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DISSOLUTION AUTHORITY

BOARD OF DIRECTORS FINANCIAL REPORT

PERIOD ENDING .......... october 31, 2023

CSWS Financials - This report reflects the budget versus actual financial performance of the CSWS for the
current month and on a year to date basis. This is an accrual basis report in that revenues are recognized
when earned and expenses are recognized when incurred.

As indicated in this report, operating revenues for October totaled S0.67 million (3.3% under budget). The
deficitsinmembertownMSWandspotwastewerenearlyoffsetbysurplusinterestincome. yeartodate
revenues are5.!% above budget. Accrued expendituresforOctobertotaled 50.92 million (7.6%under
budget). The deficit in recycling services was more than offset by surpluses in all other lines. year to date
total accrued expenditures are0.6% above budget. Yearto date the CSWS has incurred an operating loss of
51.54 million which is 50.1i. million (6.9%) under budget.

CSWS MSW Deliverv Summarv - This report reflects the budget versus actual MSW tons delivered, revenue
and price per ton for member towns, other contracts, waste haulers and spot.

October deliveries totaled 4,694 tons which is 560 tons (10.7%l under budget. Member town deliveries
were 439 tons (8.6%) under budget with delivery enforcement activities ongoing. Spot waste deliveries were
122 tons under budget in October. The Authority conducted a spot waste solicitation to mitigate shortfall
penalties to Preston. Deliveries commenced in August and ended September 30. Year to date deliveries
totaled 21,180 tons (0.8% above budget).

CSWS MSW Tronsportotion Detail - This report reflects the budget versus actual MSW transported from the
Essex Transfer Station to the Resource Recovery Facility in Preston CT, and from the Torrington Transfer
Station to the Keystone Sanitary Landfill in Pennsylvania including tons transported and transportation price
per ton.

lnOctober,2,934tonsweretransportedfromEssextoPrestonattherateof 516.36perton. Thetotal Essex
transportation expense was 548,008 which was 5.4% under budget. ln October, 1,741 tons were
transported from Torrington to Keystone at the rate of 554.72 per ton. The total Torrington transportation
expense was $95,253 which was 5.6% under budget.

Total MSW Transportation expense for the month of October was S1q3,260 which was 5.5% under budget
Year to date transportation expense is 7.7% under budget.

CSWS MSW Disposol Detail - This report reflects the budget versus actual MSW received by (and disposed at)
the Preston Resource Recovery Facility and the Keystone Sanitary Landfill including tons received and
disposal price per ton.

ln October, 2,956 tons were received and processed at Preston at an average rate including spot and
deliverypenaltiesofSgs.80perton. Thetotal Prestondisposal expensewasS292,O49whichwas j.1.3%

underbudget. lnOctober, 1,741 tonswerereceivedanddisposedatKeystoneattherateof544.56perton
The total Keystone disposal expense was 577,567 which was 9.4% under budget.

Total MSW disposal expense for the month of october was 9369,616 (10.9% under budget).

MSW transportation and disposal combined for total MSW services expense of 5512,876 for October (9.5%
under budget). Year to date MSW services expense is 1.2% above budget.
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t.t d.b lnnor.rloo .ad Rrctclhl Astlorltt

DISSOLUTION AUTHORITY

BOARD OF DIRECTORS FINANCIAL REPORT

PERIOD ENDING .......... October 31, 2023

CSWS Recvclinq Summarv - This report reflects current month and year to date accrued revenue and expense
associated with CSWS recycling operations stated in terms relevant to the Authority's transfer station and
recycling service operating contracts.

As indicated, recycling service expense totaled SrfO,zOf in October which includes 526,634 in transportation
expense and $101,943 in contract operating expense which were a combined 18.0% above budget.
Transportation expenses from the Torrington and Essex transfer stations were 27.3% under budget and are
detailed on the Recycling Transportation Report. Recycling service contract operating charges are detailed
on the Recycling Contract Operating Report. As indicated, the deficit in Recycling Services expense is driven
by above budget net base processing fees per ton, which reflect current commodity pricing adjustments, and
above budget management fees reflecting a renegotiated service agreement providing for vacating and
unencumbering of the CSWS Recycling Facility and overall site.

Decommissionino Funds - The Authority's Decommissioning Reserve was originally funded at 53.3 million
and an associated budget established for financial reporting purposes. Closure work and expenditures are
pendingapproval ofaclosureplanbyDEEPandcontractingactivitybytheAuthority. lnterestearningsare
retained within this account resulting in its growth to 53.49 million.

Scrap Metal Soles - This report reflects budget versus actual scrap metal sales broken down into ferrous and
non-ferrous meta ls categories.

The Authority did not include projected scrap metal sales in its fiscal year 2024 budget due to the
undeterminable amount of such revenue. There were no actual sales in October. Scrap metal sales are
expected to ramp up as the MIRA dissolution process and formal closure of the Hartford waste to energy
facility moves forward. Relevant budget adoption resolutions did provide that actual scrap metal sales
revenue, including sales of surplus equipment, be deposited to the Property Division general fund to
replenish a 51.35 million approved use of Property Division reserves in support of certain contingent and
temporary costs associated with maintenance and closure of the Authority's South Meadows Site.

Propertv Division Financials - This report reflects the budget versus actual financial performance of the
PropertyDivisionforthecurrentmonthandonayeartodatebasis. Thisisanaccrual basisreportinthat
revenues are recognized when earned and expenses are recognized when incurred.

As indicated, revenue to the Property Division was 50.05 million (39.8%) above budget in October due to
above budget interest income. The variance in lease revenue is due to GASB 87 accounting treatment of
receipts' Operating expenses were 40.3% under budget primarily due to savings in the Authority's South
Meadows Site O&M expenses. The Property Division's total operating loss is 89.6% under budget year to
date.

MIRA Cash Flow - This "cash basis" report reflects the monthly flow of cash through the bank accounts and
STI F reserve funds that represent all of the Authority's ongoing operations. The flow of funds is executed
monthly in accordance with Board approved criteria.

Property Division cash receipts and interest earnings relative to the division's cash expenditures were
sufficient to increase total Property Division reserves from 526.35 million to g26.63 million. CSWS cash
receipts were not sufficient to execute budgeted distributions to the CSWS Operating fund causing a draw of
5314,334fromitsTipFeeStabilizationFund. AfterthedistributionofOctoberreceipts,totalreservesin
support of the GSWS decreased from s23.59 million to s23.01 million. Together with other Division funds,
the Authority's total cash reserves declined from 554.54 million to 554.33 million in the month of October.
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report

CSWS Monthly Financial Report Period Ending:

Narrotive

October 31. 2023

Current Month
Variance

Better (Worse) than Budeet Year to Date

Variance
getter (Worse) than Budget

REVENUES Budget Actual s /o Budset Actual s
Member Town MSW 5 sgs,+rz S s+s,sos s (s0,907) -a.504 s 2,38s,647 s 2,274,967 s (110,680) -4.6'/6

Other Contracts MSW s s s nla s S $ nla
Spot Woste MSW S g,stq 5 S (9,s74) nla 5 38,291 5 r2o,2r4 S er,grz 273.9%

Bypass, Delivery & Other Charges s 100 s $ (100) n/a S 400 s (400) nla
Member Service Fee s s s n/a s 5 )
CSWS Metal Sales s s s nla s s s nla
Bulky Waste s s 5 n/a s s s n/a
Other Energy Markets S qs,gos 5 tt,ttz S (7,s73) -77% 5 L87,22o 5 nttat 5 0.4s71 -4.7%

Misc. (lnterest, Fees, Other) S 4o,2so 5 8s.809 $ qs,ssg 773% S 161,000 S 337,806 s 176,806 7LO%

TOTAL ACCRUED REVENUES S osr,o+r $ oeg,o+s s (22,ss6) -3.3% 5 2,766.s64 5 2,906,7s0 s 140,186 5.7%

EXPENDITURES

Authority Budget S ss,crr 5 6z,7ss 5 zz,est 26.54 S 483.9s0 5 424,802 5 sgJqt t2.2%
Direct Personnel S og,gtt S 6s,3s6 5 +,ser 6.5% 5 27e,667 s 284,06s s (4,3s8) -r.6%

Operational Expense 5 17,260 S zo,ssc S (3.4341 -79.9% S 3s6,649 S rze,sss S 28,090 7.9%

Host Community Benefit S c,zse S I,on s 233 5.5% S 17,063 S rz,o+s 18 0.7%

MSW Services S s66,s19 S s12,878 S sa,oql 9.5% 5 2,266.078 5 2,294,or2 5 Q7,9341 -L.2%

Recycling Services 5 110,73s S rso,zor s (1e,e6s) -7a.0% 5 qqz,gqt S s8s.781 5 $42,8471 -32.2%

Transfer Station - Essex S 70,708 $ oz,zea 5 z,qzo 4.a% $ zaz,a:: S 274,499 5 g,sg+ 2.9%

Transfer Station - Torrington $ sg,zro 5 s7,676 5 z,osq 3.4% S 238,919 S 24o,rrz S (1.193) -o.5%

Contingenry S tz,zso s S 12,2s0 n/a S 49,ooo S (4,801) S s3,801 709.a%

TOTAL ACCRUED EXPENDITURES 5 ggo,zso 5 921,378 $ zs,+re 7.6% 5 4,4r7,too 5 4,444,074 5 Q6p74l -0.6%

oPERATTNG TNCOME (rOSSl

lUse of Reserues / Transfen) 5 (3os,1ssl s 12s2,3331 $ sz,ezz -17.1% s (1,6s0,s361 S (1,s37,3241 5 ttt,ztz -6,96
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report

CSWS MSW Delivery Summary Period Ending:

Narrative

October 31, 2023

Current Month Year To Date
FY 24 Budget Tons Revenue Price Tons Revenue Price
MemberTowns 5,133 S s96,qt2 S ue.zo 20,530 S 2,39s,647 S rro.zo
Other Contracts 5 s s s
Hauler - Direct s 5 5 s
Hauler - TS s s s s
Spot / Residue L22 $ 9,574 s 78.80 486 S 38,292 S ze.eo
Total 5,254 S 605,986 S us.ga 27,076 5 2,q23,944 S rrs.l+

FY 24 Actual Tons Revenue Price Tons Revenue Price
Member Towns 4,694 5 545,sos $ ne.zz 19,577 5 2,274,967 S rrs.zo
Other Contracts s s s s
Hauler - Direct s s s 5
Hauler - TS s s s 5
Spot / Residue s s 1,603 S tzo,ztq S zs.oo
Total 4,694 S 5+s,505 S na.zz 2L,t8O s 2,395,181 S rrs.og

Variance Tons Revenue Price Tons Revenue Price
Member Towns (43e) S (so,eo7) s 0.02 (es3) s (110,680) s 0.00
Other Contracts s s s s
Hauler - Direct s s 5 s
Hauler - TS s s s s
Spot / Residue (t221 s (9,574) s (78.80) T,LL7 5 ar,grz 5 {3.80)
Total (s50) S (00,481) s 0.88 764 s (28,763) s (2.2s)
Total % Var -70.7% -to.o% O.8o/o o.8% -L.2% -2.O%

Current Month Average Price / Ton

S140.oo

512o.oo

5100.00

Seo.oo

Sso.oo

S+o.oo

Szo.oo

s-
Member Other Hauler - Hauler
Towns Contracts Direct TS

Spot /
Residue

Total

)FY 24Budget rFY24Actual tFy23Actual

YTD Average Price / Ton

S14o.oo

s120.00

Sloo.oo

S8o.oo

Seo.oo

s40.00

Szo.oo

s-
Member Other Hauler - Hauler
Towns Contracts Direct TS

Spot / Total
Residue

tFY 24 Budget r FY 24 Actual r Fy 23 Actual
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report
MSW Transportation Detail Period Ending:

No rrative

October 31, 2023

Budget

FY 2024

Essex MSW to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
J uly 3,211.83 S rs.go 5 soJqt s L,920.67 $ sz.sr s 100,8s4 S 1s1,601
August 3,211.83 $ rs.eo S so,t47 s s t,920.67 S sz.sr S 1oo,8s4 S 1s1,601
September 3,211.83 $ rs.so 5 soJqt s s L,920.67 S sz.sr S 1oo,8s4 S 1s1,601
october 3,211.83 S rs.so 5 solqt s s L,920.67 S sz.sr S 1oo,8s4 S 1s1,601
November 3,ztL.83 S rs.so 5 s0,747 s ) 7,920.67 S sz.sr S 1oo,8s4 S 1s1,6oL
December 3,211.83 S 1s.80 5 solqt s s r,920.67 $ sz.sr S 1oo,8s4 s 1s1,601
January 3,211.83 s 1s.80 5 soJqt s s 1,920.67 S sz.sr S 100,854 S ls1,601
February 3,211.83 S rs.ao 5 solqt s 5 t,920.67 5 sz.sr S 1oo,8s4 S 1s1,601
March 3,211.83 S 1s.80 S so,t47 s L,920.67 $ sz.sr S 1oo,8s4 S 1s1,60i.
April 3,211.83 S 1s.80 5 soJqt s s 1,920.67 S sz.sr S 1oo,8s4 S ls1,601
May 3,211.83 $ rs.so 5 solqt s s L,920.67 S sz.sr S 1oo,8s4 S 151,601
June 3,211.83 S rs.eo 5 sotqt s s L,920.67 5 s2.s1 5 1oo,8s4 S 1s1,601
YTD L2,847.33 S rs.so 202,988 #Dtv/0! 7,682.67 S sz.sr 403,417 S ooo,qos

Actual

FY 2024

Essex MSW to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
J uly 2,847.87 S rs.sz 5 s2,743 s s 1,872.97 S sa.zq S 1oo,6s3 S 1s3,39s
August 3,330.13 S ro.oz S s3,349 s s 2,O27.51, S ss.sr S 108,167 S 161,s16
September 2,883.30 S ro.zo S 46,882 s 1,744.72 S s4.30 5 gq,tzt S 141,619
October 2,934.45 S 1G.36 S 48,008 s 5 t,740.74 S sq.tz S ss,2s3 s 143,260
November s s s s
December s s s s
January s s s 5
Februa ry s ) 5 s
March s ) s s
April s s 5 )
May ) s s
J une s s s s
YTD 11,995.75 5 re.zs 200,981 #Dtv/0! 7,379.94 S sq.o+ 398,809 S sgg,zgo

Variance

F\ 2024

Essex MSW to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
July (363.96) 2.72 1,996 (47.70\ L23 (2021 r,794
August 118.30 0.22 2,602 100.84 1.00 7,3r3 9,9r4
September (328.s3) 0.46 (3,86s) (17s.9s) r.79 (5,118) (9,982)
October (277.38\ 0.s6 (2,739\ ( 17s.93) 2.2L (s,502) (8,34r-)
November

December

January

February

March

April

May

June

YTD (8s1.s8) 0.95 (2,0071 #Dtv/0! (302.73) 1.53 (4.608) (6,61s)
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M IRA Dissolution Authority
FY 2024 Board of Directors Financial Report
MSW Disposal Detail Period Ending:

Norrative

October 31, 2023

Budget

FY 2024

Essex MSW & Spot to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expen se Tons Rate Expe n se Tons Rate Expense
July 3,333.33 s 98.80 5 32e,333 s r,920.67 S a+.so S ss,sss S 414,918
August 3,333.33 S gs.so S 329,333 s t,920.67 5 c+.se S ss,ses 5 +r+,grs
September 3,333.33 S e8.80 S 329,333 5 L,920.67 S a+.so s 8s,s8s S 414,9r.8
October 3,333.33 s 98.80 S 329,333 s I,920.67 S a+.se S 8s,s8s S 414,918
November 3,333.33 S se.so S 329,333 s r,920.67 S q4.ss S ss,sss S 414,918
December 3,333.33 S e8.80 s 329,333 s L924.67 $ ++.so S ss,sas s 414,918
January 3,333.33 S e8.80 5 32s,333 7,920.67 s 44.s6 5 8s,s8s 5 414,918
February 3,333.33 5 98.80 S 329,333 s r,920.67 S q4.so S 8s,s8s S 414,9i.8
March 3,333.33 S gs,eo S 329,333 s 1,920.67 S 44.s6 S 8s.s8s S 414,918
April 3,333.33 S s8.80 s 329,333 s \924.67 S +c.so S as,sas 5 4r4,9r8
Mav 3,333.33 S gs.ao S 329,333 s t,920.67 S q+.so 5 ss,sss S 414,918
J une 3,333.33 S gs.so S 329,333 s r,920.67 5 44.s6 S 8s,s8s S 414,918
YTD 13,333 S ss.so t,3t7,333 #Drv/O! 7,682.67 S 44.s6 342,340 S 1,6s9,673

Actual

FY 2024

Essex MSW & Spot to Preston Essex to Preston Shortfall Torrington MSW to Keystone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
July 2,869.62 S sa.eo 5 283,s18 s s L,872.97 s 44.s6 S 83,460 S 366,978
August 4,154.98 s 100.88 5 4r9,r7o s s 2,02I.51 S 44.s6 S go,ozs S sog,zas
September 3,717.9L S gg.eg S 370,63s s s r,744.72 s 44.s6 5 ttJqs 5 448,319
October 2,955.95 S 98.80 5 292,049 s s 1,740.74 S ee.ss 5 n,sat S 369,616
November s s s s
December s ) s
January s ) s s
February s s ) s
March 5 s ) s
April s s s s
May s s s s
June 5 s s s
YTD 13,698.47 S gg.oz L,365,372 #Drv/0! 7,379.94 s 44.s6 328,8s0 5 r,694,222

Variance

FY 2024

Essex MSW & Spot to Preston Essex to Preston Shortfall Torrington MSW to Kevstone Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense
July (463.7Ll. (4s,81s) (47.70r. (2,r2s\ (47,s4ol
August 821.6s 2.08 89,836 100.84 4,494 94,330
September 384.58 0.89 4t,30t ( 17s.9s) (7,840) 33,467
October (377,37) (0.00) (37,28s) ( 17e.e3) (8.018) (4s,302)
November

December

January

Februa ry

March

April

May

June

YTD 365.14 o.87 48,038 #Drv/o! (3o2.73) (13,490) 34,549
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M IRA Dissolution Authority
FY 2024 Board of Directors Financial Report
CSWS Recycling Summary Period Ending:

Norrotive

October 31, 2023

Budget

FY 2024

Non Participating Delivery Revenue Operating Expenses
Essex Torri ngton Total Rate Revenue Tra ns. Contract Op Direct O&M Residue Total

July s 5 zt,ezz s 76,913 $ S 110,73s
August s 5 zz,azz s 76,913 s s S rro,zls
September 5 zz,szz s 76,913 s s S 110,73s
October s 5 tz,szz s 76,913 s s S 110,73s
November s 5 B,ezz s 76,913 s s S rro,z:s
December s 5 rr,gzz S ze,gr: s s S 110,73s
January s 5 tz,szz 5 76,913 5 s 5 110,73s
February ) 5 zz,szz 5 76,913 s s S 110,73s
March s S ::,szz 5 76,913 s s S rro,z:s
April s 5 zz,szz 5 zo,gr: s S 110,73s
May s 5 zz,szz 5 76,913 s s S 110,73s
June 5 S :s,szz s 76,913 s s S 110,735
YTD s S 13s,287 S 307,6s3 s s 5 M2,94r

Actual

FY 2024

Non Participating Delivery Revenue Operating Expenses
Essex Torrington Total Rate Revenue Tra ns. Contract Op. Direct O&M Residue Total

July 5 30,929 S 120,468 s s S 1s1,397
August s S lr,srs S 131,991 s s 2s0 S 163,7s9
September s 5 zt,ssz 5 ttz,ztz s s S 139,92s
October s s 26,634 S 101,943 s 5 z,tzq $ r:o,zor
November s s 5 s
December s S s s
January s s $ s
February s s s s
March s s s s
April s s s s
May s ) s 5
June s s 5 s
YTD s S 116,733 S 466,67s s s 2,374 S sss,zsr

Variance

FY 2024

Non Partici pating Delivery Revenue Operating Expenses
Essex Torrington Total Rate Revenue Trans. Contract Op. Direct O&M Residue Total

July s s s (2,8e3) 5 ql,sss s s S qo,ooz
August s s s (2,304) S ss,o78 s s 2s0 S st,oz+
September s s S (6,170) S rs,:ss s s S 2s,190
October ) s (7,188) 5 2s,o29 s 5 2,124 5 rg,gos
November

December

January

February

March

April

May

June

YTD s s S (18.sss) 5 1s9,021 s 5 z,Yq 5 tqz,gqt
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MIM Dissolution Authority
FY 2024 Board of Directors Financial Report
CSWS Recycling Transportation

Narrotive

Budget

FY 2024

Essex to Berlin Torrington to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense
July s49.33 5 qz.M 5 zz,Mg 412.08 S zs.go S ro,ozE 5 sz,ezz
August 549.33 $ 42.L4 5 23,1,49 412.08 S zs.go s 10,673 5 33,822
September 549.33 s 42.74 5 zt,ug 412.08 s 25.90 s 10,673 5 zz,azz
October s49.33 s 42.14 S zzJqg 4r2.O8 5 zs.so S ro,ozs S :s,szz
November 549.33 S qz.M $ zz,tqg 412.08 S zs.go S ro,ezg 5 33,822
December 549.33 S az.tq 5 23,1,49 412.08 5 zs.go s 10,673 5 33,822
January 549.33 $ +z.M 5 23,14e 412.08 S zs.go $ 10,673 S ::,szz
February s49.33 S qzlq 5 zz,Mg 412.08 $ zs.go 5 10,673 5 ::,szz
March 549.33 s 42.14 5 zzJqg 4t2.Oa S zs.go S ro,ozg S *,ezz
April 549.33 s 42.14 5 23,L49 412.08 S zs.go s 10,673 5 :s,szz
May 549.33 5 qz.A S zzJ.qg 412.08 S zs.so 5 10,673 5 zz,szz
J une 549.33 s 42.L4 $ zz,tqg 412.08 s 2s.90 5 10,673 5 33,322
YTD 2,L97.t3 s 42.14 92,s96 1,648.33 5 25.90 42,692 s 1.3s,287

Actual

FY 2024

Essex to Berlin Torrington to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense
July 608.26 s3s.12 S zt,tsz 364.66 S zs.zq S g,soz $ :o,szs
August 569.r.5 s32.0s 5 21.,446 384.25 5 26.21 5 10,071 $ sr,sre
September 552.91 S32.s2 s 18,306 3s3.15 $ 26.47 s 9,346 S zt,asz
October 5s6.25 S sz.zr S rs,rgs 316.41 5 zs.at S s,+tg s 26,634
November s ) s
December s 5 5
Ja nua ry s s s
February s 5
March s 5 5
April 5 s s
May s s
J une s s $
YTD 2,396.57 5 33.09 79,309 t,4t8.48 S zo.ss 37,423 S rro,z:e

Variance

FY 2024

Essex to Berlin Torrington to Berlin Tota I

ExpenseTons Rate Expense Tons Rate Expense
July 58.93 (7.02\ (L,787l (47.42\ 0.34 (1,106) (2,8s3)
August 119.82 (10.0e) (1,703) (27.82\ 0.3L (602) (2,3041
September 13.58 (e.62) (4,843) (s8.e3) 0.57 (1.,327], (6,170)
October 6.92 (e.43) (4,ss4l (9s.67) 0.17 (2,2341 (7,188)
November

December

January

Februa ry

March

April

May

June

YTD r99.24 (e.os) (r3,287\ (22e.8s) 0.48 (s,268) (18,sss)
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Budget

FY 2024

Base Operating Charge Management

Fee

Total

ExpenseTotal Tons BPF ACR Net Price Expense

July 967.42 S so.re s (10.181 ) 80.00 5 ta,grz 5 S 76,913
August 96r.42 S 90.18 s (10.18) 5 so.oo S zo,gr: s 5 76,913
September 96L.47 s 90.18 s (10.18) 80.00 S zg,srg s 5 to,gtz
October 967.42 S go.rg S (10.18) S so.oo 5 zo,srs s 5 zo,gra
November 96L.42 S 90.18 s (10.18) 5 8o.oo S zo.grs 5 5 76,913
December 961.42 S 90.18 s {10.18} 5 80.00 5 76,913 s 5 zo,sr:
January 96r.42 S 90.18 s {10.181 S 8o.oo s 76,913 s 5 76,913
February 961.42 s 90.18 5 (10.18) s 80.00 $ 76,913 5 S 76,913
March 961.42 S 90.18 s {10.18) 5 so.oo 5 zo,grE s S ze,gr:
April 961.42 s 90.18 s {10.18) s 80.00 S zo,gr: 5 5 76,913
May 96L.42 5 so.re s (10.18) S so.oo 5 76,913 s 5 76,913
J une 96r.42 s 90.18 s (10.181 5 ao.oo S 76.913 s S 76,913
YTD 3,846 5 go.rg 5 (10.18) s 80.00 307,6s3 5 307,6s3

MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report
CSWS Recycling Contract Operatint

Narrative

October 31, 2023Period Ending:

Actual

FY 2024

Base Operati ng Charge Management

Fee

Total

ExpenseTotal Tons BPF ACR Net Price Expense

J uly 944.2 S go.rs s 2.59 5 gz.tt 5 91,301 5 zg,tot S rzo,qos
August 7,067.2 s 90.18 s 6.r7 ) 96.35 s 102,82s S zg,rct S 131.991
September 934.1 S go.rs s (1.21) S as.sz S ss,roo S 29,167 5 112,273
October 866.7 S go.rg s (6.21) 5 sg.gz 5 72.776 S 29,767 S 101,943
November s s 5
December s 5 )
January ) 5 s
February s s
March 5 s s
April 5 s 5
May 5 ) )
J une 5 s 5
YTD 3,8s2 5 90.18 ) 0.68 S 90.86 350,008 tL6,667 5 466,67s

Variance

FY 2024

Base Operating Charge Management

Fee

Total

ExpenseTotal Tons BPF ACR Net Price Expense

J uly ))a 72.77 12.77 14,388 29,167 43,555
August 105.8 16.3s 16.35 25,9L7 29,L67 55,078
September (27.3\ 4.97 8.97 6,193 29,167 3s,359
October (94.7\ 3.97 3.97 (4,137\ 29,767 25,029
November

December

January

February

March

April

May

June

YTD 6 10.86 10.86 42,355 116,667 759,02r
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MIRA Dissolution Authority
FY 2024Board of Directors Financial Report

Scrap Metal Sales Period Ending

Narrotive

October 31, 2023

Budget
FY 2024

Ferrous Metal Non - Ferrous Metal Total
Reven ueGross Tons Base Price Adi. Net Price Reven ue Gross Tons Base Price Adi. Net Price Revenue

July ) 5 S s s
August 5 s s s s
Seotember 5 5 5 5 5
October s s 5 S s
November s s 5 5 s
December s s s s s
January s s s s s
Februarv 5 s S 5 5
March 5 S s s S
April 5 s s s 5
Mav 5 5 s s s
June 5 s s 5 s
YTD #Drv/0! #Drv/O! #Drv/0! #DIV/O I s

Actual
FY 2024

Ferrous Metal Non - Ferrous Metal Total
RevenueGross Tons Base Prlce Adi. Net Price Revenue Gross Tons Base Price Adi. Net Price Reven ue

Julv 5 s s ) s 5 5 s
Ausust s s s s s s 5
September s s s s s s S s
October s s s s s s s S s
November s s 5 s 5
December s 5 s 5 s
Januarv 5 s 5
Februa rv s 5 5 5
March s s s 5
April s s s s
Mav 5 s s s
June ) 5 5 s s
YTD #Drv/0t #Drv/0! #Drv/0! flDrv/01 s

Varia nce

FY 2024
Ferrous Metal Non - Ferrous Metal Total

RevenueGross Tons Base Price Adi Net Price Reven ue Gross Tons Base Price Adi. Net Price Reven ue
Julv
August
September

October
November
December

January
February

March

April
May
Ju ne

YTD #Dtv/0! #Drv/0t #Drv/0! sDrv/0!
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report

Property Division Monthly Financial Report Period Ending:

Norrative

october 31, 2023

Current Month
Variance

Better (Worse) than Budeet Year to Date
Variance

Better (Worse) than Budqet

REVENUES Budget Actual s Budeet Actual s o/o

Real & Personal Property Sales

Scrap Metal Sales s s s
^la

s s s nla
Equipment / lnventory Sales s s 5 nla 5 S 2o6,2so s 206.250 n/a
Real Property Sales s s s ola s ) n/a
Other Sales s s S nla s s s n/a

Total Property Sales 5 ) s n/a s 206.2s0 S 2o6,2so
^/a

Lease lncome (GASB 87 lnc. tnterest):

Golf Center s 2,080 s 2,496 s 476 20.oo/" s 8,319 5 g,gss S r,ooq 20.o%
Wheelabrator Lease 5 ra,ozg s 17,9s8 S (20,121) -52.80A S 1s2,376 5 nlqs s (80.172) -52.6o/a

Jets Billboard S c,ssr s s (4,s83) n/a S 18,333 s 5 (18,333) nla
Other Leases s 5 n/a s s nla

Total Lease lncome 5 qdtqz 5 20,4s4 S (24,288) -54.3% s 178,968 5 az,Dt s (96.841) -54.7%

lnterest / Misc. lncome S 70,833 S 141,133 S to,zgg 99.20 s 283,333 S ss8,26s 5 274.932 970/.

TOTAL ACCRUED REVENUES 5 11s,s7s S 161,s86 S 46.011 39.8o/o 5 462,302 S 846.642 5 ssa,g+r 83.7%

EXPENDITURES

Authority Budget S 33,131 5 zq,uz S a,zgg 26.5% 5 Bt,tzt 5 ts+,ttg 5 22,942 72.2%
Direct Personnel S 15,568 S 1s,s18 s 1,150 6.9% S oo,ozr S og,ozg s (1.408) -2.7o/o
Operating Expense I z,sss s 191 S z,roa 9I.9o/o S rrr,ogz 5 gg,oro 5 tz,ozt 10.8%
Hartford PILOT S l2s,ooo S 12s,ooo s o.o% 5 soo,ooo S soo,ooo s 0.0%
Watertown Transfer Station 5 3,070 s 555 s 2,505 81.6% 5 n,zta s 4,832 s 7,446 60.60/o
Ellington Transfer Station $ r,c64 s 351 S r,ls 76.OoA s 5,857 S 4708 S r,rqg 19.6%
South Meadows s 140,093 5 ze,zor S rrr,:gr 795% 5 s6o,37o S zoa,oca S 3s2,326 62.9%
Jet Turbine Facility S ro,szr $ q,szt s 6,0s0 57.2% 5 qz,zat S (141.141) s 183,424 433.80/"
211 Murphy Road S t,gto s 3,870 5 q,oao 51.\% S 31,638 S ls,szr S (3,883) -12.3%
171 Murphy Road s 2,433 s 733 S r,zoo 699% 5 g,ttz S a,co 5 5,296 54.404
Railroad Maintenance s 9s8 S r,cso .4921 -51.3% S :,s:: s 9,300 5 (s,467) -t42.6%
Contingency s s s n/a s s s nla

TOTAL ACCRUED EXPENDITURES S 343,6ss 5 zos,zqz 5 138,413 403% 5 1,s3r,42o S gsz,sog S s73.852 37.5%
oPERATTNG TNCOME (rOSSl

[Use of Reserves /Transfers) S (228,0s0) S (43.65s) 5 184,424 -80.9% S (1,069.119) S (110,9261 S 9s8,193 -89.504
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Materials lnnovation & Recycling Authority
Authority Budget, CSWS, Landfill Division and property Division
Flow of Funds

Period Ending:
Transfer Date:
Funding

october 31,2023

November9,2023

December 1,2023

ProperW Division Receiots Besinnine Balance
lnterest

[+l
Receipts

I+l

Adjustments

l+Cll

Net Receipts to
Distribution

t-t Endins Balance
PD Clearins Account s r,000.00 s 40.662.i1 5 (57,775.20) s 40.662.7L

ProDertv Division Disbursements Ending Balance

lnterest

I+l
Expenditures

t-l
Adiustments

I+{-}l

Distribution of Net
Receipts

t+l-ll Endins Balance
PD Operating Fund s 3.681.904.70 s 66.252.95 s 1M.824.6s s 301.654.67 s 278.081.71 5 4,183,069.38
PD General Fund s 12.755.581-29 s 58,975.08 s 72.577.137.37
PD lmprovement Fund s 1.4s,333.8s s 14s,333.8s
PD Jets Maior Maintenance s 798.813.87 s 798.813.87
CSWS Decommissioninp Reserue 5 3,462,6s7.07 s 1s.9ci4ti3 S 3.478.581.8s
!outh Meadows Transition Reseru S 5.soo.ooo.oo 5
Total Property Division

CSWS Division Receipts

L4

lnterest
Balance

s 18s,487.36

Receipts

l+l

S 243,si9.47

Adjustments
1+(-)l

s 8r,325.42

Net Receipts to
Distribution

t-t

5 26,626,14!.12

Ending Balance
CSWS ClearinR Account s 40.000.00 s 40.000.00

CSWS Division Disbursements Ending Balance

lnterest

[+l

Expenditures

t-t

Adjustments

1+(-ll

Distnbution of Net
Receipts

t+(-)l Ending Ealance
CSWS Operating STIF s 9.969.144.68
CSWS Debt Seruice Fund s 3.875.01 s 3.875.01
CSWS General Fund s 1,162.61 s 7.167.92
CSWS Risk Fund s 947.696.88
CSWS Legal Reserve s 44s.37s.O2 s 447.420.73
CSWS lmprovement Fund S 3L9,447.s1, S 3t9.44i.sL
CSWS Major Maintenance s 1.941.488.s3 s r.,950,406.24
CSWS Tip Fee Stabilization s 9.922.224.0\ s 9.507.889.67
Iotal csws

Other Division Balances

5 23,s90,41.4.2s

Endins Balance

S 8s,480.s1

lnterest

5 L,723,482.43

Receipts

5 1243,879.471

Exoenditures

5 L,296,2s9.76

Adiustments

5 23,004,792.62

Endins Balance
General Fund Checkinp s 40,471.s1 S r.20.404.08
Authority General Fund STIF 5 464.702.L4 s 466,836.63
Hartford Solar Reserue S 3s3.82s.86 S 3ss.4s1.06
IMIRA Severance Fund s 1,390.464.49 s 1-396.8s1-21
Landfill Div. Operating Account s 1.000.00 s 1.000.00
Landfill Operatins STlF s 2,3s5,453.81 s 2.360.249.L2
fotal Other s 4,605,917.81 s 20.949.60 5 159,108.08 5 9s,r83.39 s 5 4,7OO,792.L0
TOTALALL FUNDS AND ACCOUNTS s 54,54L,622.84 s 247.562.92 5 2,078,077.87 s 9s,183.39 s 1.377,58s.r.8 s 54,331,72s.84

Mark T. Daley, Chief Financial Officer

' Ending balances include the fund transfers rep.esented on this flow of funds as a distribution. Excludes receipt of custome. security deposits /guarantees of
paYment and Mid-Connecticut reseryes not subject to disbursement or funding in accordance with adopted flow of funds.

' lnterest earnlngs on the csws Tip Fee stabilization Fund shall be transferred to the Property oivision operating Account effective August 1, 2023. AfterthedistributlonofOctobercashrecelpts,atotalofgG2,6tg,6Tt.3T remain€dduetotheTipFeestablltzationReseryefromtheCsWs.
' Decommissioning Reserue of S3.3 million was established pursuant to Board resolution. lnterest earnings are being retained in the reserve account.
'PDclearingaccounttoPooperatingaccountadiustmentrepresentstheclosingoftheNAESheldbankaccounttransferringthemoneybacktoMlRA.
' PD operating account and csws operating account adjustments represent the reclass of expenditures.
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MIRA Dissolution Authority
FY 2024 Board of Directors Financial Report
WTE Decommissioning Reserve

Period Ending:

Norrotive

rol3Ll23

l!
l0Jh
lo
L.
ltr,
lo
h-
l5lr
l0.rh
lo
lv,

Year to Date
Variance

S 30.100

5 r23,7oo
S zs,sso
s 6,165

S ros,ooo

5 oo,goo

s 9,000

s 43,500

S s18,s15

5 3o7,9oo

s 67,350
s 174,300

s s66.2s0
) 723,700
s 120,400

s 29,000

5 102,s00

5 rzg,sso
S sz,gso
s 58,850

s 44,850

5 18,550

s 120,ss0
S 13o.ooo

197,350

s 2,278,750

S roo,ooo
5 so,ooo
5 ttz,zgq
S 339.440

7

s 602,73s
S (1oo,ooo)

S 3,3oo,ooo

Actual
s
5

s
5

s
s
s
s
s

5
s
s
s
5

5

s
s
s
s
s
5

s
s
)

5

5

s
s
s
s
s
5

s
s

Budeet

s 30,100

5 723,700
s 75,550

s 6,165
S 169.600

s 60.900
9

43

51

S soz,goo
s 67,350
S 174,300

s s66,2s0
S L23,7oo

S rzo,aoo
S zg,ooo

$ roz,soo
S 129.8s0
s 87,350
s 58,850

s 44,850

s 18,550
S 12o.sso

s 197,350

5 2,278,750

S roo,ooo

5 5o,ooo
S 7L3.294
S 339,440

s T

5 602,73s
S (roo,ooo

s 3.300.000

Current Month
Variance

s
s
s
s
s

s
s

s
s

s
s
5

5
s
s

s

s
s
s
5

s

s
s
s

5

s
i

Actual

5

s
s
s
s
s
s
s
s

s
s
)

s
s
s
s
s
s
s
s
s
s
s

s
s

s
s
s
s
s
5
s
s

Budget

s
s
s
s
s
s
s
s
s

s
s
s
s
s
s
s
s
s
s
s
s
s
s

s
s

s
s
s
s
s
s
s

)

WASTE PROCESSING FACITITY

Baehouse & Cvclone Separator Cleanine
RDF Convevors, Shredders, Trommels & Packers

WPF Buildine Surface Cleanins
MCAPS RTO Cleanine
MCAPS Spiral Duct Dismantling & Cleaning
Floor & Storm Drain Svstem Cleaning
Deenergize Transformers & Electrical Equipment
Drums, Equipment Draining & Disposal
WPF Sub-total
POWER BTOCK FACILITY

Coal Pond Ash Removal
Clean Ash Load Out & Wheel Buildine & Drains
Modifv Coal Pond for Surface Discharge
Coal Soil Cover
Baghouse & Scrubber Cleaning (3 units)
Clean Ash Conveyors, Traveling Grates & Mixer Rm.

Clean Boiler Air Heaters (3 units)
Clean Boilers (3 units)
Seal & Grout Cooline Water lntakes & Discharses
Screen House Mechanical Wquipment Dismantling
Clean Wastewater Treatment Tanks

Clean Misc. Tanks & Vessels

Drain & Secure Turbine Svstems and Transformers
Remove & Dispose of Radioactive Sources
Coal Barge Unloadine Crane & Equip.
Miscellaneous Other Cleaning & Closure Costs

PBF Sub-total
OTHER COSTS

Engineering Plans, Specs. & Bid Documents

Permit and Resulatorv Plans Modification/Transfer/Termine
MIRA Direct Personnel
Construction Management and Oversight
Contingencv
Total Other Costs

METAL SATES CREDIT

Total Decommission Reserve



Materials lnnovation and Recycling Authorlty
FY 2024 Board of Directors Financial Report

Segmented lncome Statement

This report reflects the revenues expenses
division in the format ultimately to appear in its annual independent audit report. This includes a summary
reconciliation to budget versus aqtual report formats.

DRAFT PerlodEndlng octobs3l,2oB

Com{ticut
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159
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Note: Eliminations and depreciation are preliminary amounts.
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MIRA DISSOLUTION AUTHORTTY STATEMENT OF NET pOStTtON (BALANCE SHEETI

AS OF SEPTEMBER 30, 2023

PREPARED QUARTERLY / AUDITED ANNUALLY

COMPARISON TO MIRA ENDING BATANCE SHEET AS OF JUNE 30, 2023



MATERIALS INNOVATION AND RECYCLING AUTHORITY
A Component Unit of the State of Connecticut

STATEMENTS OF NET POSITION
AS OF SEPTEMBER 30, 2023 AND JUNE 30,2023

(Dollars in Thousands)

Seotember

EXHIBIT I
Page I of2

30, 2023 June 30, 2023
ASSETS

CURRBNT ASSETS
Unrestricted Assets:

Cash and cash equivalents
Accounts receivable. net of allowances
lnventory
Prepaid expenses

Total Unrestricted Assets

Restricted Assets:

Cash and cash equivalents

TOTAL CURRENT ASSBTS

NON-CURRENT ASSETS
Capital Assets:

Depreciable, net
Nondepreciable

Total Capital Assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSBTS

$ 54,584
7,500

5,325

55,880
7.s66
6,403

$

67,409 69,849

235 233

67,644 70,082

2,543
26,239

2,700
26,239

28,782 28,939

28,782 28,939

96,426 99,021



MATERIALS INNOVATION AND RECYCLING AUTHORITY
A Component Unit of the State of Connecticut

STATEIVIENTS OF NET POSITTON (Continued)
AS OF SEPTEMBER 30,2023 AND JUNE 30,2023

(Dollars in Thousands)

EXHIBIT I

Page2 of 2

September 30,2023 June 30,2023
LIABILITIES

CURRENT LIABILITIES
Payable frorr Unrestricted Asscts:

Accounts payable

Acccrued expenses and other current liabililies
Unealned revenue

Total Payable from Unrcstricted Assets

Payable from Restricted Assets:
Acccrued expenses and othel current liabilities

TOTAL CURRENT LIABILITIES

LONG-TBRM LIABILITIES
Payable from Unrestricted Assets:

Lease payable

Other liabilities
Total Payable frorr Unrestricted Assets

TOTAL LONG-TERM LIABILITIES

DEFBRRED INFLOWS

TOTAL LIABILITIES AND DEFERRED INFLOWS

NET POSITION

Net investrnent in capital assets

Restricted

Unlestricted

TOTAL NET POSITION

$ 960

5,244
t.003
5,08 r

$

6,204 6,084

22s 223

6,429 6,307

44 58

44 58

44 58

3,464 3,496

9,937 9,86 r

28,738
l0

57 741

$ 86,489 $

28.88 r

l0
60.269

89. r 60


