Station remediation project, a! described in the Contract
Summary attached hereto and substantially as discussed and presented at this meeting; and

FURTHER RESOLVED: That funds from the Mid CT Post Project Closure reserve be utilized to pay for the
costs of the legal services under the Request for Services with Cohn Birnbaum & Shea p.C.
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PROCEDURAL REOUIREMENTS (Cohn Birnbaum & Shea RFS for South wteadows Remediation Support)

Author: Chris Shepard, Environmental Compliance Manager

Committee Requirements:
. Assi€ned - South Meadows Transition Committee
o Quorum - 50% of the Directors on a Committee of 4 or more, majority of the Directors on a Committee

of less than 4, excluding the Chair.
o Item carries with majority of Directors present

Director Raised Second AYe Nav Abstain
William P. Beccaro X

Rachel Taylor X X
Matthew M. Dayton X

David S. Steuber (Absent)
John Fonfara X X

Board Requirements:
o Quorum-6Directors
o 

-X- 
Item carries with majority of Directors present unless otherwise specified

. Specified as requiing2/3 of full Board (8 Directors)

o _ Purchasing and Contracting Rules & procedures (22a-266(c))
o 

---- 
Contract Over 5 Years or Greater than $50,000 Annual Consideration(22a-268)

o _Proposed Procedure (l-120)
o 

- 

Special Capability Exception Over $10,000 (Procurement Policy Section 3.1.2.5)
o _ Settlement Exception (Procurement policy Section 3.1.2.7)
o 

- 

Acquisition or Sale of Real Property (Procurement Policy Section 5.1.3 & 5.2.3)

. Specified as requiingZl3 of Directors present and eligible (Bylaws Section 504)

o _ Expenditure of $50,000 or more for outside consultant
o _ Entering Executive Session
o _ Addition of Agenda Item at a regular meeting

Director Raised Second Ave Nav Abstain
I - Chairperson Hunter
2 - Matthew Dayton
3 - David Barkin
4 - Michael Looney
5 - William Beccaro
6 - Rachel Taylor
7 - Michael Walsh
8 - John Fonfara
9 - Paul Harrington
10 - Carl Fortuna
11 - Dave Steuber
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MIRA Dissolution Authority

Contract Summary for Contract
Entitled

REQUEST FOR SERVICES WITH COHN BIRNBAUM & SHEA P.C. FOR FY25 LEGAL SUPPORT
ASSOCIATED WITH SOUTH MEADOW STATION REMEDIATION

Presented to the Board of Directors:

Vendor/ Contractor(s):

Effective date:

Contract Type/Subject matter:

Facility Affected:

Term:

Contract Dollar Value:

Term Extensions:

Scope of Services:

Other Pertinent Provisions

September 11,2024

Cohn Birnbaum & Shea P.C.
("cB&s')

Upon Execution

Legal Services

South Meadow Station Property

Fiscal Year 2025

$15,000

NA

CB&S will continue to provide consultation, advice
and representation to the MIRA Dissolution Authoritv
on matters involving the Exit StrategyrM Contract, and
environmental remediation at the South Meadow
Station property under the Exit StrategyrM Contract.

None
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MIRA Dissolution Authority
Request for services with cohn Birnbaum & Shea p.c.
for FY25 Legal Support Associated with South Meadow

Station Remediation

September I I, 2024

Executive Summarv

This is to request South Meadows Transition Committee recommendation for executing a
Request for Services with Cohn Birnbaum & Shea P.C. ("CB&S") for legal services in
support of the South Meadow Station remediation under the Exit StrategyrM Contract,
and to further request that the Mid-Connecticut Reserve account be utilized to pay CB&S
for these legal services.

Discussion

Background

In connection with acquisition of the South Meadow Station real estate in December
2000, the Authority assumed responsibility for the remediation of pre-existing pollution
conditions at the site. At the same time, the Authority entered into an Exit Strategt'M
Contract with TRC Companies, Inc. ("TRC"), whereunder TRC assumed the obligation
for such remediation and agreed to be the Certifying Party pursuant to the Connecticut
Transfer Act. On May 7,2018, TRC submitted a Verification (i.e., final sign-off) for the
site to CT-DEEP, certifying that the site has been fully remediated in accordance with
applicable environmental requirements. However, CT-DEEP rejected the Verification on
June24,20l9, due to the discovery of PCBs in Area 3-3 of the site during work by
Eversource Energy to relocate underground utilities.

CT-DEEP required that TRC perform further characteization of Area3-3, and determine
what additional remediation work must be performed in order to comply with the State's
Remediation Standard Regulations. TRC completed the characteization,developed a
remedial action plan to address the PCB contamination, and submitted the remedial
action plan in June2022 to both CT-DEEP and USEPA for review and approval. TRC
received approval to implement the remedial action plan from USEPA on February 3,
2023, and from CT-DEEP on March 3,2023. TRC completed the remediation of Area 3-
3, including construction of an engineered control ("8C"), on october 15,2023, and.
subsequently submitted the required Final Engineered Control Completion Statement to
CT-DEEP on June 12,2024.

Anticipated FY25 Leeal Services

On July 23,2024, TRC submitted the ELUR application for Area 3-3 to CT-DEEp for
review and approval; and CT-DEEP subsequently provided questions and comments on
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the draft ELUR on August 21,2024. TRC has begun work to address cr-DEEp's
questions and comments as soon as possible. Once CT-DEEP approves the ELUR and it
is recorded in the City of Hartford's Land Records, TRC will then update the previously-
submitted Verification Report to incorporate the Area 3-3 remediation, and submit the
revised Verification Report to CT-DEEP for consideration.

Specific work tasks to be performed by CB&S in support of the MIRA Dissolution
Authority during FY25 may include, but are not necessarily limited to:

o review of documents and survey information to address CT-DEEP questions and
comments on the proposed ELUR for Area 3-3;

o preparation and review of a new Federal PCB Deed Restriction to be recorded on
the City Land Records as part of the Area 3-3 remediation;

o recording of documents on the City Land Records;
o review of the revisions to the Verification Report; and,
o other legal advice and counsel pertaining to the Exit StrategyrM Contract and the

South Meadow Station remediation project as requested by the MIRA Dissolution
Authority.

Financial Summarv

The estimated costs for FY25 for the legal services covered by this resolution are
$15,000. There are sufficient funds in the Mid-CT Post Project Closure Reserve to cover
these expenses.
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ATTACHMENT #5

RESOTUTION FOR THE MIRA DISSOLUTION AUTHORIW BOARD OF DIRECTORS

FUNDING AND AUTHORIZING TORRINGTON TRANSFER STATION MAJOR MAINTENANCE

WHEREAS, The MIRA Dissolution Authority (the "Authority") was established pursuant to Public Act 23-170 effective July
L, 2023 as successor to the Materials lnnovation and Recycling Authority whereupon it became obligated to "(3)
continue to operate the outhority's transfer stations until occeptoble alternotives, operated by entities other than the
authority, become available, as determined by the Commissioner of Energy and Environmentol protection."; and

WHEREAS, The Authority owns the Torrington Transfer Station; and

WHEREAS, The Authority has determined that the Torrington Transfer Station roof is in need of major repair; and

WHEREAS, The Authority's adopted Fiscal Year 2025 Connecticut Solid Waste System Operating and Capital Budget
contemplated certain "Projects Proposed in Advance of Transfer" of the CSWS transfer stations to entities other than
the Authority including, but not limited to, Torrington Transfer Station roof repairs budgeted at 5200,000 to be paid
from the Authority's CSWS Major Maintenance Fund; and

WHEREAS, The Torrington Transfer Station is operated pursuant to that certain Agreement for Waste Transportation
and Transfer Station Operation and Maintenance Services between the Authority and Enviro Express, lnc. (the O&M
Agreement"); and

WHEREAS, Pursuant to Article 2 and Exhibit B of the O&M Agreement, roof repairs and replacement not necessitated
from the negligence of the Contractor are excluded from the Services compensated through payment of the Annual
Fixed O&M Fee; and

WHEREAS, Pursuant to the O&M Agreement's Scope of Services, the Authority reserved the right to require the
Contractor to perform capital and/or operating improvements or services not otherwise included in the Scope of Service
subject to reasonable additional compensation; and

WHEREAS, The Authority directed Enviro Express, lnc. to obtain three quotes for defined roof repairs and replacement
which the Authority has received; and

WHEREAS, The Authority now desires to direct Enviro Express, lnc. to proceed with the lowest priced bid to undertake
such roof repairs and replacement; and

WHEREAS, Such roof repairs and replacement will cause an increase in the cost of the O&M Agreement in excess of
S50,000 which the Authority desires to authorize pursuant to its Procurement policies and procedures.

NOW THEREFORE, be it

RESOLVED: That the President is authorized to direct Enviro Express, lnc. to proceed with roof repairs and replacement
based on the low bid of 557,000.00 submitted by Fairfield Roofing, LLC. and to fund such work through the CSWS Major
Maintenance Fund as provided in the adopted Fiscal Year 2025 Connecticut Solid Waste System Operating and Capital
Budget substantially as discussed and presented in this meeting:
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PROCEDURAL REOUIREMENTS Crorrin*on noor nepairsr

Author: Mark Daley, President & CFO

Board Requirements:
o Quorum-6Directors
. 

- 

Item carries with majority of Directors present unless otherwise specified

. Specified as requiing2l3 of full Board (8 Directors)

o _ Purchasing and Contracting Rules & Procedures (22a-266(c))
o -X- Contract Over 5 Years or Greater than $50,000 Annual Consideration (22a-268)
o _ Proposed Procedure (1-120)
o 

- 

Special Capability Exception Over $10,000 (Procurement Policy Section 3.I.2.5)
o _ Settlement Exception (Procurement Policy Section 3.I.2.7\
o 

- 

Acquisition or Sale of Real Property (Procurement Policy Section 5.1.3 & 5.2.3)

a Specified as requiring2l3 of Directors present and eligible (Bylaws Section 504)

o _ Expenditure of $50,000 or more for outside consultant
o _ Entering Executive Session
o _ Addition of Agenda Item at a regular meeting

Director Raised Second AYe Nav Abstain
I - Chairperson Hunter
2 - Matthew Dayton
3 - David Barkin
4 - Michael Looney
5 - William Beccaro
6 - Rachel Taylor
7 - Michael Walsh
8 - John Fonfara
9 - Paul Harrington
l0 - Carl Fortuna
1l - Dave Steuber
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DISSOTUTION AUTHORITY

BOARD OF DIRECTORS FINANCIAT REPORT

PERTOD ENOTNG ..........

At Indlcated in this report, operating revenues for July totaled s0.76 million {1.g% above budget). The
deficits in member town Msw and spot waste were fully offset by surplus rnierest lncome. vear to daterevenues are tS% above budget. Accrued erpenditures for July totaled 51.13 million (11.9% underbudget)' The majority of this savinp is within operating erpense whlch includes savlngs in lnsurancepremiums' Year to date total accrued expenditures are 11.9% under budget. vear to date the csws hasincurred an operatint loss of 50.37 million which ls 50.17 million (30.9%f under budget.

C5|*//5Flnonciols- This reflectsreport the versus flnancialactualbudget ofperformance cswSthe for the
monthcurrent and on a toyear date Thisbasis. ts an baslsaccrual tn thatreport rarenues are recognized

earnedwhen and ateexpenses whenrecognired incurred

luly deliverles totaled 5,qt9 tons whkh is 1!i5 tons {3.0?6} under budget. Member tryn deliveries wete 14tons (0'7961 under budget with dellvery enbrcement actMties ongoint. spot waste deliveries were 121tonsunder budget in July. The Authorlty wlll evaluate the need and potenu"t to condu6 spot waste solicitatlonsto mltitate any drorthll penalties to Preston. Year to date deliveries total 5,0!R tons (3.096 under budget!.

6WSMSW Delivewsummoru- This refectsreport the actualversus M5Wbudget tons revenuedelivered,
nda pertonprice memberfur othertowns, waste haulerscontEcts, and spot.

ln Jull 3,195 tons were tmnsported from Essex to peston at the rate of 516.50 per ton. The total Essextrantportation enpense was s52,716 which was 05% under budgeL ln July, l,gil torrs were transportdftom Torrin$on to KEyttone at the nte of S5t.u per ton. The total Tonington transportation expens€ was
5103,208 which was 2.1% under budget.

Total M$l/ Transportation orpense fiorthe month of July urar S1s5,924 whlch was 1.8% under budget. year
to date transportatlon e(pense is 1.6% under budget.

ca,

rhb thereflectsreoort ve6us actuelbrd$t MSW from thetra]l3ported
Essa( Trangfur toStation Resourcethe lnRecovery Pr€5ton andFacillty $efrom TransftrTorrington

toStatlon the (eyston€ Landfill lnSanitary Pennrylvania tonslncludlng andtrensFrted transportetlon prEe
ton.per

6W MSW Dtnosot D*oll - This report reflects the budget veniu!; actual M5W received bv (and disposed atlthe Preston Resource Recovery Facility and the Keystone Sanitary l-andfill includlng tons recelved and
disposal price per ton.

]n July, 3,208 tons urere received and processed at preston at the rate of 5102.75 per ton. The total preston
disposal expense was s329,594 whlch was 0.1% under budget. ln July, 1,g73 tons wer€ received and
disposed at Keystone at the rate of s45.89 per ton. The total Keystone disposal er(pense was gg5,g45 whichwas 2.5tt under budget.

Total Msw drsposar oqense fior the month of lury was 9415,539 {35% under budget}.

MSw transponadon and disposal comblned fiortotal M5l/tt servlces orpense of S571,rt6B furJuV (3.$6
under budget). Year b date MSW seruac€s o(pense is 3.0% under budget.

Pare 1of 15 pacs



IfrH-dhrhratr

DISSOTUTION AUTHORITY

BOARD OF DIRECTORS FINANCIAT REPORT

PERIOD ENDING .......... tutv31.2o2C
TUIIRTA

dSWS Re*cllno Summorv - This report reflects current month and year to date accrued revenue and expense
associated wlth csws recycllng operations stated ln terms relevant to the Authority's transfer station and
recycling Sewtce operating contracts,

As indicated, recycllng service expense totaled S1f4,7g2 in July which includes S2g,530 in transportation
expense and 586,252 in contnct operatint expense which were a combined 16.3% below budget.
Transportation expenses from the Torrington and Essex transfer stations were 2.4% under budget and are
detailed on the Recycllng Transportation Report. Recycling service contract operating charges include the
Base openting Charge (Bocl and a Management Fee which are detailed on the Recycllng contract operatingReport. As indicated, the net BOC for July was S59,g5 per ton (522.15 per ton under budget).

Scmo Metol Soles - Thls report raflects
non-ferrous metals categorles.

budget versus actual scrap metal sales broken down lnto ferrous and

The Authority did not anclude proiected scrap metal sales ln tts flscal year 2025 budget due to the
undeterminable amount of such rwenue. Scrap meal sales totaled jrqOm h July represendng payrnent ofthe deposit required underthe Authority's Atr€ement for the Sale ard Rernoyal of lnopenble xiavy
Equlpment and Attachments and Miscellaneous scrap Metals (scrap contractl. scrap metal sals are
s(Pected to ramp up as the MIRA dlssolutlon process and formal closure of ttre Hartbrd waste to energyfadlity moves brward' Relevant budget adoption rcsolutions provlde that the net proceeG from the sc1"pcontract be deposited to the Authorrw's South Meadows Transition contrngency Reserrre. Additionar Scrap
Contract sales are pendlng.

Pmoerfi Dlvision Financiols - This 7epoft reffects the budget vetsu5 actual financial pedormance of theProperty DMsion for the curent month and on a year to date basis. This ts an accrual basis report in that
revenues are recognhed when eamed and expenses are recognized when incurred.

As indicated, revenue to the Property Division was s0.13 million in July (0.g% above budgett. surplus interest
lncome and scrap sales oftet the current deficit ln lease income. operatlng expenses were 50.47 milllon in
July (18'8% under budget) primarlly due to savings in the Authority's souttr-nneioows and Jet Turbine Facility
e,(penses. The Property olvision's total openting loss is 24.5% under budget year to date.

Decommisslonina Fundz The Authority's Decommlssioning Reserue wils origlnally funded at s3.3 mllllon
and an associated budget established for financial reporting purposes. The initial 5r-r million budget hasrolled orrer to fiscal year 2025 and ts shown tully allocated in July Oosure work and ogenditures
pending approral of closure plan

are
a by DEEP and contracting activity

growth to 53.52 milllon.retained wlthin this account resulting tn ats

by the Authority. lnteest eamings are
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DISSOTUTION AUTHORITY

BOARD OF DIRECTORS FINANCIAT REPORT
PERIOD END|NG.......... hrtvtt.2Di24

MIRA Cash Flow Ihis "cash basis" report ref,ects the monthly flow of cash through the bank accounts and
STIF reserve funds that represent all of the Authority's ongoing operations. The Authority's Property
Clearing Account, csws Clearlng

Division
Account, Landflll Div. Operating Account and General Fund Checki n8account are with Bank of America. Ail other funds and accounts are invested tn the State Trcasurer's 5hoftTerm lnvestment Fu nd (sTrF) The flow of funds ir executed monthly rn accordance with Eoard

criterla Receipts for the period ending
approved

Iuly 31, 2024 were transfered on August 2L, 2024 to fund budgets forthe month of September

Prooertrr Dfulslon - cash receipts and interest eamings relative to the divislon,s cash expenditures resulted in
a decrease in total property Division reserves from giS.SO million to 525.32 million in July. All funds andreserves fluctuated dependent on the retention or tnnsftr of interert. Receipts, transfers and interest intothe operating Fund were 5105,312 less than ergenditures from the operatin; Fund. Authorized transfersfrom the General Fund to th€ operating Fund in support of Fy 2025 budgetJsouth Meadows Site o&M, aswell as the FY 2025 Hartford PlLoT, commenceo witir the distribution of-Mav 202a rec€ipts and will continuethrough dlstribution of April 2025 receipts.

looklng bnrard, net proceeds from the marketing and sale of srrplus real and peronal property will flow tothe South Meadows Tnnsition Gontingency Reserve and payments from this reserve wlll commence forconduct of the 50.63 million south Meadows Redevelopmcnt conslderations study now undenray. payment
of the first s0,75 million installment of the Hartford Pttor will be made from the operating Fund in theDecember 2025 timeframe bllowlng contractlng astivity and the second lnstallment will be made prior to theclose offiral year 2025.

The Property Dlvigion commen ced fucol lese &2lwith total reenns of 525.92 milllon.

G5wlt DiYlslorl - csws cash recelpts were less than funds necessary to ereqrte budgeted distributions to the
CSWS Openting Fund causing a transfer of 542&332 from fts Tip Fee Stabillzetion Fund. After thedistribution of 'rury receipts, totar reserves in support of trre csuls oereased from s20.gg mi!110n to s20.32milllon' The net decrease in total csws reserves b also due to ruly cash orpenditures from the operatlngFund belng high relative to monthly receipts, transfurs and interest in.ore. Not" that year to date net drawsfrom the rip Fee Stabilitatlon Fund associated with monthly budgets from luly through september werebudgeted atsflsz,rTz mifion whrle totar net drawr brthis periJ w"r".au"ih sr.01 miilron.

Looking fonrard, the remaining authorlzed use of Tip Fee stabiliration funds for Fy 2025 (ln suppoft ofbudgets for October 2024 through June ZO25) is S2,i92313. Bpendhure of funds ftom the CSWS MalbrMaintenance Resele (for conduct of Transfer Station major maintenance in advance or transfer) have
commenced and were budgeted to total S555,OOO ln fiscal year 2025.

The CSWS com menced frscal yeor 21124 with total reserves of 525.14 million.

other DMcon Salances - other Division balances decreased from S4.lt0 million to 54.37 million in themonth of July due to the timing of disbunements and allocations within the General Fund checking Accountand payment of poilution and other insunnce premiums ftom the tandfill opentiry account.

Totrl - The total of all Authority funds and accounts decreased from 550.88 million to 550.01 million in themonth of July.

At the commencement of Fistrr,l Yeor &4,the total of all Authority fttnds and accounts was 955.&4 milllon.
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MIRA Dissoludon Ardrorlty
Fll 2025 Soard of Dlrecbrs Hnandal R€port

CSlVli Montily Fnandal Report
Pedod Endlng:

Nottotive

Julv 31. 202C

Month
Vadance

8.tb, (lt dnl dt.n Brdmt Year to
Variance

Srttrr tllmREVENUES Budset Actual s 96 Budcet Actual s %L4@!eL,Iowo-Asw $ 673,46s I eosJo6 S 14.3591 .o.ox S 673,46s S 6G9,106 {r.exWeLL@lre&_Mw s 5 s Flt s t I olt

&
I 9,53s t S {9,s3sr trlt S e"53s I s

Sewlce
I 100 s s 1100t n^ s 100 s I 11001

^1,s s s n/r 5 s s nlaCSWS Metal Sales

Bulky Waste
I s

5

s otr s s s alt

Other Energy Ma*ets s t 5 n/r s s s

TOTAI
S sopoo I 88.r3r S 28J31 1r* s 60.(m S 88.331 S 28.33r 47'lS 743.rm S 757,4t7 5 14.3t7 l.* S 743.100 S 7s7.431 S r4J37 t.9aEXPENDIIURES

Authorlty Budget t s3,82s t rB,99o S 120.169r -2'l.ll S 83.82s S ro3.99o -24tr(Dl.ect Peronnel S s85ro S $J3o S 4J96 ,91 s s&s26 S s3.93o S 4.598 ,-*S rtu6s I t'|J01 t 13s,s62 SO/|l S 271i63 S 134.501 s 85.862 50.4'4I fjn S oJss s 9 o2a S 4.394 s 9MSW S s8er62 I ttlrtct S ui99 10r I 589.062 S 571.453 S u^ses tot
fransfur Staflon - Esrex

$ urro $ u4r8t S rtr.rE ta# S 137.200 S u..7e S 2z{8
fransfer Stauon - Torrlntton

Lrris I eo.{E S (17.23ot -ltsra S 73.233 S 90.483 s l1r,23ol
I z.tu

-2illr

I s.F t 5 sar3 ah 5 sJ33 s S 3.s33 altI t"u.zza S Lr315s7 S rs2,666 1l9t 3 |.MJA S LurssT S 1s2J6Eot€nAnilG neoME lro53l
Itbrot nrm/T:orftnl 3 lsialrtrl 3 ltt{^Dor I 16'1100 -:I.* S lsat.r2rt 5 lt7..r20t S tdriol J.9t

Pase 4 of t5 Pares



MIRA Dissolutlon Authorlty
FY 2025 Soard of Dhecton Flnanclal Report

CSWS tvlSw Delirrery Summary

Norrative

Perlod Ending: juh31.2024

Current Month YearTo Date
FY 25 Budeet Tons Revenue Prlce Tons Revenue Prlce
Member Towns 5,133 $ fl3,46s 3 gr.ro 5,133 5 srl,css S rsr.zo
Other Contracts $ s s s
tlouler - Direct I $ s s
Houler - TS $ $ s s
,pe! / Resdle ilI1 $ g,sls S t8.8o t21 $ 9,535 $ ze.so
Total 5,254 $ E83,ooo S rro.m 5,254 S 683,000 S ro.oo

FY 25 Actual Tons Revenue Price Tons Revenue Prlce
MemberTowns 5,099 S 669,106 I rrr.zr 5,099 5 ssg,roe 5 rsr.zr
Other Contracts $ $ s s
Hauler - Direct $ s s sHauler - TS $ I s sSpot / Restdue s s $ sTotal toqt I 66g,to6 I u.zr 5,099 S eeg,roo S 81.23

Varlance Tons Revenue Price Tons Rerrenue Prlce
MemberTowns {341 S lo,3set s oJrS (341 S (4.3set s 0.03Other Contracts s s s sHauler - Direct I I s sHauler - TS $ $ s sSpot/ Residue 112$ $ ts,isst t (7srot (121t S (9.s3st S l78.sotTotal lxrsl $ lsre4t I r:l (lssl S (13.8e4l s 1.24
Total % Var. -3.0t( -2.86 1.0% -3.0'5 -2.O% 1.096

Cunent Month Arnrage prlce / Ton

Sro.oo

S120.oo

Sloo.oo

s80.00

s60.00

s40.00

s20.00

s-

tFY25Sudget tFy25Actual tFy24Actual

Memb€r Other Hauhr- Harhr
Towns Coiltracts Olrec TS

Spot/ Toral
R6due

s140.00

s120.00

s100.00

sao.oo

s60.00

S,o.oo

S2o.oo

I
Menber Other Hauhr- Hauler- Spot/ Total
Towni Contrads Olrcct fS RerHue

rFY25Eudget rFy25Actual tFy24Actual

YTDAverage prlce/Ton

Pase 5 of15 Pases



MIRA Dissolutlon AuthorlQ
FY 2025 Board of Dlrecton Financlal Report
MSW Transportation Det.ll Period Endlng:

Norrottve

luly 31, 2024

Budget

FY 2025

Essex MSW to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total
Tons Rate Exoense Tons Rate Expense Tons Rate Exoense

luly S 52,998 , s rf.dsF S 10s,444 5 158,442
August S s2,998 S twi S 105,444 5 158.442
September S s2,ee8 I s 10s,444 S rs8,442
October iaE t6:6n' S s2,e98 s 4Ff s .,.Ftf,q S 105.444 S rse,caz
November s,tEt 5 s2,e98 s gw 5 ros,ua S 158.442
December '*ffi 5 s2,998 I s TE S ros,444 S 158,442
January ffiEE g. 1656 S s2,999 s s

"--.ffi
,s-, - 5tr89. S tos,oqc S 158.442

Februarv CJE' 5 16A0 S s2.9s8 s 4EE 'E Erfii 5 ros.444 S 158,442
March -'t-T.]tr S ' XFIEII s s2,9s8 5 frfr.{ S ros,444 5 LsB,44z
April S s2,998 s -.'-Eufi" S 10s,444 S 1s8,442
May

*WEIE _s' {Frlr S 52,998 .r. $
-:nM S ros,444 S 1s8,442

June lliltf,ri S s2,96s .L t s EAf S ros,z24 S r58,r89
YTD ,,2t2 5 16.so 52,998 rotv/0! L,92L S s4.89 LO',444 S 1s8,442

Actual

FY 2025

Essex MSW to Preston Essex to Preston Shortfall Torrin$on MSW to Keystone Total
Tons Rate Expense Tons Rate Expense Ions Rate Expense

July S s2.716 s S r03.2o8 s 155.924
AuBust s s 5 sseptember s s 5 sOctober s I s sNovember s s s sDecember s s 5 sJanuary s s s sFebruarv

March
s 5 s 5
s s s sAprll s 5 s sMay 5 5 s sJune s s 5 5VTD t,195 S r6.so tz,tL6 fotv/0t r.8r3 S ss.u r0r,208 S 8s,924

Variance

FY 2025

Essex MSW to Preston Essex to Preston Shortfall Torringon MSW to Keystone Total
Tons Rate ExDense Tons Rate Expense Tons Rate Expense

July (17.0e) (282t
148.161 o.22 {2,S17}August

September

October

November

December

lanuary

February

March

April

May

June

YTO (17.09t (282t tDrv/o! (48.16) 0.22 (2,235t 12,sr7l

Pase 6 of 15 Pas€g



MIRA Dissolutlon Authorlty
FY 2025 Board of Dlrcctors Financlat Report
MSW Disposal Detail Period Endlng:

Norrottve

tulv tl.2O24

Eudget

FY 2025

Essex MSW & to Preston Essex to Preston Shortfall Torri!gton MSW to Keystone Total
Tons Rate Expense Tont Rate Expense Tons Rate ExDense

s 330,033 t2L i l0a7!i 5 12,433 tlgiEf s -aEro. s 88,155 s 430,620
Aug.ust '7atfrE s 330,033 xn 5 12,433 . sffi. S 88,1ss S 430,620
September "ffiffi s 330,033 121 S 12,433 S B8,rs5 s 430,620
October

*?ffi
s 330,033 t2l 102.75 S 12,433

^ffi
S 8s,rss 5 430,620

November s 330,033 121 n2.7s s 12,433 lsE $ .:B8t I ga,rss S 430,620
December s 330,033 tlt 5 12,433

-i:rrr S 88,rss S 430,620
Januarv _E*8. s rm,o:r tzt 102,75 s 12.433 iffi S - 4;r8!l S 88,1ss S 43o,o2o
February -{ffiE

.5 .J06ts s 330,033 xtl S 12.433 not[ 5 iliar S s8,rss S 430,620
March -t,rc I 330,033 121 S 102.7s S u,433 rmi s i6:89 S E8,lss S 43o,o2o
April E,ffiE S 330,033 la roals S rz,c:r

_Tffi
5 ,/tE8tl $ aa,rss S 4io,62o

Mav SEE 5 330,033 ._.iti I 12,433 S E8,r55 S 43o.Ezo
,une cfiE- s 329,828 -'vti S 13,049 .?BT'' .fi 1 itnlq' S 87.971 s 430,848
YTD 3,212 5 102.75 330.033 r2l 5 ro2.7s 12,433 1,921 5 4s.8e 88,15s 5 430,620

Actual

FY 2025
_ Essex MSW & Spot to preston Ersex to Preston Shortfall MSWto Total

fons Rate Expense Tons Rate €xpense Tons Rate Expense
July

August
s 329,s94 5 s 85,94s I 4u,s3e
s s s sSeptember 5 s 5 sOctober s s s sNovember s s s sDecember s s s s
s s s sFebruary s s s sMardt s s s sAprll s s s sMay s s s sJune s s s sYTD 7,207.71 S 102.75 3'19,s!r4 fDrv/0! t,872.U S 4s.89 85,!t4S S 41s.s39

Variance

FY 2025

Essex MSW & Spot to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total
Tons Rate ExDense Tons Rate Expense Tons Rate Exoense

luly 14.271 {439} (121.001 (102.7s1 (12.433t (48.16)
August

September

October

November

December

lanuary

February

March

April

May

June

YTD
'.4.271 1439t (121.001 flDtv/o! 112.43:il (48.161 (2.2101 (15,0821

Pare 7 of 15 Pares



MIRA Dissolutlon Authorlty
tr 2025 Soard of DlreCors Ftnandal R€port
CStllS RecycllrE Summary

Nofiotive

Perlod Endlng: luly 31.2024

Budget

FY 2024
Non panldpatlng Delfuery Revenue

July
Torrlnrton Total Rate Revenue Tranr. Contract OD. Direct O&M Reridue Total

August
s 29,21t I rozgsg t 137,200
s , 29,2tL i 107,959 5 137,200
s 29,23t r07,969 t 87,200

November
s , 29.23L s r0z96s 5 87,200

December
s s 29.231 i 107,969 s 137.200
s 5 29.231 i 107,969 I 137.200,anuary s s 29.231 107,959 5 137.20(February
s s 29.8r 5 107,969 S 1t7.2ooMarch s s 29,231 s 107,969 S r37.2q)April s s 29.231 5 107.969 s 137.2q)Mav s s 29,231 s 107,969 t 137.200

YTD
s ; 29.390 s 108.37s S B7.z6st S z9,Br t rorp69 I I rtr,2oo

Actual

FY 2025
Non Partkipatlnc Deliverv Revenue

Esser Torrln8ton Total Rate Revenue Trans. Contract Op. I Dltect O&M I Restdue TotalJuly
3 2E 530 5 85.252 s 114,782August s s s s

October
s s

s
s

November
5 s

s-
5-

5 s 3,anuary s s ) s

March
s s s s

Aprll
s ) s-

-

s-

-

May

lune
s s 5

YTD
5 I s
s 28,530 t 882s2 5 I$ I rr+zs2

Varlance

FY 202s
ilon participatlog Delhrery Rerrenue

July
Esser Tordmton Total Rate Revenue Trans, Contract Oo. Dlrect O&M R€sldue Total

August

September

November

December

February

March

Aprll

May

YTO

Fae8of 15 Pares



MIM Dissolutlon Authorlty
FY 2025 Eoard of Directors Financial Report
CSWS Recycling Transportation Period Ending:

Narrotive

Julv 31, 2024

Budget

FY 2025
Essex to Berlin to Berlin fotal

Tons Rate Expenre Tons Rate Expense
July -: 

.-
s 18,112 4t S 11,120 5 29,2t1

August -.-- -::K S 18,112 4t2 S l1,r2o S 29.231
September - :*'ErT

3239 5 r8.u2 412 s -'f&.tr' 5 rr,rzo 5 29,231
October .-_--.ffi S r8,1r2 S u,r2o s 29,231
November . s49. 5 r8,rr2 S u,120 s 2e,23r
Oecember slit 32.9s S 18,112 472 S rr,rzo 5 2e,231
,anuary -Ei{ i iz.ig S re,rrz 4tz 5 :&E. S rr,rzo s 29,23L
February w l2-99 S re,rrz 4t', S '"'- tr6.F S rr,rzo s 29,231
March

.:Et6 ,. 5rg9 S 18,112 S rr,rzo s 29,231
April 'g{5

32.es S 18,u2 in 5 11.120 5 zg.ztt
May -Effi :** . 5Zig.9 s 18,112 S 11,120 s 29,231
June -::ffi- at TzSt S 18,243 1i5 B-::Tffi 5 tr,raz s 29.3e0
YTD 549 S 32.se l8,lt2 412 S ze.gs 1t,120 5 zg,zgr

Actual

FY 2025
Essex to Berlin to Eerlin Totat

Tons Rate Erpense Tont Rate Expense
luly 5 rz,soz S 10,923 S 28,s30
August

5 s s
September s s s
October s s sNovember s s 5December s s s
January s s s
February s s s
March s s s
April

5 s sMay
5 s s

June s s sWD 533.21 S gs.oz t7,607 M.72 5 zo.ss 10,9t3 S 28,s30

Variance

FY 202t
Essex to Berlin to Berlin Total

Tons Rate Expense Tons Rate Expense
July (1s.79) 0.03 (sos) (7.281 {0.00t (197) {702)August

September

October

November

December

January

February

March

April

May

June

YTD (1s.791 0.03 (sosl (7.28) (0.00t (1971 17021

Pace 9 of 15 Pases



MIRA Dissolutlon Authortty
FY 2025 Eoard of Olrectors Financlal Report
CSWS Recycllng Contract Operaring Period €ndlng:

Notrottve

,uh 31.2024

Budget

FY 2025
Bate Ogeratlnr Management

Fee

Iotal
Total fons BPF ACR Net Price Expense

,luly - -gzt* 5 110.88 S 82.00 t 78,802 I 107,969
August -!ffi -,'- 3t"lr 5 I10.881 5 B2.oo S 78.802 S 107,969
September g -."-,-9r,88 J 'Ii6.r S 82.00 S 78.802 s -_TEF' s 107,969
October ffi6 .9.. ' ttst S Ro.Bs S 82.00 s 78,802 3 '--Xi-ri6t 5 107,959
November ftt5al .s. -gts8 $ {10J81 S 82.00 5 78,802 5 =r..Itr S 107.969
December e6r s EI,B' s fto.86t S 82.00 S 78.802 s6ffi s 107.969
.lanuary s 9i2.8t s lro.dEt 5 82.00 S 78.802 5 't#rc| I 107,96e
February s: - gr"ig S ho.ssl S 82.00 5 78.802 S 107,969
March Srm $ -.OLbe S {lo.sst 5 82.00 5 78,802 g " :fffrd. 5 107,969
April 96fffi S 92rs S ho.s8 5 82.00 S 78.802 S :8F.ft2- s 107,969
Mav . ffit& 5 .92-tB 5 (I0f8t 5 82.00 5 78,goz 5 107.969
,,une _-_ed6ff $ Jf.88 S f1o.68r S 82.00 5 79.212 5 A:IET s 108,37s
VTD 96r 5 90.18 5 (8.r8t 5 82.00 r8.802 2!t,167 5 107,969

Actual

FY 2025
Sase

Tons BPF ACR Net Fee

Total

July 5 59.8s S s6,211 S 86,2s2
August

5 ) s
September

5 s sOctober
3 s s

November
5 s s

December
s t slanuary t IFebruarv
5 5 sMarch
5 ) sA0ril ) s 5

Mav
5 s Ilune
5 s s

VTD 939 S 90.18 5 (30.33r S 59.85 56,2u 30,rlr2 S 85,2s2

Variance

FY 202s
Base

fotal 8PF ACR Net Price

ManaSement

Fee

Toral

€rpense
July 121.8| l22.r5t [22.15] (22,5911 875 I2t.7t7l
AuSust

September

October

November

Oecember

January

February

March

April

MaY

June

YTD (221 (22.1s1 {22.lSt (22,s911 875 lzL.tt7l

Pase 10 of 15 Pases



MIRA Oissolution Authoritv
FY 2025 Eoard of Directors Financial Report
Scrap Metalsales

Period Endlng:

No(raltve

.lulv 31, 2024

Sudget
FY 202s

Non -

Ease Net

Aucust
t s

t s

October
I 5

s
I
sNovember

December iit#
s

s

Januaru

February
:<=Eft-€ s

s 5

s
s

Aoril ,.-.,-1 ,' ' 5 s

Mav
s 5

s
s

YTD 0Dlv/0t flDrv/o!
.+

{0tv/0t
s

flolv/0! s

Actual

FY 2025
Ferrous Met

Gross Tons Bas€ Price Adi. Net Prlce Revenue Gross Tonc Base Paice Adi. Net Price Revenue
Total

Aufust
s 10,000

5

s
9-

s 10,000

s

s

5
s

-

s 3- ro;ooo
s
s

,anuaru

s
5

-

s
s

5-
s

-
s

I
s

s

March
5-s- s s s

Aorll
s s I s

Mav s 5
5

s

-

9-
t

s

YTD l.m s 10.mo 5 ro,fin 10.000 florv/01
s-

flotv/0t
5-
S ro.ooo

Variance
FY 202s

enous Metal Non -

July 1.00
Base Prlce Adi. Net Prlce

ro,mo.00
Revenue Gross Tons Ease Price Adi. Net Price R€venue

,anuaru
Februaru

March
Aorll
May
.lune
VTD rDrv/0t flDtv/o! 10.000.00 rDtv/o! flDrv/o! 10,mo.00

Pase 11 of 15 Pages



MIRA Dissolutton Aurhortty
Fll 202!i Soard of Olrectors Flnanclal Report

Property Olvlslon Monthly Flnanclal Report Period Endlnt!

Norrotive

luly ll. mil

Cur.ent Month
Variance

g.nr {Woel l|i.n &.dr.t Year to Date
Varlance

REVENUCS Eudret Actual s % EudRet Actual s %Real & Pe6onal pooerty Sales

Scrap Metal Sales $ t to,ooo S 1o.ooo nla s S 1o,ooo $ ro,ooo
Eqqipment / lnventory Sales $ $ s nh s 5 s nla
Real Sales t s 5

^la
s s s nla

Sales I t s ala s s 5 nla
Sales s S ro,ooo S ro,ooo nla s S ro,ooo S ro.om nla

Lease lncome (GAS8 87 tnc. lnterestl:
Golf Center I 2rec I t.496 5 (oi 0.096 S 2.4e6 S 2.496 0,0xWheelabretot I 18.079 I S {38.07er nla 5 38.079 s nla

Eillboard $ s,crt $ s {s,4171 nla S s,417 s nla
Other Leasej t I s nla 5 s I nlafotal Lease lncome $ it9e2 5 2,496 S t43.495t -9t.6X S 4s.992 S 2.490 s 143.4S6r -94.6'(

Mlsc. t 87.soo s 122.198 5 34,6s8 39.rt I 87J&) S 122.198 S 34.598 1o.ra
TOTATACCRUED REVENUES I 133,492 5 84.694 S 1.202 o.!19( S 133.492 S 134.694 5 1,202 o.9x

S sL223 $ c3F44 S 112^r2il -24.LX S sL223 S 63,s44 -24.|XDirect Personnel S 3tp9s t 29,4u 5 2,ss4 8.1r S 31,99s S 29.411 S 2^s84
9pgratlnqqpense I ao.2sa I t92.u S u"ero 8.5r( S 210.2s4 5 192,444 8.5XPIU)T 3 r25.ooo t rzsJoo s 0.o( $ r2s,ooo S us,mo s o.0xWatertown Transfer Statbn rrrr I r.Ecr s s72 21.lil S 2.{1r S 1.842 s t72 23.7r1

Statlon S LTsg 3 i.ots s l3.2e2r -184.5r( S L783 S s,o7s S {3-292r -184.6t(South Meadows S us,a3 15,001 5 G9,rs2 60.o( S ut243 S 46.091 I G9.1s2let Turblne Factltty 2,rE3 I S 1783 nla S 2.783 s S L7B3Road S tas6g $ grro 5 8,943 8.291 S r8.s69 S s,626 S s,e43 €.29(I Ls:lt 973 S Ls65 6r.7x S 2,s39 s 973 S 1.s66 61.7Xiailroad Malntenance S lo17 s S r.4rt nla S 3.4u s t 3,417Condng€ncy S u-ou s S rg.qrz nla S r8.4u s 7
TOTAT ACCRUED EXPENDIruRE! S s83,637 5 474,005 S 109,632 18.8r( t 583,537 S c74.oo5 S 109.632 18.8t(OPEnAnilG t]{CiOME {tOSSl

ltr. oriaq€/Tntd.ilt S l4so.14sr S 1339.3ut S 110,834 -24.696 5 l4so.r4sl 5 (339.3ril I rro,834 -24.694

Pape lll of 15 Pages



MIRA Dlssolutlon Authorlty
Fl|2025 Board of Director Financlal Report
WTE Decornmlsslonlng Reserve

Perlod Endin6:

Norrotive

o7l3uu

Year to Date
Variance

30,100
s 123,700

s 75,550

s 6.155
169.500
60,900
9,o(rc

5 43.500
518.515

307.900

5 67,350
s 174.300

556.250
123.700
120.400
29.000

; 102.s00
; 129.850

5 se,sso
s '14,850

18.550
120.550

; 130.000
197.350

s 2.278.750

100,000

s 50.000
113.294
339,440

I
; 602,735

(100,0001

5 3,300.000

Actual

I

s
s
I

s

5

)

s

s
s

Budret
; 30,100
s 123,700
s 7s.5so
s 6.165

169.600
60.900
9.(x)o

43.500
518,515

307,900
67,350

; 174.300
566.2s0
t23.700
120.400
29.000

; 102.500
129.8s0

s 87.3s0
s s8,8s0

44,850
18.550

120.550
130,000

s 197.3Sr

s 2.278.750

s 100,000
50.000

1t3.294
339.4'tO

1

602.73s
s {100.(nol

3.300.000

Current Month
Varlance

i 30.100
123.700
75.55

6,165
5 169,600
s 60.900
s 9.000

43.!
s slE 515

; 307.900
67.350

\74.?
s s66.2s0

123,700
120,400

s 29.000
102.500

i 129.850
87.350
58.850

s 44,8s0
S 18,550

120.550
130.000
197.350

, 2.278,751

100.fi)o
s s0.000

1L3.294
339,/t40

I
ffiz.735

(100.0001

i 3,3qr.oo0

Actual

s

s

s

s
s
s

s

)

s 30.100
s 123,700

75,550

5.r55
169.600

5 60.900
9,000

43,500
518.515

307.900

174.300
566.250

s 123.700
; 120.400

s 29.000
s 102.500
s 129.8sO

s 87,350
; 58,850
; 44.850

18.550
S r2o.sso
s 130.000

,278,.7sl'J

100,000

s 50.(x)0
s 113.294
s 339.44

1

rnn non

,3@,qro I
S

wAsTE PROCeS$NG FACruW
Baehouse & Cyclone Seoarator Cleanlns
RDF Conveyors. Shredders. Trommels & Packers
WPF Euildine Surface CleaninS
MCAPS RTO Cleanine
MCAPS Spiral Duct Dismantline & Cleanine
Floor & Storm Orain System Cleaning
Deenergize Transformers & tlectrical Equipment
Drums, Equipment DraininS & Dlsposal
wPF Subtotal
FOWER BIOCK FACITITY

Coal Pond Ash Removal
Clean Ash Load Out & Wheel Euildins & Drains
Modify Coal Pond for Surface Discharge

Coal Soil Cover
Eashouse & Scrubber Cleaninc (3 unitsl
Clean Ash Conveyo6, Traveling Grates & Mixer Rm.

Clean Eoiler Air Heaters 13 unitsl
Clean Eoilers 13 unitsl
Seal & Grout Cooline Water lntakes & Dischanes
Screen House Mechanical Wouioment Dismantlins
Clean Wastewater Treatment Tanks
Clean Mlsc. Tanks & Vessels

Drain & Secure Turbine Svstems and Transformers
Remove & Disoose of Radioactive Sources
Coal Earce Unloadine Crane & Eouio.
Miscellaneous Other Cleanine & Closure C.osts

PBF Sub-total
OTHER COSTS

Engineering Plans, Specs. & Bid Documents
Permlt and Regulatory Plans Modlfication/Transfer/Iernlnt
MIRA Direct Personnel
Construction Manarement and Oversirht
Contlnsencv
Iotal Other Costs

METAI. SAI.ES CREOIT

Iotal Decommission Reserve t:



Malerlalr tnnouatlon A ReqcIryAudloritv
Auttorlty Budger, CSWg t ndfill Dlublon.nd plopGrtl Dlvtrbo
Flowof Fun.lg

ht I.l@t
Atd !l.l@a

tdfrLea

Pcrlod €ndlng
rlrn3far Orte:
tundln!

ME.t T. Daley, Chief Flnandel Omcet

' EndlrS b'brc lndud' tia fund tnnrfcfi cptctrntart m drlr fld, ot fuidr a! r dbrrlboth Ercludca @itt ot cwbm. Gaitv dlposps 6nr.ntlot ot9"vmst rnd Mrd{o.rnctcut rag* oot tullcc b dbhr'.*r O? indrn3 ir .c@rdure wrth ilopt€d itqr o,,urdr.' lnteEtt drnh83 on d!! cst'vs llp Fe stlb'radm Funal 3hr[ br tnabrld to.rhe proF.rv oMdoo opcntirE tout etfactiw augurt t, mlt' Aft" rtt dbtslbutbn ot rrb clti f?$hrt . toltl qt t69,s953.ro micl cor ro oa rb fca st$fih.doo R..an frm rh. csl rs.' orcommBtonin8 ne'E of s!'t 6loon war rrt btlllEd ,trffini to Sard @btioo, rnomt arotrgr ae u.,,q .}1n c ,n u* *rc rcML' Pre9ltivOMtionOganllntAocsnt w$ortfundldlVttEfSLGG tbrrhcg.riod q!l[l.,rt!!tt.,24. vfOrdtttnc&rjf ,!5f"rr4,8g.
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8127t2024

Fr: luly 01.,2024

To: luly B1_,2024
MlR.{A
lhlarirlr lolorrtion rnd ieclcling Aufiodty

Report on Vendors that have exceeded $50,000 on Cumulative Contracts
Discussion

The MIRA Procurement Policies and Procedures, effective January 22,2004, contain a provision requiring that a repof be submitted to the appropriate board
committee(s) in the event that MIRA enters into multiple contracts or multiple Request for Services ("RFS") with one vendor during one fiscal year, and
none ofthe contracts and/or RFSs individually is in cxcess of$50,000.00, but thc sum ofall contract and/or RFS amounts with that vcndor cxcceds
S50,000.00 in the aggregate.

This is to report to the Policies and Procurement Committee, pursuant to Section 4.1 .3.2.2 (goveming contracts) and Section 4.1.4.2 (goveming RFSs) of the
MIRA Procurcment Policies and Procedures, those vendors with which CRRA has establishcd multiplc contracts and-/or RFSs during a fiscal year, all of
which are less than $50,000.00, but which in the aggregate exceed $50,000.00 to date.

BEECHER CARTSO'V 
''VSURA'VCE 

COMPANY LLC

POO0161 99

PO001 61 99

PO001 6200

PO0016200

PO001 6201

PO001 6202

PO001 6203

PO00 l 6275

7t16t24

7116t24

7t16t24

7t16t24

7t16t24

7t16t24

7t16t24

ah9t24

FY2O25. BROWN AND BROWN, UMBRELLA RENEW POLICY
#NHA6O1440 0711124. 07IOl125. AUTHORITY BUDGET SHARE
FY20254 - BROWN AND BROWN pOLtCy #NHA601440_O7t01t2024 _

07 IO1 12025 UMBRELLA - RENEW POLICY - CSWS SHARE
FY2O25. BROWN AND BROWN EXCESS LIABILITY RENEW POLICY,
07 lo1 t2024-07 1O1i2025- AUTHORTTY BUDGET
FY2O25 - BROWN AND BROWN - EXCESS LIABILITY RENEW POLICY -
07 lo1 12024-07 t01l2025 - CSWS pORTtON

FY2025 - BROWN AND BROWN - 07t01t2024-O7t\.1/2025 - CRTME RENEW
POLICY#1 05593480 . TRAVELERS COMPANIES, INC/TMVELER
FY2O25 - BROWN AND BROWN . FIDUCIARY - RENEW POLICY-
07 101 12024-07 to1l2025 - pOLtCy#1 06080722-TRAVELERS COMpANtES,
FY2025 - BROWN AND BROWN - EXCESS D&O (pUBLtC OFFICIALS) -
RENEW pOLtCy- 07tO1t2024-07 IO.t/2025 - pOLtCY#FO618DMLA24

FY2O25 BROWN AND BROWN DBA BEECHER CARLSON INSUMNCE -
2024 JURISDICATIONAL INSPECTION FEE INVOICE. SEE

858.00

25,142.00

825.00

24,175.00

3,419.00

5,489.00

40,900.00

850.00

101,658.00



812712024 July 1, 2024 - July 31, 2024

ifulorirlr lnnovrtioa and Recycling Authodty

Report on Exceptions to the Competitive Process

Discussion

The MIRA Procurement Policies and Procedures, elfective January 22,2004, contain a provision exempting certain purchases from the
competitive process; these exceptions are listed in Section 3.1.2 ofthe policy.

Section 3.1.3 of the Procurement Policies and Procedures, Making and Reporting and Exception, requires that a purchase that is not
conducted pursuant to the competitive process be reported as soon as practicable to the Policy and Procurement Commiftee, and the lull
Board of Directors.

This is to serue as the report required by section 3. I .3 of the Procurement Policies and Procedures. The following table provides a
summary ol this information.

MIRSA

Comp 2 Comp 2 - State Contract (DAS, DEEP, DOT, BEST)

Date

711t24

PO Number

PO001 61 58

Descriotion

FY25 Q-1 (07t01t2024 -O9t3112024) TORRTNGTON
CSWS ALL INCLUSIVE SERVICE /REPAIR AND
PREVENTIVE MAINTENANCE OF THE TORRINGTON
TRANSFER STATION SCALE. THIS SERVICE ALSO
INCLUDES QUARTERLY INSPECTION AND
CALLIBMTINON ALL PARTS AND LABOR ARE
COVERED BY THE ONE YEARLY PRICE PAID
QUARTERLY @ $2186.73 per QUARTER PER STATE
OF CT. CONTMCT #18PSX0151

FY25 -1 st QUARTER. PHONE LINE SERV|CES FOR
THE ALARM SYSTEM AT THE ELLINGTON TS
BILLING 860-870-5217 STATE CONTRACT DOIT
Contract 8-03-012

FY25 -Q1- PHONE SERVICE(ALARM) FOR JETS
SHOP STATE CONTRACT DOIT Conhact 8-03-012

FY25 - Ql- PHONE SERVICE (ALARMS and
ELEVATOR) FOR 2'11 MURPHY RD DOIT Contract
B-03-0 1 2

FY25-Q1 - PHONE SERVTCE(ALARM) FOR 300 MAX|M
RD (WPF). BtLLtNG 860-524-1316, 493-0891 STATE
CONTRACT DOIT Contract B-03-0.12

FY25 - Q1- PHONE SERVICE FOR 171 MURPHY RD.
BILLING 860-247.3563 STATE CONTRACT DOIT
Contract B-03-012

FY25- Q1 -PHONE SERVICE FOR WATERTOWN TS -
BILLING # 860-274-4690 DOIT Contract 8-03-012

FY25. Q1 PHONESERVICE FOR ESSEX TS. BILLING
860-767-084 1, 860-7 67 -287 6 DOIT Contract B-03-0 1 2

FY2O25 WILLIAM B MEYER PER DAS CONTRACT
22PM0156 -JULY TO DECEMBER 2024 - MONTHLY
STORAGE OF RECORDS MANAGEMENT $7OO PER
MONTH

FY2025- C&C JANITORIAL SUPPLIES -JANITORIAL
SUPPLIES FOR 3OO MAXIM ROAD....STATE OF CT
DAS CONTRACT 2OPSXO157. PO1

FY2O25 PO1 FOR FUEL CARD (WEX BANK)
CHARGES FOR FACILITIES MNGR AND
ENFORCEMENT VEHICLES - EXPECTED TO COVER
UP TO 6 MONTHS OF FUEL CHARGES

QTY

2,186.73 METTLER TOLEDO INC

1,05O.OO FRONTIER COMMUNICATIONS CORPORATION

51O,OO FRONTIERCOMMUNICATIONSCORPORATION

1,125.00 FRONTIER COMMUNICATIONS CORPORATION

57O,OO FRONTIER COMMUNICATIONS CORPORATION

36O.OO FRONTIERCOMMUNICATIONSCORPORATION

42O.OO FRONTIER COMMUNICATIONS CORPORATION

525.00 FRONTIERCOMMUNICATIONSCORPORATION

4,2OO.OO WILLIAM B MEYER INC

5OO.OO C&C JANITORIAL SUPPLIES INC

7t3t24 PO0016175

713124 PO0016162

7t3t24 PO0016163

713124 PO0016164

713124 PO0016165

718t24 PO0016182

718t24 PO0016182

718124 PO0016177

719124 PO0016185

7t9t24 PO0016186 7,OOO.OO WEX BANK



7t15t24 PO0016206

7116t24 PO0016208

7116124 PO0016209

7116124 PO0016210

7122t24 PO0016211

7122t24 PO0016225

7122124 PO0016226

7122124 POO016227

7122t24 PO0016217

7122124 PO0016217

7129t24 PO0016241

7130t24 PO0016235

7130124 PO0016237

7130124 POO016242

FY 25 - Q1 EVERY OTHER WEEK PICKUP OF 4 YARD
TRASH DUMPSTER AND RECYCLING CART AT
HEADQUARTERS (WPF) OFFICES, BILLED MONTHLY
@ $136.08 PER MONTH X 3 MONTHS (07t1t2024 -
0sl3ol2024l = 9408.24 PER DAS CONTRACT
23PSX0258

FY25 Q- 1 (07 I 0 1 t 2024 - 09 I 30 I 2024) KONE ELEVATOR
CONTMCT RECYCLE 211 MURPHY ROAD
ELEVATOR MAINTENANCE BILLED QUARTERLY @
$404.52 PER STATE OF CT CONTRACT # 19PSXOO54

FY25 PO#1 REPAIRS AND TESTING SPRINKLER
SYSTEM AND BACKFLOW VALVE AT 171 MURPHY
RD. PER DAS CONTRACT 18PSXOOO4.

FY25 PO#l REPAIRS AND TESTING SPRINKLER
SYSTEM AT 21 1 MURPHY RD. PER DAS CONTRACT
1 8PSX0004.

FY25 - BLANKET ORDER USED FOR MISC. SMALL IT
|TEMS( CHARGERS, MtCE WEB CAMS, ETC.)

FY25 TORRINGTON TRANSFER PO TO COVER
TESTS , INSPECTIONS AND REPAIRS OF FIRE
PROTECTION SYSTEM. ST OF CT CONTRAC #
18PSXo005.

FY25 ESSEX TRANSFER PO TO COVER TESTS,
INSPECTIONS AND REPAIRS ON ALL SIMPLEX FIRE
ALARM EQUIPMENT - PARTS/ REPAIRS AND LABOR
PER ST OF CT CONTRAC # 18PSXOOOs

FY25 - FOR SECURITY SERVICES AT THE SOUTH
MEADOWS PROPERTY FOR FY2O25. PER DAS
CoNTMCT NO. 17PSX000.1.

FY25 - 1O WASTEWATER ANALYSIS OF SAMPLES
FROM THE '8OK TANK" DISCHARGE AT THE POWER
BLOCK FACtLtTy. StX (6) SAMPL|NG EVENTS @
$73.80 PER EVENT.

FY25. 1Q WASTEWATER ANALYSIS OF'COAL
POND" DISCHARGE SAMPLES FROM POWER BLOCK
FACILITY. THREE (3) SAMPLING EVENTS @ $180
PER SAMPLING EVENT.

FY2O25- W.B. MASON CO INC. HEADQUARTERS
OFFICE SUPPLIES. JULY - DECEMBER 2024 - DAS
CONTMCT NO. 18PSXOO32

FY25 6 MONTHS INTERNET ACCESS FOR THE
HARTFORD LANDFILL
DOITrvVSCA CONTRACT#1 907

FY25 - 1 st QTR. CELL PHONE SERVTCE FOR
EMPLOYEES, PLUS EQUIPMENT
DOIT^/VSCA CONTRACT 1907

FY2O25- FEDERAL EXPRESS OVERNIGHT DELIVERY
FEES STATE OF CONNECTICUT, DAS CONTMCT
NO.21PSX0164

410.00 cwPM LLc

405.00 KoNE rNC

5,OOO.OO HARTFORD SPRINKLER CO INC

5,OOO.OO HARTFORD SPRINKLER CO INC

5OO.OO CDW GOVERNMENT INC

5,OOO.OO JOHNSON CONTROLS FIRE PROTECTION LP

5,OOO.OO JOHNSON CONTROLS FIRE PROTECTION LP

8O,OOO.OO UNITED SECURITY INC

442.80 PHOENIX ENVIRONMENTAL LABORATORIES IN

54O.OO PHOENIX ENVIRONMENTAL LABORATORIES IN

900.00 w B MASoN co tNc

3O1.OO VERIZONWIRELESS

3,OOO.OO VERIZONWIRELESS

3OO.OO FEDERAL EXPRESS CORP

125,245.53

QTY

1,724.09 BEECHER CARLSON INSURANCE COMPANY LL

28,646.35 BEECHER CARLSON INSUMNCE COMPANY LL

82,623.51 BEECHER CARLSON INSURANCE COMPANY LL

19,628.06 BEECHER CARLSON INSUMNCE COMPANY LL

INSUR

Date

7116124

7t16t24 PO0016198

7116t24 PO0016198

7t16t24 PO0016198

Insurance Requirements

PO Number

POo01 61 98

Descriotion

FY2O25 COMMERCIAL PEOPERry #MAC E694507-03
07 IO.I 124 - 07 IO1 125 . GREAT AMERICAN INSURANCE
COMPANY- AUTHORITY BUDGET SHARE

FY2O25 . COMMERICAL PROPERW - POLICY #MAC
E694507 -O3 - 07t01t2024-07/01-2025- GREAT
AMERICAN INSURANCE COMPANY CSWS SHARE
FY2025 - #MAC E694507-03 COMMERCTAL
PROPERW O7l01124. 07IO1I25 - GREAT AMERICAN
INSURANCE COMPANY....PROPERTY

FY2O25. COMMERICAL PROPERTY - RENEW
POLICY-POLICY NO. MAC
E694507-03-07-0 1 -2024 -07 -01 -2025-GREAT
AMERICAN INSURANCE COMPANY - LANDFILL
DIVISION

FY2O25. BROWN AND BROWN, UMBRELLA RENEW
POLICY #NHA601440 07I1t24- 07/01/25 - AUTHORtry
BUDGET SHARE

2

7116t24 PO0016199 858.00 BEECHER CARLSON INSURANCE COMPANY LL



7116t24 PO0016199

7 t16t24 PO0016200

7116124 PO0016200

7116124 PO0016201

7t16t24 PO0016202

7116124 PO0016203

7t16t24 PO0016204

7122t24 PO0016219

7122124 PO0016219

7122t24 PO0016219

7122t24 PO0016220

7122124 PO0016220

7t22t24 PO0016220

7t22t24

PO Number

PO001 621 8

Descriplion

FY2O25. CSWS - ESSEX TRANSFER STATION -
PASS THROUGH PURCHASE OF ADDITIONAL
ROOFING MATERIALS FOR TRANSFER STATION
ROOF REPLACEMENT, CONTMCT#234901
FY2O25 - CSWS . ESSEX TRANSFER STATION -
PASS THROUGH BUILDING PERMIT COST FOR
ROOF REPLACEMENT. CONTMCT #234901

FY2O254 - BROWN AND BROWN POLICY
#NHA601440-07/01 t2024 - 07 tO1 t2025 UMBRELLA -
RENEW POLICY - CSWS SHARE

FY2O25 - BROWN AND BROWN EXCESS LIABILITY
RENEW POLtCy, 07 IO1 t2024-07 tO1 /2025- AUTHORtry
BUDGET

FY2O25 - BROWN AND BROWN. EXCESS LIABILIry
RENEW POLTCY - 07t0112024-07to1/2025 - CSWS
PORTION

FY2O25 - BROWN AND BROWN -
07 101 12024-07 t01l2025 - CRTME RENEW
POLICY#105593480. TRAVELERS COMPANIES,
INC/TRAVELER CASUALTY AND SURETY COMPANY
OF AMERICA

FY2O25 - BROWN AND BROWN - FIDUCIARY.
RENEW POLtCy- 07 t01 t2024-07 t01 t2025 -
POLICY#1 06080722-TMVELERS COMPAN IES,
INC./TMVELERS CASUALTY AND SURETY
COMPANY OF AMERICA. AUTHORIry BUDGET

FY2O25 - BROWN AND BROWN. EXCESS D&O
(PUBLtC OFFTCtALS) - RENEW pOLtCy-
07 t01 t2024-07 t01l2025 - pOLtCy#FO61 8DMLA24
PROFESSIONAL SOLUTIONS INSURANCE COMPANY
AUTHORITY BUDGET

P(2025 - BROWN AND BROWN - DIRECTORS AND
oFFIcERS (PUBLtC OFFtCtALS) RENEW pOLtCy-
07 101 t2024-O7 t|1l2025 - pOLtCy#pOL0955274-03

INDIAN HABOR INSURANCE COMPANY AUTHORITY
BUDGET

FY2O25 -BROWN AND BROWN EXCESS POLLUTION
POLTCY #031 3-8984- 07 tO1 t24 - O7l1/2s - FATRFAX
FINANCIAL HOLDINGS LTD/ALLIED WORD
ASSURANCE COMPANY. PROPERTY BUDGET
SHARE - |NVO|CE NO. 16929605

FY2O25 - BROWN AND BROWN EXCESS RENEW
POLLUTION pOLtCy #0313-8984- O7tO1t24 -O7tO1 t25 -
CSWS SHARE. FAIRFAX FINANCIAL HOLDINGS
LTD/ALLTED WORD ASSURANCE COMpANy (U.S.)
lNc. - tNVotcE No. 16929605

FY25. BROWN AND BROWN EXCESS POLLUTION
#0313-8984 AND-07t1t24 - 0701/25 - HARTFORD,
ELLINGTON, WALLINGFORD, WATERBURY AND
SHELTON LANDFILLS. LANDFILL DIVISION
ALLOCATION- FAIRFAX FINANCIAL HOLDING
LIMIED/ALLIED WORLD ASSURANCE COMPANY
(u.s.) tNc - rNVotcE No. 16929605

FY2O25 -BROWN & BROWN PRIMARY POLLUTION
POLTCY #PPL G274132274 005, CHUBB
LIMITED/ILLINOIS UNION INSURANCE CO. 07 IO1 12024
-07IO1I2U - PROPERW BUDGET SHARE. INVOICE
NO.16929582

FY2O25. BROWN AND BROWN PRIMARY
POLLUTION PREMIUM #PPLG27413274 OO5 07IO1I24
-O7IO1I25 . CSWS SHARE

FY2O25. BROWN AND BROWN - PRIMARY
POLLUTION PREMIUM RENEW POLICY #PPL
G27413274 005-07t1t24 - 0701t25 - HARTFORD,
ELLINGTON, WALLINGFORD, WATERBURY AND
SHELTON LANDFILLS - LANDFILL DIVISION
ALLOCATION

Emergency-determined by President

25,142.00 BEECHER CARLSON INSURANCE COMPANY LL

825.00 BEECHER CARLSON INSURANCE COMPANY LL

24,175.00 BEECHER CARLSON INSURANCE COMPANY LL

3,419.00 BEECHER CARLSON INSUMNCE COMPANY LL

5,489.00 BEECHER CARLSON INSURANCE COMPANY LL

4O,9OO.OO BEECHER CARLSON INSURANCE COMPANY LL

57,672.34 BEECHER CARLSON INSUMNCE COMPANY LL

32,330.49 BEECHER CARLSON INSURANCE COMPANY LL

9,957.79 BEECHER CARLSON INSURANCE COMPANY LL

22,372.68 BEECHER CARLSON INSUMNCE COMPANY LL

64,660.43 BEECHER CARLSON INSUMNCE COMPANY LL

19,915.42 BEECHER CARLSON INSURANCE COMPANY LL

44,745.03 BEECHER CARLSON INSURANCE COMPANY LL

485,084.19

QTY

25,998.00 CWPM LLC

Date

3

NCI

7123t24 PO0016221 1,004.50 cwPM LLC



NG3

NC4A

NC7

NC8

Date

7115t24

Date

719124

Date

7t3t24

PO Number

PO001 61 97

PO Number

PO001 6189

PO Number

POO01 61 66

7115124 PO0016207

7t24t24 PO0016229

Descriotion

FY25. PBF BOILER HOUSE ELEVATOR RENEWAL
RESERVE ROAD - GATE 20, HARTFORD ELEVATOR
RENEWAL 2024-2026
(REG #/CAR #: 064-1619/1)

FY25. RENEWAL WITHOUT MODIFICATION OF
SOLID WASTE PERMIT TO CONSTRUCT AND
OPERATE NO. 06401 153.PCO FOR THE 2,I 1 MURPHY
ROAD INTERMEDIATE PROCESSING CENTER IN
HARTFORD

FY2O25-PD.COST OF PUBLIC NOTICE ASSOCIATED
WITH SOLID WASTE PERMIT RENEWAL
APPLICATION AT 21 1 MURPHY ROAD

NC-special capability or experience

NC-mandated by law (permit, regulation, statute)

27,002.50

QTY

24O.OO CT STATE OF DEPT OF ADMIN SVR OSBI-ELEV,

660.00 CT ST OF DEEP

223,72 TRIBUNE PUBLISHING COMPANY LLC

1,123.72

6,500.00 ADP rNc

1,304.00 ALPHASCALECOMPANY

7,804.00

Qry
7,399.28 ESSEX TOWN OF

4,641.2a TORRTNGTON CtTY OF

12,040.56

24O,OO WALKER GROUP, THE

1,590.00 CDW GOVERNMENT INC

1,830.00

QTY

1.OO CONTMCT ROUTING - INTERNAL ONLY

Date

713124

PO Number

PO0016161

718124 PO0016183

Descriotion

FY2O25 ADP PAYROLL AND TAX FEES FOR
JULY.DECEMBER 2024 . NO CONTRACT

FY2O24 - CSWS - TORRINGTON TRANSFER STATION
- FOR RESPONSE TO POTENTIAL
SCALE/ELECTRICAL ISSUE AFTER RESPONSE TO
FIRE BY TORRINGTON FIRE DEPARTMENT-

DescriDtion

FY2O24 . CSWS . ESSEX TRANSFER STATION .
HOST COMMUNIry BENEFIT FOR Q4 FY24. 10570.40
TONS @$0.70/TON. CONTRACT NUMBER ,I34120

FY2O24. CSWS. TORRINGTON TMNSFER STATION
- HOST COMMUNITY BENEFIT FOR 04 FY24. 6630.40
TONS @$0.70/TON. CONTMCT NUMBER 084176.1

NC-small purchase <$2500 (explain)

QTY

NC- MSA, PILOT, or other samilar agreement

719124 PO0016190

Descriotion

FY25 . Q1+2- 6 MONTHS WEB HOSTING - . $40 PER
MONTH HOSTING FEE

QTY

7124124 PO0016234

Date

7t1t24

FY25 - 1 YEAR SPAM AND E-MAIL SECURITY
SERVICE VIA THE CLOUD

NG-Market Driven Purchase

Po Number Descriolion

POOO16170 FY2O25 - ROUTING OF ONE YEAR WASTE AND
RECYCLING DELIVERY AGREEMENT WITH JANSKYS
RUBBISH REMOVAL COMPANY FOR FY2O25

POOO1 61 71 FY2O25 - ROUTING OF ONE YEAR WASTE AND
RECYCLING DELIVERY AGREEMENT WITH ALL
AMERICAN WASTE LLC FOR FY2O25

4

NC9

7t1t24 1.OO CONTMCT ROUTING - INTERNAL ONLY



7t1t24 PO0016172

7t1t24 PO0016173

711124 PO0016.174

711t24 PO0016168

7t11t24 PO0016194

7t11t24 PO0016191

7123t24 PO0016232

FY2O25 - ROUTING OF ONE YEAR WASTE AND
RECYCLING DELIVERY AGREEMENT WITH ALL
WATE INCORPOMTED FOR FY2O25

FY2O25 - ROUTING OF ONE YEAR WASTE AND
RECYCLING DELIVERY AGREEMENT WITH USA
HAULING AND RECYCLING INC FOR FY2O25

FY2O25 . ROUTING OF ONE YEAR WASTE AND
RECYCLING DELIVERY AGREEMENT WITH USA
WASTE AND RECYCLING INC FOR FY2O25

FY2O25 - ROUTING OF ONE YEAR WASTE AND
RECYCLING DELIVERY AGREEMENT WITH VALLEY
82 HOLDING CORP DBA WELSH SANITATION FOR
FY2025

FY2O24 - ROUTING OF ONE YEAR WASTE AND
RECYCLING DELIVERY AGREEMENT WITH
HOMETOWN WASTE LLC FOR FY2O25

FY2O24 - ROUTING OF ONE YEAR WASTE AND
RECYCLING DELIVERY AGREEMENT WITH
AMERICAN CARTING COMPANY INC FOR FY2O25

FY2O24 - ROUTING OF ONE YEAR WASTE AND
RECYCLING DELIVERY AGREEMENT WITH
COUNTRY DISPOSAL SERVICES LLC FOR FY2O25

Grand Total:

1.OO CONTRACT ROUTING - INTERNAL ONLY

1.OO CONTRACT ROUTING - INTERNAL ONLY

1,OO CONTRACT ROUTING. INTERNAL ONLY

1.OO CONTRACT ROUTING - INTERNAL ONLY

1.OO CONTRACT ROUTING - INTERNAL ONLY

1.OO CONTRACT ROUTING - INTERNAL ONLY

1.OO CONTRACT ROUTING - INTERNAL ONLY

9.00

660,139.50

5



MIRSE
Dissolution Authority

Public Solicitations for which the Authoritv has received and is reviewing responses

oNA

Public Solicitations and/or contracts which the Authoritv has issued and is awaiting results
o Request for lnformation and Expressions of lnterest For Sale Of Jet Turbine Electric Generating

Facility Assets (Pre-cursor to future RFP. Ongoing RFI to identify potential respondents to future
RFP for sale of these assets and identify relevant information about those assets to facilitate
successfulfuture RFP -this is an ongoing portion of an RFI issued by MIRA in 2023 that has been
reissued as an MIRA Dissolution Authority RFI).

Schedule-vet-to be-finalized RFP/B/Q which the Authoritv mav issue in Fy2025
(schedule and/or scope yet to be finalized pending guidance from Boord of Directors, approval of South Meadows
decommissioning plon, etc.)

o Additional solicitations, requests for quotes, and/or use of state contracts if/as necessary to
assist in the clean out of exhibits, records, furniture, equipment, electronic waste and/or other
scrap to prepare for listing and sale of surplus properties in Ellington, Watertown or on Murphy
Road in Hartford.

o Solicitation (or multiple concurrent solicitations) for major salvage operations at the South
Meadows Site pursuant to the Closure plan.

o Additional solicitations, requests for quotes, or use of state contracts if/as necessary to assist in
the sale, scrap, and/or disposal of spare parts, unused inventory, electronic waste or other
miscellaneous scrap metalfrom the closed South Meadows Facility not otherwise included in
major salvage operations.

' Request for Quotes (or other public solicitations if warranted, or use of DAS state contracts if
possible) for various building and facility services at the Authority's Headquarters offices and
South Meadows facility including custodial office cleaning, grounds maintenance, HVAC

maintenance, on-call electrical work, on-call plumbing work, on-call fencing work, and/or any
other facilities or grounds work deemed necessary.

. RFP(s) for Sale of Jet Turbine Electric Generating Facility Assets
o Other solicitations if/as necessary to support decommissioning the South Meadows Facility.

Contracts-of-note ending in FY2025 (or soon thereafter) - new contracts/solicitations needed if
continued servies desired

On-call Agreements with various firms for Engineering, Consulting And Power-product
Professional Services (existing contracts end June 30,2O2S)
Service Agreement regarding Maxim Road crossing (existing service contract ends June 30,

a

INFORMATION REGARDING
U PCOM ING SOLICITATIONS

a
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202sl
. 401(k) Plan Services (existing contract ends June 30,2O2Sl
r Mail machine lease (existing contract ends on 7/812025. Notice to Quadient due by June 1 if

extending)
r Commercial and lndustrial Real Estate Services Agreement (existing contract ends IO/3L/2O251
o Health and Welfare Broker of Record Services (existing contract ends December 31, 2025)
r One-Year Solid Waste And Recyclables Hauler Delivery Agreements (existing contracts with

approximately 20 haulers end June 30, 2025)
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FISCAL YEAk 2025 LECAL REQUEST FOR SERVICES

FOR PERIOD ENDING 7/JI/2024
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