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DISSOLUTION AUTHORIW

BOARD OF DIRECTORS FINANCIAL REPORT

PERIOD ENDING ..........

CSWS Finonciols - This report reflects the budget versus actual financial performance of the CSWS for the

current month and on a year to date basis. This is an accrual basis report ¡n that revenues are recognized

when earned and expenses are recognized when incured.

As indicated in this report, operating revenues for December totaled SO.e¿ m¡llion (7.9% under budget).

The deficits in member town MSW, spot waste and other energy markets were partially offset by surplus

interest income. Year to date revenues are 0,9% above budget. Accrued expenditures for December

totaled $0.87 million (l4.9ye under budget). The previously reported deficit in recycling services has been

addressed through adoption of a CSWS budget amendment reflected in th¡s report and shown in detail in

the Management Fee column in the Recycling Contract Operating Report. Year to date total accrued

expenditures are 5,8% under budget. Year to date the CSWS has incurred an operating loss of 52.02 million

which is $0.¿z m¡tl¡on (17.2%l under budget.

CSWS MSW Detiverv Summdrv - This report reflects the budget versus actual MSW tons delivered, revenue

and price per ton for member towns, other contracts, waste haulers and spot.

December deliveries totaled 4,397 tons which is 857 tons (16.3y"1 under budget. Member town deliveries

were 736 tons (14.3%) under budget with delivery enforcement activ¡ties ongoing. Spot waste deliveries

were 122 tons under budget in December. The Authority conducted a spot waste solicitation to m¡tigate

shortfall penalties to Preston, Deliveries commenced in August and ended September 30. An additional

sol¡citation is presently underway. Year to date deliveries total 30,029 tons (4.7% under budget)'

CSWS MSW Tronsportation Detoil - This report reflects the budget versus actual MSW transported from the

Essex Transfer Station to the Resource Recovery Facility ¡n Preston CT, and from the Torrington Transfer

Stat¡on to the Keystone Sanitary Landfill in Pennsylvania including tons transported and transportation price

per ton.

lnDecember,2,Tg3tonsweretransportedfromEssextoPrestonattherateof516'34perton' Thetotal

Essex transportation expense was 545,635 which was 10.1% under budget. ln December, 1,557 tons were

transported from Torrington to Keystone at the rate of 554.81 per ton. The total Torrington transportation

expense was 585,326 which was 15.4% under budget'

Total MSW Transportation expense for the month of December was 5130,962 which was 13.6% under

budget. Year to date transportation expense is 5.0% under budget.

CSWS MSW DisÒosol Deto¡t - This report reflects the budget versus actual MSW received by (and disposed at)

the Preston Resource Recovery Facility and the Keystone Sanitary Landfill including tons received and

disposal price per ton.

ln December, 2,800 tons were received and processed at Preston at an average rate including spot and

delivery penalties of 598.80 per ton. The total Preston disposal expense was 5276,626 which was 16.0%

under budget. ln December,7,557 tons were received and disposed at Keystone at the rate of 544.56 per

ton. The total Keystone disposal expense was $69,364 which was 19.0% under budget.

Total MSW disposal expense for the month of December was $345,991 (16.6% under budget).

MSW transportation and disposal combined for total MSW services expênse of 5476,952 for December

(15.8% under budget). Year to date MSW services expense is 4.3% under budget

Pase I of 15 Pases



MIRÉä
I¡rdrl¡ lnúr¡rior r¡d ircyoliq A¡rr.?itl

DISSOLUTION AUTHORITY

BOARD OF DIRECTORS FINANCIAL REPORT

PERIOD ENDING .......... December 31,2023

CSWS Recvclino Summarv - This report reflects current month and year to date accrued revenue and expense

associated with CSWS recycling operations stated in terms relevant to the Authority's transfer station and

recycling service operating contracts.

As indicated, recycling service expense totaled S125,886 in December which includes 527,941 in

transportation expense and 597,610 in contract operating expense which were a combined 10.0% below

budget. Transportation expenses from the Torrington and Essex transfer stations were t7 .4% under budget

and are detailed on the Recycling Transportation Report. Recycling service contract operating charges

include the Base Operating Charge (BOC) and a Management Fee which are detailed on the Recycling

Contract Operating Report. As ¡ndicated, the net BOC for December was 524.41 per ton ($5,59 per ton under

budget), The 5350,000 amended annual contractor's management fee was incorporated by CSWS budget

amendment last month so there is no longer a year to date deficit in the management fee.

ScraÐ Metal Soles - This report reflects budget versus actual scrap metal sales broken down into ferrous and

non-ferrous metals categories.

The Authority did not include projected scrap metal sales in its fiscal year 2024 budget due to the

undeterminableamountof suchrevenue. Therewerenoactual salesinDecember. Scrapmetal salesare

expected to ramp up as the MIRA dissolution process and formal closure of the Hartford waste to energy

facility moves forward. Relevant budget adoption resolutions did provide that actual scrap metal sales

revenue, including sales of surplus equipment, be deposited to the Property Division general fund to

replenish a S1.35 million approved use of Property Division reserves in support of certain contingent and

temporary costs associated with maintenance and closure of the Authority's South Meadows Site, and a $1.5

million use of reserve to provide for the tY 2024 Hartford PILOT'

Propertv Ðivision Einoncials - This report reflects the budget versus actual financial performance of the

Property Division for the current month and on a year to date basis. This is an accrual basis report in that
revenues are recognized when earned and expenses are recognized when incurred'

As indicated, revenue to the Property Division was 50,04 million (37,5%) above budget in December due to

above budget interest income. The variance in lease revenue is due to GASB 87 accounting treatment of
rece¡pts. Operating expenses were 42.9% under budget primarily due to savings in the Authority's South

Meadows Site O&M expenses. The Property Division's total operating loss is 83.4% under budget year to
date.

Decommissionino Funds - The Authority's Decommissioning Reserve was originally funded at S3.3 million

and an associated budget established for financial reporting purposes. Closure work and expenditures are

pending approval of a closure plan by DEEP and contracting activity by the Author¡ty. lnterest earnings are

retained within this account resulting in its growth to 53.51 million'
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DISSOLUTION AUTHORITY

BOARD OF DIRECTORS FINANCIAL REPORT

PERIOD ENDING .......... December 31.2023

MIRA Cøsh Ftow - This "cash basis" report reflects the monthly flow of cash through the bank accounts and

STIF reserve funds that represent all ofthe Authority's ongoing operations. The flow offunds is executed

monthly in accordance with Board approved criteiia.

propertv Divlsion - Cash receipts and interest earnings relative to the division's cash expenditures resulted ¡n

a reduction in total Property Division reserves from 526.81 million to $26.43 million in December, This is due

to December cash expenditures from the Operating Fund being high relative to the transfer of February

2024 budget funds into the account. The relatively high cash expenditures were driven by previously

accrued final incentives fees payable to NAES as well as reimbursement of severance costs associated with

closing out the Jets operat¡ng contract. Authorized transfers from the General Fund to the Operating Fund in

support of budgeted South Meadows cont¡ngent and temporary costs, as well as the Hartford PILOT,

continue. However, actual contingent and temporary costs are below budget, and the PILOT has not yet

been paid, causing a build of funds in the Operating Fund.

Looking forward, Payment of the S1.5 million Hartford PILOT will be made from the Operating Fund in two

semi annual installments between now and June 30, 2024, The Authority has also accrued a SZ.0 m¡ll¡on

transfer of funds provided for in Public Act 23-170. The timing of this transfer is uncertain. Receipts from the

sale of Author¡ty personal property, and scrap sales, are dedicated to replenishment of Property Division

reserves.

The Property Division commenced Fiscal Year 2024 with total reserves of 525.92 million.

CSWS Dlvlslon - CSWS cash receipts were not sufficient to execute budgeted distributions to the CSWS

Operating Fund causing a draw of 5374,339 from its Tip Fee Stab¡lization Fund. After the distribution of

December receipts, total reserves in support of the CSWS decreased from 523.43 million to 522.32 million.

The net decrease in total CSWS reserves is due to December cash expenditures from the Operating Fund

being high relative to the transfer of February 2024 budget funds into the account (offsetting the relatively

low cash expenditures experienced'in November). This is due to the timing of major contractor expenditures

in November and December. Note that year to date draws from the Tip Fee Stabilization Fund associated

with monthly budgets from July through February were budgeted at $2.73 million while total draws for this

period were actually 52,60 million.

Looking forward, an additional 51.37 million in draws from the Tip Fee Stabilization Fund are budgeted,

associated with funding the monthly budgets for March through June 2024, and anticipated in the normal

courseoffiscalyear2024business. ltshouldalsobenotedthatalargewastehaulerprepaymentoftipfees
was received in January which will significantly influence CSWS cash flows for the months of January through

April2024.

The CSWS commenced Fiscal Year 2024 with total reserves of S25'14 million.

Other Divlsion Balances - Other Division balances increased from 54.69 million to 54.74 million in the month

of December. With the exception of General Fund Checking, all funds increased with interest earnings and

landfill division revenues, The General Fund Checking account declined with expendltures and adjustments

pending allocation to the Property Division n and CSWS.

Total - The total of all Authority funds and accounts decreased from SS¿.gg million to S53.49 million in the
month of December.

At the commencement of Fiscal Year 2024, the total of all Authority funds and accounts was $55.84 million.
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MIRA Dlssolutlon Authority
FY 2024 Board of Dlrectors F¡nanclal Report

CSWS Monthly Flnanclal Report

. Norrat¡ve

PerlodEndingr December31.2023

Current Month
Varlance

Bett€r (Woßc) thån Budß.t Year to Date

Variance

Bêttêr (wors6) thsn Budget

REVENUES Budret Actual s % Budcet Actual s %

MemberTown MSW S 596¡12 S 510,992 s (8s.4201 -143* s 3,578.471 s 3,303.306 s {27s.16s} -7.794

Other Contracts MSW $ s s nla s s s nla

SDotWoste MSW s 9,574 s s (9,5741 nla S s7,44s S t2o,2t4 5 62,769 109.39(

Bvpass, Dellvery & Othêr chàrges s 100 s s (100) nla s 600 s s 1600) nl¿

Member Service Fee 5 s s nla s s s nla

CSWS Metal Sales $ I s n/a s s s nla

Bulkv Waste s s s nla s s s n/e

Other Energy Markets s 4s,30s 3 40,778 s (4,s271 -1096 s 271,830 S 2s6,843 s (14987) -5.594

Mlsc. llnterest, Fees, Otherl s 40,2s0 S 8s,407 S 45,1s7 Lt2% S 241.soo s s06.834 s 26s.334 77ú1

TOTAT ACCRUED REVENUES S 691,641 S 637,L76 s ts4,4651 -7.9% S 4.149.846 s 4.L87.t97 s 37.351 0.99{

EXPENDITURES

Authorltv Budcet s 8s,411 S s1,682 s 33,729 39.s% s 6s4.773 s s46.138 s 108.635 16,6e/ô

Dlrect Personnel s 69,917 $ e¿,sgo s 4,92t 7.grí S 419,s01 s 414,668 s 4,832 1.216

Ooeratlonal Expense s 17.260 s 28,463 s (11,2041 -64.yÅ S 391,168 s 368,799 S 22,369 5.7%

Host Community Beneflt s 4,266 s 3,881 s 384 9.09( S 2s,s9s s 2480s s 790 r.t*
MSW Servlces s s66,s19 3 476,952 s 89,s67 15.816 s 3.399.116 s 3.251.949 s 147.168 4.5%

Recvcllnc Servlces I 139,901 s 12s,886 s 14.01s 10.091 s 839.413 s 830.091 s 9,323 1,.LX

Transfer Statlon - Esséx s 70.708 3 67,306 s 3,402 4,8% s 424,250 s 411,532 5 t2,7t8 3.096

Transfer Statlon - Torrlngton S 59,730 s 58,088 S 1,642 2.7% S 3s8,379 S 3s9,o7o s (6e1) -o.2eÅ

Contin¡encv $ 12,250 s 14,4331 S 16,683 136.294 s 73.s00 s (3.1s0t s 76.6s0 104.39(

TOTAL ACCRUED EXPENDITURES S 1,025,962 s 872,822 s 1s3.140 t4.94 s 6.s8s.69s s 6.203,901 s 38L,794 5.8'l

oPERATTNG TNCOME (LOSS)

lure of Rosorvo6 / Transf€n) s f334,3211 s f23s,6461 S 9&675 -29.591 s {2¡3t8481 s {¿016,7041 I 419,145 -tt.2*
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MIRA Dissolution Authorlty
çY 2024 Board of Dlrectorc Flnancial Report

CSWS MSW Dellvery Summary Perlod Endlng:

Narrøtive

December 31. 2023

Cuffent Month Year To Date

FY 24 Budget Tons Revenue Price Tons Revenue Price

MemberTowns 5,133 $ sgo,¿rz s 116.20 30,795 s 3,578,47t S rro,zo

OÌhereeoüsçfs $ s s s

Hauler - Direct s s s s

Houler - TS $ s s s

Spot / Residue t22 s 9,574 s 78.80 729 s 57,445 s 78.80

Total 5,254 S 605,986 S us.g+ 3t,524 s 3,635,916 $ 11s.34

FY 24 Actual Tons Revenue Prlce Tons Revenue Price

MemberTowns 4,197 $ sto,ggz 5 tte.zz 28,426 S 3,303,306 S rre.zr
Other Contracts $ s s s

Hauler - Direct s s s s

Hauler - TS s s s $

Spot / Residue s s 1,603 5 L2o,2L4 s 75.00

Total 4,397 S 5to,9g2 S uo.zz 30,029 S 3,423,520 $ uq.or

Variance Tons Revenue Prics , Tons Revenue Price

Member Towns {7361 s f8s,42o) s 0.02 (2,369) s (27s,16s) s 0.00

Other Contracts s s s s

Hauler - Direct s s s s

Hauler - TS $ s $ $

Spot / Resldue lt22l S (9,574) s (78.80) 874 $ az7øg S (g.ao)

Total (8s7) S (94,994) s 0.88 (1,495) 5 Qtz,gga s (1.33)

Total % var. -L63% -L5.7% o.8% -4.7% -5.8% -t.2%

Current Month Average Price / Ton

s140.00

$120.oo

Sloo,oo

s80.00

s60.0o

S4o.oo

s20.00

s-
Member other Hauler- Hauler- Spot/ Total
Towns Contracts Dlrect TS Res¡due

.tY 2[Budget rFY24Actual rFY23Actual

YTD Average Prlce / Ton

S14o.oo

s120.00

s100.00

S8o.oo

s60.00

s40.00

s20.00

s-
Member Other Hauler- Hauler- Spot/ Total
Towns Contracts Direct TS Resldue

.FY 24Budget rFY24Actual rFY23Actual
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MIRA Dlssolution Authorlty
çtt 2024 Board of D¡rectors Flnanclal Report

MSW Transportat¡on Deta¡l Perlod Endlng:

Norrat¡ve

December 31,2023

Budget

FY 2024

Essex MSW to Preston Essex to Preston Shortfall Torrincton MSW to Kevstone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense

July s 50,747 s s 100.8s4 S 1s1,601

AuRust s s0.747 s s 100,854 s 1s1.601

September 5 s0,747 s s 100,8s4 S rs1,6o1

October s 50.747 s s 100.854 s x5x,601

November 5 so,t+t s s 100,8s4 S 1s1,6ol

December s 50,747 s s 100.8s4 s 1s1.601

January s s0,747 s s 1008s4 s 15L601

February I so,t+z s s 100.854 S 1s1,601

March s s0,747 s s 100.8s4 s 1s1.601

April S so,tqt s s x00,8s4 s 1s1,601

May s s0.747 s s 100.854 s 1s1,601

June s s0.747 s S 1oo,8s4 s 1s1,601

YTD 19,271.00 s 1s.80 304,,æ2 #Drv/o1 11,524.(x¡ S s2.s1 605,125 s 909,607

Actual

FY 2024

Essex MSW to Preston Essex to Pteston Shorffall Torr¡ncton MSW to Kevstone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense

July s 52.743 s s 1oo,6s3 s 153,395

Aucust S s3,349 s s 108,167 S 161,s16

September s 46,882 s s 94.737 s 141.619

October S 48.008 s $ gs,zsg S 143,260

November S 4s,768 s s 87,688 s 133,456

December s 4s,63s s s 8s.326 s 130.962

January s s s s

February s s s s

March s s s s

April s s s s

Mav. s s s s

June s s s s

ITD 1¿581.05 $ 16,63 292,185 #Drv/o1 10,535.66 S sq.zt 57t,823 s 864,207

Variance

FY 2024

Essex MSW to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expense Tons Rate Expensè Tons Rate Expense

July (363.96) 2.72 1,996 (47.701 t.2s o02l 1,,794

Aucust 118.30 0.22 2,æ2 100.84 1.00 7,3t3 9,9L4

September (328.s3) 0.46 (3,86s) {17s.95} L.79 (6,118) (9,982)

october (277.381 0.56 .2.7391 (179,93) 2.2L (s,602) (8.3411

November (419.39) 0.59 14,9791 (321,60) 2.33 (13,166) {18,145)

December (418.97) 0.54 15,LL2l (364.02) 2.30 (15.528) Q0,6401

January

February

March

Aprll

May

June

YTD {1,689,9s) 0.83 $2,0971 fDrv/o1 (988.34) 1,.76 (33,303) (4s,400)
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MIRA Dlssolutlon Authorlty
FY 2024 Board of Dlrectors Flnanclal Report

MSW DlsposalDetall Perlod Ending:

Narrotive

Dccembe¡ 31,2023

Budget

FY 2024

Essex MSW & Spot to Preston Essex to Preston Shortfall Torrlngton MSW to Kevstone Total

Expenseïons Rate ExDense Tons Rate Expense Tons Rate Expense

Julv s 329,333 s s 85.585 s 414,918

August s 329,333 s S 8s,s85 s 414,918

september s 32e,333 s s 8s.s8s s 414.918

October s 329.333 s S 8s,sss S 414,918

November s 329.333 s s 8s,s8s s 414,918

December s 329,333 s s 8s,s8s s 414,918

January s 329,333 s s 8s,s8s s 414,918

Fébruarv S 329,333 s s 8s.s8s s 414.918

March s 329.333 s S 8s,sss S ¿r+,grg

Apr¡l s 329.333 s S gg,s85 s 414,918

Mav s 329,333 $ $ 8s,s8s s 414,918

June s 329,333 s s 8s,s8s s 414,918

YTD 20,(x¡0 s e8.80 1,976,m0 #Drv/o1 11,524.00 s 44.56 513,509 s 2.489.509

Actual

FY 2024

Essex MSW & Spot to Preston Essex to Preston Shortfall Torrincton MSW to Kevstone Total

ËxoenseTons Rate Expense Tons Rate Expense Tons Rate Expense

July s 283.518 s s 83,460 s 366,978

Aucust 5 4t9,L7O s s 90,078 s 509,248

Sêotember s 370,63s $ I 77,745 s 44&379

October s 292.049 s 5 77,567 s 369,616

November s 276,274 s s 7t.2Ss s 347.529

December s 276,626 s S 69,364 $ 34s,e91

January s s s s

Februarv s s s s

March s s s s

April s s s s

May s s s s

June s s s s

YTD 19,2!t4.63 $ 99.42 1.918.272 #Dtv/01 10.535.66 S ¿14.56 469,469 s 2.387.741.

Varlance

FY 2024

Essex MSW & Sþot to Preston Essex to Preston Shortfall TorrinRton MSW to Kevstone Total

ExDenseTons Rate Expense Tons Rate ExDense Tons Rate Exoense

Julv 1463,tLl (4s,81s) (47.701 (2,L251 (47,9401

Außust 821.6s 2.08 89.836 100.84 4,494 94,330

Seotember 384.s8 0.89 4r,307 (17s.9s) 17.8./l0l 33.461

october ß77.371 (0.00) (37.285) (179.93) (8,018) (45,302)

November (s37.03) (0.00) {53;059} (321,601 {14,330) (67,389)

December {533.471 0.00 ß2,7071 (364.021 IL6.22Ll (68.9281

January

Februâry

March

April

May

June

YTD (70s.37) 0.62 1s7,7281 #Drv/ot (988.341 ß4,0401 {101,768)
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MIRA Dissolutlon Author¡ty
FY 2024 Board of Directors Financial Report

CSWS Recycling Summary Period Ending:

Norrat¡ve

December 31,2023

Non Participatine Deliverv Revenue Operating Expenses

Revenue Trans. Contract Op. Direct O&M Residue Total

Budget

FY 2024 Essex Torrington Totâl Rate

s s 33,822 S 7o,grs S 110,73sJuly

s S 33,822 5 76,9L3 s 110,73sAugust

s s 33.822 s 76.913 s 110,73sSeptember

s S 3s,s22 S 76,913 S 110,73sOctober

s $ 33,822 5 222,749 5 256,57rNovember
s s 33,822 S 106.079 s 139,901December

s s 33,822 S 106,079 $ r¡g,gorJanuary

s S gs,azz s 106,07s 139,901February

s s 33.822 S 106.079 s 139,901March

s 5 33,827 S 106,079 S 139,901April
139,901s S ss,szz s 106,079May

s s 33.822 S 1o6,osl 139,903June

s s 202,931 $ sge,¿az s s S arg,crgYTD

Ui:i¡ *s'¡l

$irãiri;ã¡*¡åæ

Fi:ìi{i;*iiiË i

Actual

FY 2024

Non Partic¡pating DeliverV Revenue Operating Expenses

Essex Torrinston Total Rate Revenue Trans. Contract Op, Direct O&M Residue Total

Julv s s 30.929 i 120.468 :S,Ìir-'. : .:È ... . t$-t .'':; s 1s1.397

Außust s s 31.s18 131,991 'S:.:::r ,: :r::: $:::.,.::ì'.250 s 163,7s9

September s 5 27,6s2 $ Lt2,27s .$t:,,',,.r':--::' :. i.,. ,.t: . s 139,s2s

October s s 26.634 i 101,943
-3 ' 

"" t"' s 130.701

November s s 24,938 S 93,4ss :$. .. r. ...:,:: ¡$,:' , ,., .-r¡:¡ S rrs,+z¡
December s S 27,94L S sz,oro 5'' t 'tt' s 12s,886

January s s s s

February s s s
r.',, l. i,Ìl

s

March s s s

April s s s s

Mav s 5 s s

June s s .: 
'j ' : i : ,: s

YTD s s 16s,612 5 6s7,769 s s 2,7,i0 $ 830,091

Variance

FY 2024

Non Participating Delivery Revenue Operatins Expenses

Essex Torrincton Total Rate Revenue Trans Contract Op. Direct O&M Residue Total

July s s s (2.893) s 43.555 s s s 40,662

August s s s (2,304) S ss,o78 s s 2s0 S ss,oz¿

September s s s (6,170) S 3s,3s9 s s s 29.190

October s s s (7,188) s 25,029 s S 2,L24 S 19,96s

November s s S (8,884) S (129,26s) s $ S (138,148)

December s s s {s.881) s {8,4701 s s 336 s (14.015)

January

February

March

April

Mav

June

YTD s s S (33,31e) 5 2L,287 s S z,tto S (g,sz:)
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MIRA Dissolutlon Authorlty
FY 2024 Board of D¡rectors Flnancial Report

CSWS Recycllng Trensportatlon

Norrative

Budget

tY 2024

Essex to Berlin Torrington to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense

July $ 23,L49 $ ro,ozg S g3,gzz

August 5 23,149 S 10,673 $ gg,szz

September S 23,x49 s 10,673 S 33,822

October S 23,L49 s 10,673 s 33,822

November s 23,149 s 10,673 s 33,822

December 5 23,149 $ 10,673 $ 33,822

January 5 23,149 S 10,673 $ 33,822

February s 23,L49 S 10,573 S gg,gzz

March S 23,149 S 10,673 S 33,822

April S 23,149 S 10,673 s 33,822

May S 23,!49 s 10.673 S 33,822

June s 23,749 $ 10,673 s 33,822

YTD 3,2!r6.00 5 42.L4 138,893 2,412.5O S zs.go 64,038 $ 202,937

Actual

FY 2024

Essex to Berlin Torrington to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense

July S zt,søz s 9,s67 s 30,929

Aucust s 21,446 s 10.071 S 31,s18

September S 18,306 s 9,346 s 27,652

October s 18,19s $ 8,439 s 26,634

November s 16,419 $ 8,519 $ 24,938

December $ 18,604 $ s,gsz s 27,94t

January s s s

February s s s

March s s s

April s s s

May s s s

June s s s

YTD 3,466.70 s 32.98 tL0,l32 2,086.13 5 26.s0 55,280 s 169,612

Varlance

FY 2024

Essex to Berlin Torrington to Berlín Total

ExpenseTons Rate Expense Tons Rate Expense

July 58.93 (7.021 $,7871 (47.421 0.34 (1,106) (2,893)

August 119.82 (10.09) (1,703) (27.821 0.31 (502) Q3A4l

September 13.58 þ.621 {4,843) (s8.e3) 0.s7 &,3271 (6,170)

October 6,92 {9.431 ø,e541 (es.67) 0.77 (2,2341 (7,188)

November (48.2e) (e.37) (6,730) (e3.se) 0.85 12,L54l {8.884}

December t9.76 (e.4s) (4,545) 162.921 0.84 (1,336) (5,881)

January

February

March

April

May

June

YTD L70.70 (9.16) 124,5621 (386.37) 0.60 (8.7s8) (33,319)

Pase 9 of 15 Pases



Budget

FY 2024

Base Operatinß Charge Management

Fee

Total

ExrenseTotal Tons BPF ACR Net Prlce Expense

Julv s 80.00 s 76,913 s 76,9tt
August S 8o.oo s 76.913 s 76.913

Sêptember s 80.00 S 76,913 S 76,9x3

October s 80.00 s 76.913 s 76.913

November s 80,00 S 76,913 s 222.749

December s 80,00 s 76,913 s 106,079

January s 80.00 s 76.913 s 106.079

February s 80.00 s 76,913 s 106,079

March s 80.00 s 76.913 s x06,079

April S 8o.oo S 76,913 S 106,079

Mav s 80.00 s 76.913 s 106,079

June S ao,oo S 76,913 s 106.081

YTO 5,769 s 90.18 s (10.181 s 80.00 461,480 175,002 s 636,482

MIRA Dlssolutlon Author¡ty
FY 2024 Boerd of Dlrêctors Flnanclal Report

CSWS Recycllng Contract Operetlnt Perloti Endlng:

Pare 10 of 15 Pares

Nørrutlve

December 31. 2023

Aclual

ÊY ZO24

Base ODeratlnc CharPe Mãnâgement

Fee

Total

ExpenseTotal Tons BPF ACR Net Prlce Expense

Julv S gz.tt s 91.301 s 120.468

Auaust s 96.35 s 102,825 s 131,991

SeDtember s 88.97 s 83.106 s tt2.27?

October s .83.97 S 72,776 s 101.943

NoVember s 78,69 s 64.318 s 93,48s

December s 74.41 S 68.¡t43 s 97.610

January s s s

Februarv s s s

March s s s

Aprll s s s

Mav s s s

June s s s

YTD 5,589 s 90.18 s {3,811 s 86.37 4¡,2,769 175,000 S 6s7,269

Variance

FY 2024

Base Ooeratlnc Charse Mánagement

Fee

Total

ExpenséTotal Tons BPT ACR Net Prlce ExDense

Julv 22.8 12¡77 t2.77 14.388 29.L67 43.555

Außust 105.8 16.3s 16.35 2spLL 29,t67 55,078

September 127.3) 8.97 8.97 6,193 29,t67 35,359

October |.94.71 3.97 3.97 I4.r37l 29.167 25.029

November ItM.t) {1.311 (r.311 (12,s951 (116,669) $29,26s1

December (41,611 {s.s9l (s.s9) (8.4701 1. {8.470}

Jânuarv

February

March

Aorll

May

June

YTD 11791 6,37 6.37 21,,289 (2) 21,28*l



MIRA Dissolutlon Author¡ty
tY 2024 Board of Directors Financial Report

Scrap Metal Sales Perlod Endlng:

Norrative

ttecember 31.2023

Budget
FY 2024

rerrous Met¿ Non - Ferrous Metal Total
R€venuêGross Tons Base Prlce adt. Net Prlce Rêvenue Gross Tons Base Prlce Adt. Net Price Rêvênuê

Julv s s s s s

Aurust s s s s s

SeDtember s s s s

October s s s s s

November s s s s s
Decêmber s s s s s
Jânuârv s 3 s s s
rêbruefv E s s s s

Mãrch g s s s s

Aorll s s s s s

Mav s s s s s

lune s s ) s s

YlD #Dlv/ol #Drv/ol #Drv/ol #Drv/01 s

Actual
FY 2024

Ferrous Meta Non - Ferrous Metãl Total
RevenueGrôss Tons Base Price Adt. Net Prlce Revenue GrÒss Tons Bãse Pricê Adi. Net Prlce Revenue

lulv s s s

Aupust s s s

Seotember s s s

October s s s s

November s s g s

December s s s s

Jânuary s s s

Fêbruân s s s

March s s s

Abril g s s
Mãv s s s
June s s s s

YTD #Drv/ol #Dtv/ol #Drv/01 #Drv/ol

Varlance
FY 2024

Ferrous Metal Total
RevenueGross Tons Bâse Price Adt. Net Price Rêvênlrê Grôss Tons Bãse Prlcê Adi. Net Prlce Revenue

lulv
Aueust
seDtember
October
November
Dpcember
lãnuârv
:êbruarv

March
Aorll
Mav
June

YTD #Drv/ol #Dtv/01 #Drv/ol #Drv/0t

Pase 11 of 15 Pa¡es



MIRA Dlssolutlon Authorlty
FY 2024 Board of Dlrectors Flnanclal Report

Property Dlvlslon Monthly Flnanclal Report Perlod Endlng: December 31,2023

Current Month
Variance

8€tt€r (Wors€) thrnludsst Date

Variance

Bêtter (Worss) than Budgst

REVENUES Budcet Actual s % Budcet Actual s %

Real & Personal ProDertv Sales

Scrap Metal Sales s s s nla s s s ¡la
EoulDment / lnventorv Sales $ s s nla s s 206,250 S 2o6,2so ¡la
Real Properw Sales s s s nla s s s nla

Other Sales s s s nla s s s nla.

Total ProDertv Sales s s s nla s s 206,250 s 206.250 nla

Lease lncome {GASB 87 lnc. lnterest):

Golf Center s 2,080 5 2,496 5 476 20.o% s L2.478 s t4.974 s 2.496 20.o%

Wheelabrâtor Lease s :t8.079 s 17,856 5 QO,223l -53.1% S 228,474 S 1o7,9og S (120,s67) -52,8%

Jers Blllboard S 4,s83 s s {4.s831 nla s 27.s00 s s (27.5001 nla

Other Leases s s s n/a $ s s nla

Total Lease lncome S M,742 s 20.3s2 s {24.3911 -54.5% s 268,4s2 s L22,882 S (14s,s711 -54.2%

lnterest / Misc. lncome s 70.833 s 138,557 S 67,724 95.696 s 42s,000 S 833,s29 S 408,s29 96tÁ

TOTAL ACCRUED REVENUES s 115,575 S 1s8,909 s 43.333 375% s 693.452 s 1.162,661 S 469,208 67.7%

EXPENDITURES

Authorlty Budget s 33.131 s 20,047 S 13,083 39.5% S 2s3,e82 S 2Lt,844 S 42,138 16.6%

Direct Personnel S 16,668 s 15.539 s 1,L29 6.8% s .100.006 s 99,239 s 767 0.8%

ODèratinc Expense s 2,3s9 S 1,884 s 475 20.L% S us,7ss s 100.895 S 14.860 12.8%

llartford PILOT s 125.000 s 12s,000 s 0.0% s 7s0,000 s 750,000 s 0,096

Watertown Transfer Statlon S 3,070 $ s89 s 2.4A0 80.8% s L8,4L7 s 6,s60 S 11.8s8 64.4%

Ellington Transfer Statlon s t,464 5 4,394 s (2,930) -200.1% S 8,78s S 10,343 s l1.ss8l -17.7%

South Meâdows S 140,093 s 22,290 s 117.803 84.7% s 840.55s s 278,606 S s61,949 66s%

Jet Turblne Faclllty S 10,571 's (3,0001 S 13,s71 t28.4% s 63.425 s {111.13s) S 174.s60 27s.2%

211 Murphy Road s 7,9r0 s 6,183 5 7,726 2t.8% I 41,4s7 S 49,201 S (1,743) -3.7%

171 Mu¡phy Road $ z,¿ss s 1,798 s 635 26.t% s 14,598 s 7.811 5 6,787 46.s%

Railroad Malntenance s 9s8 S 1,450 s (4921 -51.3% s 5.750 s 12.200 s {6.4s01 -tLz.2%

Contlngency s s s nla s s s nla

TOTAL ACCRUED EXPENDITURES S 343,6ss s 196.175 s t47.480 429% 3 2,2t8.730 s 1.415.564 S 803.167 36.2%

oPERATTNG TNCOME (LOSSI

luæ of Rs¡arver / Trlnrf€ßl s {228.080} s 137.2661 s 190,8X4 -83.7% s {1,s2s,278) s (2s2,903) s L,272,375 -83.4%

Pa¡þ 12 of 15 Pases



MIRA Dissolution Authority
FY 2024 Board of D¡rectors Financial Report

WTE tÞcommissioning Reselve

Period Ending:

Narrotive

t¿l31l2t

Year to Date
Variance

s 30,100
s 123.700

s 75.550

s 6,165
s 169.600

s 60,900
s 9,000
s 43,500

518,515

307,900
s 67,350
s 174.300

s s66.2s0
s 123.700

S 12o,4oo

29,000
s 102,s00
; 129,8s0

87,350
; s8,850
; 44,850

18,550

; 120,550
; 130,000

197,350
2,278,750

; 100,000
; 50,000
s 173.294
s 339.440
s t
s 602.735

s (100.000)

s 3,300,000

(

(

(

(

(

(

I

I

t

Actual

s
)

s
s

s
s

s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
,

t

,

,

t

s
s
s
s

; 30,100
; t23,700
; 75,550
t 6,165

169,600
; 60,900
, 9,000
; 43,500
) 518,515

307,900
67,350

i 174,300
; 566,2s0

L23,740
; 120,400
; 29,000
; 102,500
; 129,850

S az,¡so
; 58.850

S ¿¿,aso

s 18.550
s 120.550
s 130.000
s 197.3s0
I 2.278.750

100,000
s 50,000

tt3,294
; 339,440

1

S 602,73s
; (100,000)

s '3.300.000

{

(

Current Month
Variance

s
s
s
s
s
s

)

)

)

I

I

t

I

t

s
s
t

s
s
s
s
)

t

)

)

(

(

I

I

Actual
s
s
s
s
s
s
s
s
s

s
s
s
s
s
s
s
s
s
s
s
s
s

s

s
s
s

s

(

Budget

s
s

5

s
s
s

s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s

s
iÊn

s
5
s
s
s
s

WASTE PROCTSSING FACITITY

Baehouse & Cvclone Seoarator Cleanins

RDF Convevors, Shredders, Trommels & Packers

WPF Buildine Surface Cleanine
MCAPS RTO Cleanine
MCAPS Soíral Duct Dismantlins & Cleanine

Floor & Storm Drain Svstem Cleanins

Deenereize Transformers & Electrical Eouípment
Drums, Eouipment Drainins & Disposal

WPF Sub-total
POWER BLOCK FACILIW

Coal Pond Æh Removal

Clean Ash Load Out & Wheel Buildine & Drains

Modifu Coal Pond for Surface Discharse

Coal Soil Cover
Baehouse & Scrubber Cleaníne (3 units)
Clean Ash C-onvevors, Travelins Grates & Mixer Rm.

Clean Boiler Air Heaters (3 units)
Clean Boilers (3 uníts)

Seal & Grout Cooline Water lntakes & Discharses

Screen House Mechanical Wquipment Dismantling
Clean Wastewater Treatment Tank
Clean Misc. Tanks & Vessels

Drain & Secure Turbine Svstems and Transformers
Remove & Dispose of Radioactive Sources

Coal Barse Unloading Crane & Equip.

Miscellaneous Other Cleaning & Closure Costs

PBF Sub-total
oTt{ER COSTS

Eneineerine Plans. Soecs. & Bid Documents

Permit and Regulatorv Plans ModíficationÆransfer/lermina
MIRA Direct Personnel

Construction Manasement and Oversieht
Continsencv
Total Other Costs

METATSATES CREDIT

Total Decommission .Reserve



M.terlals lnnovatlon & Recycllng Authorlty
Authorlty Budget, CSW' tandfill Dlvlslon and Property Dlvlslon

Flow of Funds

Perlod €ndlnt:
Tfansfer DEte:

Fundlng

Dffibor31,2023

Janu.rv 12,2024

Flbrurry 1,2024

Pmoertv Dlvlslon Rece¡ots 8e¡lnnlnr Balance

lnterest
f+l

Recelpts

l+l
Adlustments

f+Gll

Net Rêcelpts to
Dlstrlbutlon

f-t Endlnr 8alånc.

of Net

lnterast Expendltures Ad¡ustments R€celpts
Balance

PD oDeratinc Fund , 4.469.966.60 s 4.25.?.240.37

PD Generãl Fund s 12,396,333.74 s L2,2L6.572.49

PD lmprovement Fund s 14s.333.85 E 14s.333.8s

PD Jets Maior Maintenänce s 798.813.87 s 798.813.87

CSWS Dêcômmlsslûnlna Reservê s 3.494.X32.36 s 3.510.264.83

south Meadows Transition Reserv s s.500.000.00 S s.soo.ooo.oo

fotal ProDertv Divislon

-

CSWS Dlv¡slon Recelpts

s 2480s,s80.42w,
Endlns Balance

s 138,410.56w
lntere¡t

f+l

$ s99,914.99

ø
Recelpts

l+l

$w
Ad¡ustments

f+l-ll

5 81,149.42w
Net Recelpûs to

Dlstrlbution
f-t

s 26,425,22s.4Lw
Endln! Bâlânce

CSWS Cleãrins Account s 40,000,00 s 40,000.00

csws Dlvlslon Dlsbufsements Endlnß Balance

lntêf€st

l+l
Expendltufes

t-t

Adrustments

t+(-ll

Dlstrlbutlon of Net
Recelpts

I+G)l Endlns Brlance

CSWS Oôerât¡n! STIF s 10.480.686.52 s 9.734.362.84

CSWS Debt Service Fund s 3-875-01 s 3.87s.O1

:SWS Gêneral Fund s 1.173.08 s 1.178.46

CSWS Rlsk Fund s 956.311.38 s 960.726.68

CSWS Leaal Rêserve s 432,035.09 s 434,029.77

aSWS lmorovem¿nt Fund s 319.447.51 s 319.447.51

CSWS Maior Malntenance s 1.9s9.136.53 s 1.968-181.89

cSwS ÎD Fee Stâbil¡zatlon s 9,235,756,94 s 8.861.417.87

rotal cswsw
Other Dlvlslon Bâlånces

s 23,428A22.06m
End¡nr Belance

s 84,9L7.87E
lntercst

5 2,367,773.46rE
Rècêlrts

5w
ExD€ndltures

$ 1,177,6s3.s6

-

Adlustments

5 22,323,220.03w
Endlnr Brlance

Gênêrãl Fund Checkins s 15.009.46 s 48.270.10

Authorltv Generâl Fund STIF s ¿68.926.26 s 471.091.28

Hertfôrd SÕlâr Reserue s 3s7,042.09 s 358.690.57

MIRA çêvêråncê Fund s 1.403.103.70 s 1.409.s81.84

Landfill Div. OÞeratln¡ Account s 1.OOO_OO s 1,000.00

Lândf¡ll Ooerãtins STIF s 2.445.950.59 s 2.4s4.732.O4

Iotal other s 4.691.032.10 s 21.430.29 s 1,651,377.90 5 7,620,474.46 s s 4.743.36s.83

TOTAL ALL FUNDS AND ACCOUNÏS s 54.925.034.58 I 244,758.72 s 4,619,066.35 s L,620,474.46 s 1.2s8_802.98 s 53.491.811.27

¡lark T. Daley, Chief Flnancial Officer
. Êndlngbalanceslnclud6thefundtransfêrstepres€ntedonthlsflowoffundsasadlstrlbutlon.Excludesrecelptofcustomèrsecurltydeposlts/Suaranteesof

pâyment and Mid-connectlcut res€ryês not subj€ct to dlsbursèment or fundlng ln accordance wlth adopted flow of funds.
. lnterest earnlngs on thê CSWS Tlp Fee Stablllzatlon Fund shall be transf€rrêd to the Property Dlvlslo¡ Operatlng Account effectivc August 1, 2023
. Aftor tho dlstrtbutlon of f{ovsmbsr crsh recalpts, å totrl of S63,366149.U rônalned dus to th6 Tlp F€s Stablllratlon Rer€rvo from thê CSWS.

. Decommlsslonlng Reærve ôf S3.3 mllllon was estrbllshed pursuant to Board resolutlon. lnter€st eârninSs a16 belng retalned ln the resêruô accóunt,

. propertyD¡vlslonOperatlngAcountshortfundêdbyS14,1o7.95lnperlodendiîgL2l3fl2023,YTDshortfundlngls588,567.05.
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MIRA DISSOLUTION AUTHORITY
A Component Unit of the State of Connecticut

STATEMENTS OF NET POSITION
AS OF DECEMBER 31,2023 AND JUNE 30,2023

(Dolhrs in Thousands)

EXHIBIT I
Page I of2

December 31, 2023 September 30, 2023 June 30,2023

ASSETS

CURRENT ASSETS
Unrestricted Assets:

Cash and cash equivalents

Accounts receivable, net of allowances

Inventory
Prepaid expenses

Total Unrestricted Assets

Restricted Assets:

Cash and cash equivalents

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Capital Assets:

Depreciable, net

Nondepreciable
Total Capital Assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

$ 53,417
7,259
5,325

54,584
7,s00

5,325

5s,880
'7,566

6,403

$ $

66,061 67,409 69,849

236 235 233

67,644 70.082

2,424

26,239
28,663

28,663

94,960

The accompanying notes are an integral part of these financial statements

2,543
26,239

2,700
26,239

28,782 28,939

J8,782
96,426

. 28,939

99,021

28



MIRA DISSOLUTION AUTHORITY
A Component Unit ofthe State of Connecticut

STATEMENTS OF NET POSITION (Continued)
AS OF DECEMBER 31,2023 AND JUNE 30, 2023

(Dollars in Thousands)

DXHIBIT I
Page2 of2

December 31. 2023 September 30. 2023 June 30, 2023

LIABILITIES

CURRtrNT LIABILITIES
Payable fron Unrestricted.Assets:

Accounts payable

Acccrued expenses and other current liabilities
Unearned revenue

Total Payable from Unrestricted Assets

Payable fronr Restricted Assets:

Acccrued expenses and other current liabilities

TOTAL CURRENT LIABILITIES

LONG-TERM LIABILITIES
Payable from Unrestricted Assets:

Lease payable

Other liabilities
Payable from Unrestricted Assets

TOTAL LONG-TERM LIABILITIES

DEFERRED INFLOWS

TOTAL LIABILITIES AND DEFERRED TNFLOWS

NET POSITION

Nct iuvestment in capital assets' 
Restricted
Unrestricted

TOTAL NET POSITION

$ 96044s
7,055 s,244

I,003
5,081

$ $

7,500 6,204 6,084

225 22s 223

7,725 6,429 6.307

44 44 58

44

44

44 58

44 58

3,432 3,464 3,496

11,201 9,937 9,8ól

28,6t9
11

ss,t29

28,738
10

57,741

28,88 I

l0
60.269

83,7s9 _!______-qø8e_ _$________!2J_q9_

The accompanying notes are an integral part ofthese fìnancial statenents
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