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DISSOLUTION AUTHORITY

BOARD OF DIRECTORS FINANCIAL REPORT

PERIOD ENDING .......... Januarv 31, 2024

CSWS Financials - This report reflects the budget versus actual financial performance of the CSWS for the
current month and on a year to date basis. This is an accrual basis report in that revenues are recognized
when earned and expenses are recognized when incurred.

As indicated in this report, operating revenues forJanuarytotaled S0.65 million (6.2% under budget). The
deficits in member town MSW, spot waste and other energy markets were partially offset by surplus
interest income. Yearto date revenues are0.7% under budget. Accrued expendituresforJanuarytotaled
50.89 million (13.4% under budget). The previously reported deficit in recycling services has been
addressed through adoption of a CSWS budget amendment reflected in this report and shown in detail in
the Management Fee column in the Recycling Contract Operating Report. Year to date total accrued
expendituresare6.S%underbudget. YeartodatetheCsWShasincurredanoperatinglossof52.26million
which is $0.5r million (I8.5%) under budget.

CSWS MSW Deliverv Summorv - This report reflects the budget versus actual MSW tons delivered, revenue
and price per ton for member towns, other contracts, waste haulers and spot.

January deliveries totaled 4,492 tons which is 762 tons 1145%l under budget. Member town deliveries were
641 tons (12.5%l under budget with delivery enforcement activities ongoing. Spot waste deliveries were 122
tons under budget in January. The Authority conducted an initial spot waste solicitation to mitigate shortfall
penalties to Preston. Deliveries commenced in August and ended September 30. An additional solicitation
concluded without award. Year to date deliveries total 34,521 tons (6.1% under budget).

CSWS MSW Transportation Detoil - This report reflects the budget versus actual MSW transported from the
Essex Transfer Station to the Resource Recovery Facility in Preston CT, and from the Torrington Transfer
Station to the Keystone Sanitary Landfill in Pennsylvania including tons transported and transportation price
per ton.

ln January, 2,786 tons were transported from Essex to Preston at the rate of 516.25 per ton. The total Essex
transportation expense was S45,2Tl which was 10.8% under budget. ln January, 1,717 tons were
transportedfromTorringtontoKeystoneattherateof554.43perton. Thetotal Torringtontransportation
expense was 593,445 which was 7.3% under budget.

Total MSW Transportation expense for the month of January was S138,216 which was 8.5% under budget.
Year to date transportation expense is 5S% under budget.

CSWS MSW Disposal Detail- This report reflects the budget versus actual MSW received by (and disposed at)
the Preston Resource Recovery Facility and the Keystone Sanitary Landfill includingtons received and
disposal price per ton.

ln January, 2,790 tons were received and processed at Preston at an average rate including spot and delivery
penalties of 598.80 per ton. The total Preston disposal expense was S275,695 which was 16.3% under
budget. lnJanuary, 1',717 lonswere received and disposed at Keystoneatthe rate of 544.56 perton. The
total Keystone disposal expense was 576,494 which was 10.6% under budget.

Total MSW disposal expense for the month ofJanuary was S:sz,rgo (15.1% under budget).

MSW transportation and disposal combined for total MSW services expense of 5490,906 for January (13.3%
under budget). Year to date MSW services expense is 5.6% under budget.
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DISSOLUTION AUTHORITY

BOARD OF DIRECTORS FINANCIAL REPORT

PERIOD ENDINc .......... Januarv 31, 2024

CSWS Recvclino Summorv - This report reflects current month and year to date accrued revenue and expense
associated with CSWS recycling operations stated in terms relevant to the Authority's transfer station and
recycling service operating contracts.

As indicated, recycling service expense totaled 5177,207 in January which includes 526,499 in transportation
expense and 590,708 in contract operating expense which were a combined L6.2%below budget.
Transportation expenses from the Torrington and Essex transfer stations were 2I.6% under budget and are
detailed on the Recycling Transportation Report. Recycling service contract operating charges include the
Base operating Charge (BOC) and a Management Fee which are detailed on the Recycling contract Operating
Report. As indicated, the net BOC for January was 569.72 per ton (SfO.ZS per ton under budget).

Scrap Metal Soles - This report reflects budget versus actual scrap metal sales broken down into ferrous and
non-ferrous metals categories.

The Authority did not include projected scrap metal sales in its fiscal year 2024 budget due to the
undeterminable amount of such revenue. There were no actual sales in January. Scrap metal sales are
expected to ramp up as the MIRA dissolution process and formal closure of the Hartford waste to energy
facility moves forward. Relevant budget adoption resolutions did provide that actual scrap metal sales
revenue, including sales of surplus equipment, be deposited to the Property Division general fund to
replenish a S1.35 million approved use of Property Division reserves in support of certain contingent and
temporary costs associated with maintenance and closure of the Authority's South Meadows Site, and a S1.5
million use of reserve to provide for the Fy 2024 Hartford plLOT.

Propertu Division Financials - This report reflects the budgetversus actual financial performance of the
PropertyDivisionforthecurrentmonthandonayeartodatebasis. Thisisanaccrual basisreportinthat
revenues are recognized when earned and expenses are recognized when incurred.

As indicated, revenue to the Property Division was 50.02 million (20.3%) above budget in January due to
above budget interest income. The variance in lease revenue is due to GASB 87 accounting treatment of
receipts. Operating expenses were 4.8% under budget primarily due to savings in the Authority's South
Meadows Site and Jet Turbine Facility O&M expenses. The Property Division's total operating loss is 74.g%
under budget year to date.

Decommissioninq Funds - The Authority's Decommissioning Reserve was originally funded at 53.3 million
and an associated budget established for financial repofting purposes. Closure work and expenditures are
pending approval of a closure plan by DEEP and contracting activity by the Authority. lnterest earnings are
retained within this account resulting in its growth to 53.53 million.
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DISSOLUTION AUTHORIW

BOARD OF DIRECTORS FINANCIAL REPORT

PERIOD ENDING ......... Januarv 31,2024

MIRA Cosh Flow - This "cash basis"
STIF reserve funds that represent a

report reflects the monthly flow of cash through the bank accounts and
ll of the Authority's ongoing operations. The flow of funds is executed

monthly in accordance with Board approved criteria.

Propertv Division - Cash receipts and interest earnings relative to the division's cash expenditures resulted in
an increase in total Property Division reserves from $26.43 million to 526.49 million in January. This is due to
January cash expenditures from the operating Fund being low relative to the transfer of March 2024 budget
funds into the account. Authorized transfers from the General Fund to the Operating Fund in support of
budgeted South Meadows contingent and temporary costs, as well as the Hartford plLOT, continue.
However, actual contingent and temporary costs are below budget, and the pILOT has not yet been paid,
causing a build of funds in the Operating Fund.

Looking forward, Payment of the $1.5 million Hartford PILoT will be made from the operating Fund in two
semi annual installments between now and June 30, 2024. rhe Authority has also accrued a $2.0 million
transfer of funds provided for in Public Act 23-170. The timing of this transfer is uncertain. Receipts from the
sale of Authority personal property, and scrap sales, are dedicated to replenishment of property Division
reserves.

The Property Division commenced Fiscal Year 2024 with total reserves of 525.92 million.

CSWS Division - CSWS cash receipts exceeded funds necessary to execute budgeted distributions to the
CSWS operating Fund causing a transfer of 5451,848 into its Tip Fee Stabilization Fund. After the distribution
of January receipts, total reserves in support of the GSWS increased from Szz.32 million to 523.00 million.
The net increase in total CSWS reserves is due to January cash expenditures from the Operating Fund being
low relative to the transfer of March 2024 budget funds into the account. Note that year to date net draws
from the Tip Fee Stabilization Fund associated with monthly budgets from July through March were
budgeted at 53.08 million while total net draws for this period were actually g2.14 million.

Looking forward, an additional St.O3 million in draws from the Tip Fee Stabilization Fund are budgeted,
associated with funding the monthly budgets for April through June 2024, and anticipated in the normal
course of fiscal year 2024 business. lt should also be noted that a large waste hauler prepayment of tip fees
was received in January which will significantly influence CSWS cash flows for the months of January through
April2024.

The csws commenced Fiscal year 2024 withtotal reserves of 525.14 million.

other Division Balances - Other Division balances decreased from 54.74 million to 54.Og million in the
month of January' With the exception of General Fund Checking and STIF, all funds increased with interest
earnings and landfill division revenues. The General Fund Checking account declined with expenditures and
adjustments pending allocation to the property Division and CSWS.

Total - The total of all Authority funds and accounts increased from $53.49 million to 554.17 million in the
month of January.

At the commencement of Fiscal Year 2024,the total of all Authority funds and accounts was S55.g4 million.

Pare 3 of 15 Pases



MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report

CSWS Monthly Financial Report Period Ending:

Narrotive

Januarv 31,2024

Current Month
Variance

Better (Wo.se) than Budget Year to Date

Variance

Better (Worse) than Budget

REVENUES Budset Actual s % Budget Actual s -/o

Member Town MSW S sgo,crz S s22,089 s Q4,3231 -I2.5/L 5 4,t74,883 5 s,szs,rss S (349,488) -4.41

Other Contracts MSW $ s s n/a s s S n/a

Spot Wqste MSW 5 g,szc s S (9,s74) nla $ ez,org 5 tzo2u S s:,rsq 79.41
Bypass, Delivery & Other Charges s 100 s 5 (100) s 700 s s (700) nla
Member Service Fee s s s n/a ) s S nla
CSWS Metal Sales s s 5 n/a s s ) nla
Bulky Waste s 5 s $ s s nla
Other Energy Markets S 4s,3os $ gg,ccc s (s,861) -r3.4 S :rz,rss 5 296,287 s (20,848) -6.50/"

Misc. (lnterest, Fees, Other) S qo,zso 5 etSqt 5 qt,ogt tt7% S 281,7s0 5 ssa,rsz $ ztz,qEz !L70/.

TOTAL ACCRUED REVENUES S osr,eqr S oae,sso 5 @2,7611 -6.2% S 4,84r,487 5 4,836,077 S (s.410) -0.10/,

EXPENDITURES

Authority Budget S 8s,411 5 to,ttt S g,z:s 70.4o/o 5 AoJeq 5 622,31r S rt7.973 75.90/.

Direct Personnel S sg,grz S eg,ooo s 917 7.3% 5 qag,qu S 483,668 5 sJqg 7.2%

Operational Expense 5 17,260 5 1,418 s rs,842 97.4% s 408,428 5 37o,zr7 S re,zrr 9.4%

Host Community Benefit 5 +,zao $ s,gtz s 324 7.6% $ zg,goo 5 zeJqt S r,rrr 3.701

MSW Services 5 s66,slg S 490,906 S 7s,613 73.3% S 3,96s,636 5 3,742,8ss S 2z2,79r 5.60/.

Recycling Services S 139,901 S rt7,zo7 S 22,694 16.2% 5 979,3t4 5 947,298 5 zz,ott 3.3%

Transfer Station - Essex $ zo,zoa S eg,gzz s 836 S 494,9s8 S 481,40s S 13,ss3 2.7.1

Transfer Station - Torrington $ sg,zso s 60,39s 5 (56s) -L.7% S 418,109 5 qtg,qaq s (1,3s6) -o.3%

Contingency S rz,zso s S rz,zso nla S 8s,7so S (3,1s0) S 88,900 L03.76/,

TOTAL ACCRUED EXPENDITURES S 1,02s,962 S 888,914 s 137,048 73.4% 5 7,6LL.6s7 S 7,092,81s S srs,s+z 6.aol

oPERATTNG TNCOME (LOSSI

IUse of Reseiles / TransfeBl s {334,3211 s (240,034) S 94,287 -24.2:A $ l2,77g,r70l S 12,2s6,7?el S s13,432 -t8.5%
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report

CSWS MSW DeliverySummary Period Ending:

Nqrrotive

lanual3L,2024

Current Month Year To Date
FY 24 Budget Tons Revenue Price Tons Revenue Price
Member Towns 5,133 $ 596,412 $ rt6.2o 35,928 5 4,174,993 S no.zo
Other Controcts s s s s
Hauler - Direct s s s s
Hauler - TS s s s s
Spot / Residue L22 $ 9,574 S zg.ao 851 S 67,0t9 S zs.so
Total 5,254 $ 60s,986 S rrs.sc 36,778 5 4,24L,902 S rrs.g+

FY 24 Actual Tons Revenue Price Tons Revenue Price
Member Towns 4,492 S 5zz,o89 S ue.zr 32,918 s 3,825,395 5 na.zt
Other Contracts s s s s
Hauler - Direct s s 5 s
Hauler - TS s s s s
Spot / Residue s s 1,603 5 12O,2L4 5 zs.oo
Total 4,492 $ 522,089 $ ue.zs 34,527 S e,s+s,sog S !L4.30

Variance Tons Revenue Price Tons Revenue Price
Member Towns (641) s (74323) s 0.03 (3,00e) s (34e,488) s 0.01
Other Contracts s s s s
Hauler - Direct s $ 5 s
Hauler - TS s s s s
Spot / Residue 11221 S (e,s74) s (78.80) 752 S 53,t94 S (3.80)
Total (7621 S (83,8e71 s 0.89 (2,2s71 S (296,293) S (1.04)
Total % Var -r4.5% -13.8% 0.8% -6.r% -7.0% -09%

Current Month Average Price / Ton

S140.oo

Srzo.oo

Sloo.oo

S8o.oo

Soo.oo

S+o.oo

Szo.oo

s-
Member Other Hauler -
Towns Contracts Direct

Hauler -
TS

Spot / Total
Residue

.FY 24Budget rFY24Actual rFY23Actual

YTD Average Price / Ton

5140.00

S12o.oo

s100.00

580.00

s60.00

S40.oo

Szo.oo

5-
Member Other Hauler - Hauler
Towns Contracts Direct TS

spot /
Residue

.FY 24 Budget I FY 24 Actual r Fy 23 Actual

Total
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report
MSW Transportation Detail Period Ending:

Narrotive

Januarv 31, 2024

Budget

FY 2024

Essex MSW to Preston Essex to Preston Shortfall Torrington MSW to Kevstone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
July 3,211.83 5 rs.ao 5 solqt s s L,920.67 S sz.sr S 1oo,8s4 S 1s1,601
August 3,211.83 $ rs.go S solqt s s L,920.67 S sz.sr S 1oo,8s4 S 1s1,601
September 3,211.83 S rs.so 5 solqt s s r,920.67 S sz.sr S 1oo,8s4 s 1s1,601
October 3,211.83 S 1s.80 5 solqt s s r,920.67 S sz.sr S 1oo,8s4 S 1s1,601
November 3,21r.83 S rs.so 5 solqt 5 s L,920.67 S sz.sr 5 100,8s4 S rsr,eor
December 3,211.83 S 1s.so 5 so,tqt s s t,920.67 S sz.sr S 1oo,8s4 s 1s1,601
January 3,211.83 S rs.eo 5 solqt s s 1,920.67 S sz.sr S 1oo,8s4 s 1s1,601
February 3,211.83 S rs.so 5 solqt s 5 I,920.67 S sz.sr S 1oo,8s4 S rsr,oor
March 3,zLL.83 S rs.go 5 solqt s s 1,920.67 S sz.sr 5 1oo,8s4 S rsr,eor
April 3,211.83 S 1s.80 5 solqt s s t,920.67 5 sz.sr S 1oo,8s4 S 1s1,601
May 3,ztt.83 S rs.so S solqt s s L,920.67 5 sz.sr S 1oo,8s4 S 1s1,601
June 3,2Lr.83 5 rs.ao 5 solqt s r,920.67 5 sz.sr S 1oo,8s4' S rsr,oor
YTD 22,482.83 S rs.so 355,229 #Drv/o! 13,444.67 S sz.sr 705,979 S 1,061,208

Actual

FY 2024

Essex MSW to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
july zU1.87 S rs.sz 5 s2,743 s s 1,872.97 S sg.z+ s 100,6s3 S 1s3,39s
August 3,330.13 S re.oz S s:,rqg s s 2,O21.5t S ss.sr S 108,167 S 161,s16
September 2,883.30 S re.ze S +s,ssz s 5 L,744.72 S s+.so 5 gqJzt S 141,619
October 2,934.45 S 16.36 S 48,008 s s L,740.74 5 sq.zz S 9s,2s3 5 143,260
November 2,792.44 $ re.ss S 4s,76s 5 s 1,599.07 S sa.s+ 5 87,688 S 133,4s6
December 2,792.86 S rs.rc $ qs,o:s s s 1,556.6s S s+.sr S as,:ze S 130,962
January 2,785.92 S ro.zs 5 qs,ztt s $ 1,7t6.66 S sq.+e S gs,q+s 5 138,716
February s s s s
March s s s s
April s s s s
May s s s s
June s 5 s s
YTD 20,366.97 S re .ss 337,656 #Drv/o! L2,252.32 S sq.:o 665,268 5 r,002,924

Variance

F\ 2024

Essex MSW to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
July (363.96) 2.72 1,996 (47.70], t.23 (2021 r,794
August 118.30 o.22 2,602 100.84 1.00 7,3r3 9,974
September (328.s3) 0.45 (3,86s) (17s.ss) I.79 (6,118) (9,982)
October (277.38\ 0.56 Q,73sl ( 179.93) 2.2r (s,602) (8,341)
November (419.39) 0.s9 (4,e7el (321.60) 2.33 (13,166) (18.145)
December (4r8.97l, 0.54 (5,112) (364.o2r, 2.30 ( 1s,528) (20,540)
January (42s.s1) 0.45 (s,4761 (204.01) t.92 (7,409\ (12,88s)
February

March

April

May

June

YTD (2,11s.86) 0.78 (r7,s731 #Drv/0! (1,192.3s) L79 l4o,7r2l (s8,284)
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M IRA Dissolution Authority
FY 2024 Board of Directors Financial Report
MSW Disposal Detail Period Ending:

Narrative

January 3t,2024

Budget

FY 2024

Essex MSW & Spot to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
July 3,333.33 s 98.80 S 32s,333 s 1,920.67 S q+.so S 8s,s8s 5 4r4,9L8
August 3,333.33 5 gs.ao S 329,333 s L,920.67 S ea.so S . 8s,s8s $ qrq,grg
September 3,333.33 $ ga.so 5 329,333 s t,920.67 S aq.se S 8s,s8s S qrq,grs
October 3,333.33 S gs.ao S 32s,333 S r,920.67 S aq.se S 8s,s8s s 414,918
November 3,333.33 S gs.go S 329,333 L,920.67 S +q.se $ ss,sas s 414,918
December 3,333.33 S 98.80 S 329,333 s r,920.67 5 q4.se S es,sss S 414,918
Jan ua ry 3,333.33 S e8.8o S 329,333 s 7,920.67 $ ++.se 5 as,sss S 414,918
February 3,333.33 $ gs.so S 32e,333 s 1,920.67 S 44.s6 S 8s,s8s s 414,918
March 3,333.33 $ gs.ao S 329,333 s 1,920.67 S 44.s6 S ss,sss s 414,918
April 3,333.33 S 98.80 S 329,333 s L,920.67 $ q+.so S ss,sss S 414,918
May 3,333.33 s 98.80 s 32s,333 s tp20.67 S a4.so s 8s,s8s S 414,91s
June 3,333.33 s 98.80 S rzg,::r s t,920.67 S 44.s6 S 8s,s8s S 4r4,9r8
YTD 23,333 S ss.so 2,305,333 #Drv/01 t3,444.67 S 44.s6 599,094 S 2,904,428

Actual

FY 2024

Essex MSW & Spot to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
July 2,869.62 S 98.80 S 283,518 s s r,872.97 S ac.se S ar,qoo S sos,gzs
August 41s4.98 S 100.88 s 4t9,L7O s s 2,02t.sI S ea.so S go,ozs S s09,248
September 3,7L7.9L 5 9s.69 S 370,63s s s t,744.72 S /t4.56 S ttlqs s 448,37s
October 2,9ss.96 S 98.80 5 292,049 s s L,740.74 S +e.se 5 77,s67 $ sog,oro
November 2,796.30 S gs.eo 5 276,274 s s 1,s99.07 S 44.s6 S tL,2ss 5 347,s29
December 2,799.86 S ge.so S 276,626 s s 1,ss6.6s S 114.56 S 5s,364 $ gqs,ggr
January 2,790.44 $ ge.eo S 27s,69s s s L,7t6.66 S +a.ss 5 76,494 S :sz,rgo
February s s s s
March s ) s s
April s s s s
May s s s s
June s s s s
YTD 22,OA5.O7 S gs.:a 2,193,968 #Drv/o! t2,252.32 S a+.se 545,963 S 2,739,93r

Variance

FY 2024

Essex MSW & Spot to Preston Essex to Preston Shortfall Toriington MSW to Kevstone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
July (463.71) (4s,81s) (47.701 (2,r2sl (47,9401
August 821.65 2.08 89,836 100.84 4,494 94,330
September 384.s8 0.89 4I,3OI (17s.9s) (7,8401 33,46r
October 877.37\ (o.oo) (37,28s1 (179.93) (8,018) (4s,302)
November (s37.03) (0.00) (s3,0s9) (321.60) (14,330) (67,389)
December (s33.47) 0.00 (s2,7071 (364.02) (16,22t1 (58,928)
Januarv (s42.89) (0.00) (s3,638) (204.01) (9,091) (62,728l,
February

March

April

May

June

YTD (r,248.26r, 0.54 ( 111.366) #Dlv/0! (1,192.3s) (s3.131) (164,4971
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report
CSWS Recycling Summary Period Ending:

Na rrotive

Januarv 31. 2024

Budget

FY 2024

Non Partici pating Delivery Revenue Operating Expenses
Essex Torrington Total Rate Revenue Trans. Contract Op. Direct O&M Residue Total

July s 5 zz,szz S ze,gr: s s S rro,zls
August s S zz,azz s 76,913 s s S rro,z:s
September s 5 tt,szz S 76,913 s s S rro,z:s
October s S ::,szz S zo,gr: s s S 110,735
November s 5 zz,szz 5 zzzlqg 5 s S zso,szr
December s 5 33,822 S roo,ozg s s S 139,901
January s S ss,szz $ roo,ozg s s S r:g,gor
February s 5 33,822 S roo,ozs s s s 13e,901
March s S ::,szz $ roo,ozs s s 5 139,901
April s S r:,szz S 106,079 s s S 139,901
May s 5 tt,szz S 106,079 s s S r:g,gor
June s 5 zz,azz s 106,081 s s S 139,903
YTD s s 236,753 5 742,s6L s s 5 979,Jt4

Actual

F\ 2024

Non Participating Delivery Revenue Operating Expenses
Essex Torrington Total Rate Revenue Trans. Contract Op. Direct O&M Residue Total

July ) S 30,s29 S 120,468 s s S 1s1,397
August ) S er,sra S rar,ggr s 5 zso S 163,7s9
September s s 27,6s2 5 Lr2,273 s s $ r:g,gzs
October s S ze,o:+ S 101,943 s S z,pa S 130,701
November s s 24,93s S g:,qss s s S rrs,qzg
December 5 S zt,gqt S gz,oro s S sre S 12s,886
January s S 26,499 S go,zos 5 ttt,zot
February s s s s
March s s 5 s
April s ) ) s
May s s ) )
June s s s s
YTD s 5 196,111 S tqe,qtt s $ z,tto 5 gqt,zge

Variance

FY 2024
Non Pa rticipating Delivery Revenue Operating Expenses

Essex Torrington Total Rate Revenue Trans. Contract Op. Direct O&M Residue Total
July s s s (2,8e3) S a:,sss ) s S qo,eez
August s ) s (2,304) $ ss,ozs S zso S s:,ozq
September s s s (6,170) 5 :s,:ss s s S zg,rgo
October s s S (7,188) 5 zs,ozg S 5 z,Pq S 19,96s
November s s S (8,884) s (129,26s) s s S (13s,148)
December s s S (s,881) S (8,470) s $ ::o s (14,01s)
January s s S 0,322\ s (1s,372) s s 5 Q2,6e4l
February

March

April

May

June

YTD s s s (40,642) $ s,gro s 5 z,tto s (32,017)
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report
CSWS Recycling Transportation

Narrotive

Budget

FY 2024

Essex to Berlin Torrington to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense
July s49.33 5 qz.M 5 zztqg 412.08 s 25.90 5 10,673 5 zz,szz
August 549.33 S qzlq $ zs,ug 4L2.08 S zs.go 5 10,673 5 zz,azz
September s49.33 $ qzlq 5 zz,Mg 412.08 S zs.go S ro,ozr 5 zz,szz
October 549.33 S qz.M 5 zzlqg 4r2.O8 5 zs.go $ 10,673 $ zz,szz
November 549.33 s 42.1,4 5 ztlqg 4L2.08 s 2s.90 s 10,673 5 zz,szz
December 549.33 5 4z.tq 5 zz,ug 412.08 s 25.90 5 ro,oz: 5 zg,szz
January s49.33 5 qz.tq 5 zzJqg 4r2.O8 5 zs.so S ro,ozr S s:,szz
February 549.33 $ qz.tq 5 zz,Mg 4t2.O8 S zs.go s 10,673 5 zz,azz
March 549.33 5 qzlq 5 23,1,49 4L2.08 5 zs.so 5 10,673 5 zz,azz
April 549.33 s 42.74 5 zt,ug 4t2.O8 S zs.go S ro,oz: S sg,szz
May 549.33 $ 42.74 5 zzJqg 4L2.08 s 2s.90 s 10,673 $ :s,azz
J une 549.33 5 qzlq S zzJqg 412.08 s 25.90 S ro,ozs 5 gz,szz
YTD 3,845.33 5 qz.tq 162,O42 2,884.58 s 25.90 74,71r 5 zzalsz

Actual

FY 2024
Essex to Berlin Torrington to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense
J uly 608.26 S3s.12 5 21,,362 364.66 $ za.zq 5 g,sez S :o,gzg
August 659.1s 532.0s S zt,qqa 384.26 5 za.zt S ro,ozr S sr,srs
September 562.91 532.s2 5 rs,:oo 3s3.1s S z6'qt S g,aao 5 27,6s2
October 556.2s S szlt 5 18,19s 316.41 5 26.67 S e,qsg $ za,av
November 50r..04 $ sz.tt 5 ro,+rs 318.49 s 26.75 S e,srg S zq,g:a
December s59.09 S gz.es S rs,eoq 349.16 s 26.74 S g,:ez S zt,gqt
January s34.82 S 32s2 5 17,392 342.7s s 26.57 5 g,roz 5 26,499
February s s s
March s s s
April s 5 s
May s S s
June s s s
YTD 4,00L.52 5 32.92 L3L,724 2,428.88 5 26.57 64,387 5 rso,rrr

Variance

FY 2024

Essex to Berlin Torrington to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense
July 58.93 (7.02\ (r,787], (47.42]l 0.34 (1,106) (2,893)
August 1L9.82 (r.0.0s) (1,703) (27.82]' 0.31 (602) (2,304)
September 13.58 (s.62) (4,843) (s8.e3) 0.57 (L,327\ (6,170)
October 6.92 (s.43) (4,9s41 (es.67) 0.77 (2,2341 (7,188)
November (48.2e]/ (e.37) (6,730) (e3.se) 0.85 (2,1s4], (8,884)
December 19.76 (s.4s) (4,s4s) (62.e21 0.84 (1,336) (s,881)
January (14.s1) (e.62) (s,7s7l (6s.33) 0.67 (1,s56) (7,322\
February

March

April

May

June

YTD L56.19 (s.22) (30,318) (4ss.70) 0.61 (10,324) (40,6421
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Budget

FY 2024
Base Operating Charge Management

Fee

Total

ExpenseTotal Tons BPF ACR Net Price Expense
July 96L.42 s 90.18 s (10.1s) ) 80.00 S 76,9i.3 s 5 76,913
August 961..42 5 90.18 s (10.181 5 8o.oo s 76,913 s S 76,913
September 96t.42 S go.rs s (10.1s) s 80.00 S 76,913 s s 76,913
October 96L42 S so.ra s (10.181 5 so.oo 5 zo,srs s 5 75,913
November 96r.42 S 90.18 s {10.13) 5 eo.oo 5 te ,gtz S 14s,836 5 zzzJqs
December 961.42 s 90.18 S (1o.1sl s 80.00 S 76,913 S 29.166 5 roo,ozg
Janua ry 96L.42 S go.ra s (10.18t S so.oo S 76,913 5 zg,tsa 5 106,079
February 96r.42 S go.re s (10.181 ) 80.00 S zo,gr: S 29.166 S roo,ozs
March 96r.42 S . 90.18 s (10.xs) 5 eo.oo 5 te ,gtz 5 29,166 S roo,ozg
April 961.42 S go.ra s (10.1st s 80.00 S te ,stz s 29.166 S roo,ozg
Mav 96t.42 S so.rg s (10.181 5 ao.oo S 76,913 S zg,ns S 106,079
June 961.42 S go.re s (10.18) 5 so.oo S 76,913 S 29,168 5 106,081
YTD 6,730 ) 90.18 5 (10.18) S 8o.oo s38,393 204,168 5 74z,s6t

MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report
CSWS Recycling Contract Operating

Narrative

Januarv 31. 2024Period Ending:

Actual

FY 2024
Base Operating Charge Management

Fee

Total

ExpenseTotal Tons BPF ACR Net Price Expense
July 984.2 S go.rg s 2.59 5 gz.tt S sr,gor S zg,rct S 120,468
August 7,067.2 s 90.18 s 6.77 s 96.35 S roz,azs S 29.t67 5 131,991
September 934.1 S go.rs S (1.21) 5 88.97 S ss,roo S zslat s 112,273
October 866.7 S 90.18 S (6.21) S s:.gz 5 tzlrc S 29,167 S ror,g+g
November 817.36 s 90.18 S (11.491 s 78.69 S 64,318 S 29.L67 5 gs,ass
December 919.81 S 90.18 s {1s.771 5 tq.qt 5 oa,qqE S 29,t67 S sz,oro
January 882.69 S so.re s (20.461 5 agtz S or,sar S 29,167 S 90,708
February s s s
March s s )
April ) 5 5
May s s 5
June s 5 )
YTD 6,472 S so.rs S (6.0s) 5 84.10 544,310 204,167 5 748,477

Variance

FY 2024
Base Operating Charge Management

Fee

Total

ExpenseTotal Tons BPF ACR Net Price Expense
July 22.4 72.77 72.77 14,388 29,167 43,555
August 105.8 16.35 16.35 75,977 29,767 55,078
September 127.31 8.97 8.97 6,193 29,767 35,359
October p4.71 3.97 3.97 (4,737) 29,767 25,O29
November (144.71 (1.31) (1.31) {12.595) (116,669) lL29,26sl
December (41.61) (s.se) (s.se) 18,4701 1 (8,470)
January (78.731 (10.28) (10.28) (rs,372], I (rs,372)
February

March

April

May

J une

YTD (2s8) 4.70 4.70 5,9t7 (1) 5,916
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report
Scrap Metal Sales Period Ending:

Narrative

Januarv 31, 2024

Budget
FY 2024

Ferrous Metal Non - Ferrous Metal Total
RevenueGross Tons Base Price Adi. Net Price Reven ue Gross Tons Base Price Adi. Net Price Reven ue

Julv s s ) 5 s
Ausust s S s s s
September s s s s s
October 5 5 s 5 5
November ) s s 5
December ) 5 s s
Januarv 5 s s s
Februa rv s s
March s s s
April s 5 5 5
Mav 5 5
June 5 5 S 5
YTD #Drv/01 #Dtv/0! sDrv/0! #Drv/0! s

Actua I

FY 2024
Ferrous Metal Non - Ferrous Metal Total

RevenueGross Tons Base Price Adi Net Price Reven ue Gross Tons Base Price Adi Net Price Revenue
Julv s s 5 5 s s 5 5
August s s 5 s s ) 5
September s s s s s s s )
October s s 5 s s s s s
November s s 5 s s 5 s 5
December s 5 s s s 5 5 s
Januarv s s s s s s 5 S
Februa rv 5 s s s
March 5 5 5 5
April s s
Mav s s 5 s s
J une 5 s s 5 s
YTD #Dtv/0! #Drv/0! #Drv/0! #Drv/0! s

Variance

FY 2024
Ferrous Metal Non - Ferrous Metal Total

Reven ueGross Tons Base Price Adi. Net Price Reven ue Gross Tons Base Price Adi. Net Price Revenue
July
August
Seotember
October
November
December

January
February

March
April
May
June
YTD sDrv/01 #Dtv/01 #Drv/0! #Drv/0!
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report

Property Division Monthly Financial Report Period Ending:

Norrative

Januarv 31, 2024

Current Month
Variance

Better (Worse) than Budget Year to Date
Variance

Better (Worse) than Budget

REVENUES Budeet Actual s Budeet Actual s
Real & Personal Propertv Sales

Scrap Metal Sales 5 s s nla s s s nla
Equipment / lnventorV Sales 5 5 s n/a s 5 2o6,2so s 206,2s0 nla
Real Property Sales s s s n/a 5 s s n/a
Other Sales s s s n/a s s 5 n/a

Total Property Sales ) 5 ) n/a s S zoo,zso S 2o6.2so n/a

Lease lncome (GASB 87 lnc. lnterest):

Golf Center s 2,080 S z,qge 476 20.0% S ra,sse 5 17,469 5 z,gtz 20.0%
Wheelabrator Lease 5 ts,ozg s 53 s (38,026) -99.9% S 266,ss4 S roz,got S (1s8.s93) -59.5%
Jets Billboard s 4,583 s S (4,s83) nla S 32,083 s S (32.083) n/a
Other Leases s s s n/a 5 s ) n/a

Total Lease lncome 5 q+,tqz S 2.s48 5 @2,1s4) -94.3o/o S 313,19s 5 72s,43o 5 187,7641 -60.ooA

lnterest / Misc. lncome S 70,833 S 136,4s3 S os,ezo 92.601 S 49s.833 5 969,983 5 474,749 960t
TOTAL ACCRUED REVENUES 5 rrs,szs S 139,002 5 zz,qzt 20.3% S 809,028 'S 1,301,663 S 492.63s 60.9%

EXPENDITURES

Authority Budget $ rl,rtr 5 zg,s+t S a,sgr 10.8% s 287,173 5 241,392 5 asJzt 15.9%
Direct Personnel S 15,558 S 1s.s38 5 r,rso 6.8o/a 5 rra,atq 5 nqJtt s r,897 7.6%
Operating Expense s 2,359 S r,szo s 690 29.2% 5 118,114 S 102,s64 S 1s,sso 73.2%
Hartford PILOT S rzs,ooo S 12s,ooo s o.o% S 87s,ooo S 87s,ooo s 0.o%
Watertown Transfer Station S r,ozo s 5,876 s (2,807) -9r.4% 5 zt,qet 5 t2,436 s 9,051 42.to/a
Ellington Transfer Station s L,4g $ r,tzs S 89 6.I% S 10,249 S tr.zrs s (1,469) -74.3/6
South Meadows S uo,ogs 5 tzo,tgt S 19.3s6 73.8% S gao,eas S 399,343 S s81,3os 59.3%
Jet Turbine Facility S 10,s71 $ 4t4 5 10,1s7 96.1% S 73,996 5 ,110/221 5 r84.7r7 249.6o/a
211 Murphy Road s 7,9IO 5 zt,ttt S (13.267) -767.7% 5 ss,soz 5 to,ltt s (1s,010) -27.7%
171 Murphy Road $ z,ars $ r,oor s (s7o) -23.4% S 17,030 5 ro,ara 5 a,ztt 365%
Railroad Maintenance s 9s8 S z,soo S (1,842) -192.2% S o,zoa S 1s,ooo s (8.292) -723.6%
Contingency s s s nla s s n/a

TOTAL ACCRUED EXPENDITURES S 343,6ss 5 327,736 S ro,srg 4.80/" S 2,562,3s6 S r,742,699 S 819,686 32.O%
oPERAT|NG TNCOME (LOSS)

[Use of Reserves / Transfers] s (228,080) 5 (188,134) S 39.946 -r7.5% S (1,7s3,3s8) S (441,037) 5 r,3rz,32r -74.4%

Pase 12 of 15 Pases



MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report
WTE Decommissioning Reserve

Period Ending:

Norrotive

oLl3Ll24

Year to Date
Variance

s 30,100

5 t23,7OO

s 75,550
6,165

169,600
; 60.900

9,000
43.500

s18,51s

s 307,900

s 67,350
774,300

S s66,2so
s L23,700
S rzo,+oo
S 29,ooo

s 102,500
; 129,850
, 87,350

s 58,8s0
s 44,850

s 18,550

S rzo,sso
s 130,000

S rsz,Eso
; 2,278,750

5 loo,ooo
5 so,ooo
5 '1,13,294

s 339,440

s '1.

S ooz,zas
s (100,000)

s 3,300,000

(

Actual

s
s
5

s
s
5

s
5

s

s
s
5

s
s
s

5

5

5

s
s
t

t

,

5

$

s

s
s
5

s
s

Budget
s 30.100

S tzz,too
s 7s,ss0

s 5,165

5 rog,ooo

S oo,goo

s 9,000

s 43,s00
S srs,srs

S :oz,goo
67,350

5 rz+,soo
S s66.2so

t 123,700
s L20,400

s 29,000

S roz,soo
5 rzg,sso
$ ez,aso
s 58.850

44,850
s 18,550

s 120.ss0

s 130,000

S rgz,gso
5 2,278,7s0

S loo.ooo

S 1.t3,294
) 339,440

s t
5 6o2,l3s
s (100,000)

5 3,3oo,ooo

(

Current Month
Variance

)

s
s
s
s

)

s

s
s

s
s
s
s
s
,

)

s
s
s
s
s
s

s
s

s

(

(

(

(

Actual

s
s
s
S

s

5

s
t

s
s
s
s
s

s

s
5

s
s
s

s
s

s
t

,

)

I

Budget

5

s
)

s
s
s
s
s
s

s

s
5

s
s
s

s

s
s
s
s
s
s
s

)

s
s
s
s
s

WASTE PROCESSING FACIIITY
Baghouse & Cvclone Separator Cleanins
RDF Conveyors, Shredders, Trommels & Packers

WPF Building Surface Cleaning
MCAPS RTO Cleaning
MCAPS Spiral Duct Dismantling & Cleaning
Floor & Storm Drain System Cleaning
Deenergize Transformers & Electrical Equipment
Drums, Equipment Draining & Disposal
WPF Sub-total
POWER BLOCK FACILITY

Coal Pond Ash Removal
Clean Ash Load Out & Wheel Building & Drains
Modify Coal Pond for Surface Discharge
Coal Soil Cover
Baghouse & Scrubber Cleaning (3 units)
Clean Ash Convevors, Traveline Grates & Mixer Rm.

Clean Boiler Air Heaters (3 units)
Clean Boilers (3 units)
Seal & Grout Cooling Water lntakes & Discharges
Screen House Mechanical Wquipment Dismantling
Clean Wastewater Treatment Tanks
Clean Misc. Tanks & Vessels

Drain & Secure Turbine Svstems and Transformers
Remove & Dispose of Radioactive Sources
Coal Baree Unloadine Crane & Equip.
Miscellaneous Other Cleaning & Closure Costs

PBF Sub-total
OTHER COSTS

Engineering Plans, Specs. & Bid Documents
Perm it a n d Regu I atorv Pla ns Modifi cation/Transfer/Termi nr
MIRA Direct Personnel
Construction Management and Oversight
Contingency
Total Other Costs

METAL SATES CREDIT

Total Decommission Reserve



Materials lnnovation & Recycling Authority
Authority Budget, CsWS, Landfill Division and property Division
Flow of Funds

Period Ending:

Transfer Date:

Funding

January 31, 2024

February 8,2024

March l, 2024

Property Division Receiots Beginning Balance
lnterest

I+l
Receipts

[+]

Adjustments

t+Gll

Net Receipts to
Distribution

t-l €nding Balance
PD Clearing Account S 1.ooo.oo s 11,539.63 s (9.000.00) s 2,s39.63

Propertv Division Disbursements Ending Balance
lnterest

1+l

Expenditures

t-t

Adiustments
t+(Jl

Distribution of Net

Receipts

t+(-)l Endins Balance
PD Operating Fund s 4.253.240.37 5 63,459.96 s 71.s18.19 ) 537.52 s 239.9s8.63 s 4.485.688.29
PD General Fund 5 r2,2r6,s72.49 S s6.811.70 s 1237-419.00) s 12,03s.96s.19
PD lmprovement Fund S 145.333.8s s 145-333.8s
PD Jets Major Maintenance 5 798,813.87 s 798,813.87
CSWS Decommissioning Reserue 5 3.510.264.83 S 16.171.82 S 3.s26.436.65
South Meadows Transition Reseru S 5.soo.ooo.oo
Total Division

csws

5 26,425,225.41,

Balance

lnterest

83,057.82

Receipts

s 5,019.26 .85

Adjustments
Net Receipts to

Distribution

Balance
CSWS Clearina Account 5 40,000.00 s 1,414,366.26 s 1..474.366.26

CSWS Division Disbursements Ending Balance

lnterest

[+l

Expenditures

t-l

Adiustments

l+(-)l

Distribution of Net

Receipts

t+(-ll Ending Balance
CSWS Operating STIF S 9.734.362.84 s 70,104.31 s 827.058.23 s 962,518.69 s 9.939.927.61
CSWS Debt Seruice Fund 5 3,87s.01 S 3,87s.01
CSWS General Fund s 1,178.46 s 5.50 S r..183.96
CSWS Risk Fund s 960.726.68 s 4,426.08 s 95s.1s2.76
CSWS Legal Reserue 5 434,029.77 s 1.999.s6 s 436,029.33
CSWS lmprovement Fund 5 319.447.51- S 319,447.51
CSWS Major Maintenance s 1.968.181.89 s 9,067.43 S 'J,.977.249.32
CSWS Tip Fee Stabilization s 8,861,417.87 S 451.84i.s7 5 9,373,26s.44

Other Division Balances

5 22,323,220.03

Ending Balance

s 8s,602.88

lnterest

5 2,24L,424.49

Receipts

5-

Expenditures

5 2,828,732.s2

Adiustments

5 22,996,L3O.94

Ending Balance
General Fund Checking 5 48.270.10 s 960,837.50 S 990.983.4s S 18.124.25
Authority General Fund STtF S 47L.o9r.2s s 1,984.64 s 3.071.s6 5 57,961.37 s 418,r.86.11
Hartford Solar Reserue s 3s8,690.s7 S 1.6s2.48 s 360,343.0s
MIRA Severance Fund s 1,409.581.84 S 6,493.97 S 1.416.07s.81
Landfill Div. OperatinR Account S 1,ooo.oo I 1,000.00
Landfill ODeratins STIF 5 2,4s4,732.O4 S 11.298.79 s 4.268.19 5 9,000.00 s 2.470.762.64
Total Other s 4.743.36s.83 5 2r,429.88 5 963,909.1.6 s 1,0s3,213.01 s 9,000.00 s 4.684.491.86
TOTAL AtL FUNDS AND ACCOUNTS s 53,491,8r.1.27 s 243,486.24 s 3,288.391.47 s 1,044,7s0.53 s 2,842,8r7.7a s s4.173.860.6s

Mark T. Daley, Chief Financial Officer

' Ending balances include the fund transfers represented on this flow of funds as a distribution. Excludes receipt of customer security deposits /guarantees of
payment and Mid-Connecticut reseryes not subject to disbursement or funding in accordance with adopted flow of funds.

' lnterest earnings on the CSW5 Tip Fee Stabilization Fund shall be transferred to the Property Division Operating Account effective August 1, 2023
'AfterthedistributionofJanuarycashreceipts,atotalof562,914,30l.60remainedduetotheTipFeeStabilizationReservefromtheCsWs.
' Decommissioning Reserve of 53.3 million was established pursuant to goard resolution. lnterest earnings are being retained in the reserve account.
' Property Division operating Account short funded by S53,293.41 in period endingov3r/2023. yTD short funding is g141,860.46.
. Adjustment of 59.0OO - check deposited to pD in error; it belongs to LF.
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Materials lnnovation and Recycling Authority
FY 2024 Board of Directors Financial Report

Segmented lncome Statement

Op3rdl.l R.vensr

Swi{s rha ggi:

Mdftcri
' Olhcr|

Und8y.\il6

Olhq oFr{lir$ rsv@wi

Tolrl Opcaralng Rsvfiod

Opordlng Erponrr
snlid wlrle Qpdqtior

MriilquE md utilililr

Legol saisr. sMul
Adninirltdiw md Opssli0nul sNies

Tdd OFilthl lrpctrFr

Op€dlDI ltrobe (l&r) b.'oF lrcpehalon rnd Amodlrralrn

l)cpei$li0o und qmdiAtiol

Oec.dltrI l!(ws (!rr)

Nm-Op.nthl R0lnsr (Erp3md)

lnv€x[Dsnl inloma

Sdtlqnsil inc(mr (cNpctrs)

, Othq irqilE (cxposi)

Disdburidr ro SCRRIIA

No-Operdht Rov.noo (Erp.og), nd

hqe (lrN) hllorc'Ir{ff lim
'I rMstbB in (oul)

Chsl3 ln Nol Poljld

Told Nd Po.llhr, bellr.ltrt ot tcrkxl

Toad Nd Podalon. oDd otp..lod

6.E92

(2,648)

t3

(2,61)

4,A22

(4.142)

m4

(4,946)

I t,818

17.4401

290

(7.730)

Cdndol

fud

cport revenues and expenses ofeach Authority project and
division in the format ultimately to appear in its a nnual independent audit report. This includes a summa ry
reconciliation to budget versus actual report formats.

DRAFT Prrlod Endlnf btnt N,l,2&r4

Com{ticut

Solid WNlu Mid.Co@ticil Southesr Propdy l,m'lill
Sy$tqu l,rojet Prqjst l)ivisi(p Divisidr ljlirilnuliuN Totd

3,824

120

296

4

4,244

5339

l9

1,017

$ 3.824

120

349

85

4.378

54

54

8t

0)
8t

t0

4,125

353

1

336

10.054

24

r.368

1.678

I,SS;

(5,849)

(5.849)

89.161

81,3 t2

1.0?8

(4)

l5

104

(sb)

69

(ile)

519 1,014

206

74

,:,

(4)

t,5t2

l.58lr

t89

(2,0?2)

7

(2,{J65)

(9,997)

02,062)

t,:20

(3,726)

(7)

(:r,733)

16i9o

73,166

14

(45)

(45)

20,627

20,5E2

(3)

(2)

(2)

Q\

40

0

RECONCILIAI]ON 1'() VARIANCIJ RI,:PORT:

A&l Exposs paid lioil rc#Ncs . 19

AddrAmdi?dim 4 13

' lN: CAAP t,xp (Dclimd lbr Budgel)

rdd: sp8 pds ed t'wl itrvqilory sdjNhsl

{dd Clpiblii^! cxpcDsr Dd ofuiwt dispo$h

&ld: lrttlqMl lnwrE

orhd <217,

Op.r$lnt In@m (Idr) pc. V.due rupod /r (2J57) nh

ti6 with CSWS finacials hb

Note: Monthly vilimce report produc€d for General fi.rnd, Property Division md CSWS only.

Note: Eliminations and depreciation are prellminary amounts.

Other: sept'2o - REc's wqebillcd od in thc GL for Sat'2o yh/b billed in Octobq'2o.

38$

22

290

i
204

r,078

69

2,000

(.1{l) dr
ti6 with PD fimdals tab

(2.698)


