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BOARD OF DIRECTORS FINANCIAL REPORT

PERIOD ENDING .....,.,.. Januarv 31, 2023

CSWS Finonciots - This report reflects the budget versus actual financial performance of the CSWS for the

current month and on a year to date basis. This is an accrual basis report in that revenues are recognized

when earned and expenses are recognized when incurred'

Asindicatedinthisreport,operatingrevenuesforJanuarytotaledS0.69million(45.8%underbudget)' The

deficit in member town deliveries was not offset by surplus other energy market revenues and interest

income because MIRA's final RECsale remains pending market quotes. Yearto date revenues are S2.37

million (26.3%) under budget due to the early shut down of the Waste to Energy Facility. Accrued

expenditures for January totaled 50.84 million (41.2% below budget) primarily due to reversal of prior year

severance accrual for MIRA personnel. Year to date total accrued expenditures are 14.8% under budget.
year to date the CSWS has incurred an operating loss of 54.95 million which is 50.35 million (7.7%) above

budget. The Authority's Transition Contingency Reserve, included in the Major Maintenance Fund,

adequately supports the shortfall in income driven by the early shut down and ongoing deficits in member

deliveries-

CSWS Etèctricitv - The CSWS no longer produces electricity. All of its energy sales revenue is derived from

Renewable Energy Credits (RECs) "minted" by the Department of Energy and Environmental Protection

quarterly in arrears, and through annual and monthly reconfiguration auctions conducted by ISO New

England which the Authority participates in to satisfy the Waste to Energy Facility capac¡ty supply

obligations it has incurred through May 2024'

Electricity generated by the CSWS in July 2022 will be minted into Renewable Energy Credits in January 2023

andpaidbyFebruary2023atamarketprice. Thesearethefinal RECsgeneratedbytheCSWS. The

additional $99,607 in other energy market revenue in January is primarily due to net capacity payments

earned through participation in reconfiguration auctions to satisfy remaining capacity supply obligat¡ons.

CSWS Sot¡d Woste Summarv - This report reflects the budget versus actual MSW tons delivered, revenue and

price per ton for member towns, other contracts, waste haulers and spot.

January deliveries totaled 4,636 tons which is 1,489 tons (24.3%) below budget. All deliveries from August

throughtheendoffiscal year2023arebudgetedasmembertowndeliveries. ThedeficitinMemberTown

deliveries has been reviewed, initial causes identified and corrective actions have commenced' The

Authority anticipated improvement in member deliveries commencing in November which has not occurred

The Authority recently meet with DEEP concerning ¡ts request for flow control enforcement assistance and

has followed up with additional information as DEEP requested in accordance with those discussions.

CSWS Recvclinq Summorv - This report reflects current month and year to date accrued revenue and

expense associated with CSWS recycling operations stated in terms relevant to the Authority's waste hauler

agreements, transfer station and Recycling Facility operating contracts.

As indicated in the summary report, 0 tons of non-participating recycling were delivered and 0 tons were

budgeted. Operating expenses totaled SfgS,¡¿Z for participating town deliveries which is 34.7% above

budget for January due to a reduction in commodity pricing that puts upward pressure on the Authority's

BaseOperatingCharge. GreaterthanbudgetedparticipatingdeliveriestoEssexalsoinflatedrecycling
transportation expense. Operating expenses include transportation from the CSWS transfer stations which

are detailed on the Recycling Transportation Report, Recycling Facility contract operating charges which are

detailed on the Recycling Contract Operating Report, Authority direct O&M expenses and Recycling Facility

residue charges. Operating expenses are t7.8% above budget year to date.
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Decommissionina Funds- The Authority's Decommissioning Reserve has been funded and established for

financiai reporting purposes and closure expenditures are pending approval ofa closure plan by DEEP and

contracting activity by the Authority. ln November, the Authority authorized S+O,OOO for consultant
response to DEEP comments on the Authority's closure plan. $3,001 has been expended year to date for this
purpose.

CSWS Metols Soles - This report reflects budget versus actual sales of pôst combustion ferrous metals and

maintenance metals stated in terms relevant to the Authority's metals transportation and processing

contract.

In January, the Authority sold 0 gross tons of post combustion ferrous and 0 gross tons of maintenance

metalsfortotal revenueofS0. NosaleswerebudgetedforJanuary. Metal salesaret60.I%abovebudget
year to date. Beginning in fiscal year 2022, the Authority stopped directly selling pre-combustion ferrous

metals. This material was transported for processing and remarketing and the waste transportation expense

included within CSWS Waste Transportation, Post combustion ferrous sales activity ended with the shut

down of the WTE Facility. Sales of maintenance metals may cont¡nue.

Propertv Division Financiøls- This report reflects the budget versus actual financial performance of the

Property Division forthe current month and on a yearto date basis. This is an accrual basis report in that
revenues are recognized when earned and expenses are recognized when incurred'

As indicated, revenue to the Property Division was 47.6% above budget in January due to surplus capacity,

reserve and interest revenue. Operating expenses were !5.2%o under budget due to reversal of prior year

severance accrual for MIRA personnel Total operating income is 32.2% above budget year to date.

MIRA Cosh Flow - This "cash basis" report reflects the monthly flow of cash'through the bank accounts and

STIF reserve funds that represent all of the Authority's ongoing operations. The flow of funds is executed

monthly in accordance with Board approved criteria.

Property Division cash receipts for January were sufficient to d¡stribute Sg¿,ggO to the Property Division

General Fund. Yearto date distributionsto theTip Fee Stabilization Fund previously reached the authorized

cap of S3,8tt,000. CSWS cash receipts were not sufficient to execute budgeted distributions to the CSWS

Operating and Major Maintenance funds causing a draw of 5590,671 from the Tip Fee Stabilization Fund.

After the distribution of January receipts, 559,I01,745 remained contingently due to the Tip Fee Stabilization
Fund from CSWS.

Moior Mointenonce Fund - This report reflects budget versus actual funds advanced or expended for major

maintenance and capital improvement projects approved by the Authority. At its February 23,2022 meeting,

the Authority authorized management to establish a project for scale system replacement at the CSWS

transfer stations in the amount of 5600,000 funded through surplus Major Maintenance Funds. As shown on

this report, the Authority has expended 5299,026 through December 31,2022 for the scale replacement
projects.

Tronsit¡onCont¡nqencyReserve -This53,565,000reserveispartoftheMajorMaintenanceFund. lt was

funded from July through October as shown on CSWS Financials. Use of the reserve was authorized for WTE

Facility contractor severance budgeted at 52,000,000. Actual payments for TL contract employees is

51,694,051 as shown on the Major Maintenance Fund report. One additional employee remains to be paid.

The Authority estimates WTE contractor severance will be conclude 5285,000 below the 52,000,000
authorization. Use of the reserve was subsequently authorized for security and technical support budgeted

at S112,500. This authorization is now allocated in the reserve. Security & technical support services in the

amount of 512,208 were paid in January.
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Mater¡als lnnovation and Recycling Author¡ty

tY 2O2S Board of Directors Financial Report

CSWS Monthly F¡nanc¡al RePort Period Ending:

Norrative

Januarv 31.2023

Current Month

Variance

Better (Worse) than Budget Year to Date

Var¡ance

Better (Worse) than Budget

REVENUES Budqet Actual s % Budget Actual s %

Member Towns s 691,12s t 3L7,2tL S (173,914) -25.2.1 s 4,837,875 S 3,4s0,955 S (1,386,920) -28.7%

Other Contracts $ s $ n/a S 600,000 s s (600,0001 nla

Houler - D¡reet s $ s nla S 697,soo 5 s (697,s00) n/a

Houler - TS $ s s n/a s s s nla

SDot Waste s s s n/a s s (101) s (101) fôrv/01

Delive & Other Cha s $ s n/a ) s (42,030) s (42,030) #Drv/ol

Member Service Fee s s s n/a s s s nla

Mplol Salcs & Excess Residue s s s nla S s,708 s 14,849 s 9,74r 760.!%

Bulky Waste s I n/a S 2o,soo s s (20,s00) n/a

Recvcl¡nd Fac¡litv s s s nla s s s n/a

Electúc¡W Sales s $ s nla 5 722,260 $ s43,628 s (178,632) -24.7%

Other Energy Markets s s81,930 s 99,607 s (482,323) -83% 5 2,108,s10 s 2,304.7rr S 196,201 93%

Misc. llnterest, Fees, other) s 4,200 s 7s,616 5 7t,4L6 1700% S 29.400 S 381,s2s 5 tsz,tzs 779A%

TOTAL ACCRUED REVENUES s r,277,2ss 5 692,434 s (584,821) -45tBaÅ. 5 9,o2r,7s3 $ 6,6s3,s36 5 Q3682171 -26,3%

EXPENDITURES

Administrative Expenses S 336,382 S (s53,9s1) s 890.333 264.7% 5 1,2r7,53r s 399.s26 S 818,oos 67.2%

ooerational & ContinÈent . Exp. s 130,350 s 131,342 s (es2) -o.a% s r.327.926 S 1,103,s23 s 218,403 !6.5%

PILOTS & Fees s 128,299 s 128,937 s (638) -o.5% 5 947,398 5 9os,977 s 41.427 4,4%

Waste Transport S ss9,463 s stq,lq¿ S 45,119 Lr% S 4,802,314 s 3;751,562 S 1.050,7s2 2!.9%

Recvclins Facilitv 3 14s,023 s 191342 s (s0,319) -34.7% s 1,01s,1s9 S .1.,196,23r S (181,072) -77,A91

Murphv Road Operations s $ s n/a s s s n/a

MIRA Facllities Ooeratins Exp. $ s 273,902 s Q73,902) #Dtv/ol s 108.333 I 8s6,412 S (748,079) -690.s%

NAËS Contract Operâting Charges s s 10,261 s (10,261) #Drv/01 s 2,403,098 S 1,963,1ss s 439,943 7A.3*

NAES Contract Major Maint. s s s n/a s s s n/a

NAES On-Site lncentive ComP. s s s n/a S 13s,323 S t22,8s8 S 12,46s 9.2%

NAES Management Fees s 5 z,azz s Q,6271 sDrv/ol S 108,333 S 310,203 s (201.870) .7A63%

Trãnsfer Station - Ellington $ 1,!¡49 s 2,194 S (1,04s) -77.sgi 5 9,443 s 9,2r2 s 231 2.4%

Transfer Station.- Essex s 6s,0fr) s 6e,280 s (4,280) -6.6y. S 4ss,ooo 5 qas,eqt S (10,847) -2.4%

Transfer Station - Torfington 5 5s,7L7 $ 59,358 s (3.641) -6.5% S 390,019 s 44e,036 s (59,017ì -75.r%

Transfer Station - HFD Transition S 1,9s0 S (1,9s0) tDrv/ol s 709.200 S 76,248 S 632,9s2 a9.2%

TOTAL ACCRUED EXPENDITURES S 1,421,s83 S 83s,786 s s85,797 47.2% s 13,623,077 S 11,609,790 s 2.0L3.287 !4.A%

OPERAT¡NG INCOME

fBefore Reserves / Tranlersll s {144,3281 s (143,3s1) $ 976 -0,7% 5 {4,601,3241 s {4,956,253) s (3s4,e30) 7,7%

DISTRIBUTION OF CSWS OPERATING INCOME

CswS lmorcvement Fund $ $ s n/a s $ s n/a

cSwS Md¡or Moint. trsnsJtlgn) s s s n/a s 3.565.000 s 3.s6s,000 s 0.09¿

CSWS Ristr Eand s s s nla $ s s n/a

CSWS Leool ReseNe $ 3 s nla s s s n/a

MIRA Sevetonce Reserve s s s nla s s ) nla

TOTAL DISTRIBUTIONS s s s n/a S 3,s6s,ooo s 3,s6s,000 s 0,09{

SURPLUS / (DEFlClr) S (144,328) s (143.3511 s 976 -7% S (8,166,324) s l&521.253) s (3s4,930) 4.3%

Pase 3 of 14 Pases



Materials lnnovation and Recycling Authority
FY ZO23 Board of Directors Financial Report

CSWS Electricity Production Period Ending:

Narrative

Januarv 31, 2023

Generation Revenue

Variance

s (178,632)

nla
nla
nla
nla
nla
n/a

n/a

n/a

n/a

n/a

n/a

5 (178,632)

-24.7%

Actual

543,628

Budget

7222:æ

Production
Variance

(2,282,00L)

nla
nla
n/a

nla
n/a

n/a

nla
n/a

nla
nla
nla

(2,282,001ì.

-205%

Actual

9,829,690

Budget

tl-,',l'-,ø9t

Price

Variance

S (o.oo34)

n/a

nla
n/a

n/a

nla
nla
nla
n/a

nla
n/a

n/a

5 (0.0034)

-5.3%

Actual

S 0.0616

s

s

s

s

s

s

s

s

s

s

s

s 0.0616

Budget

s 0.06s0

n/a

n/a

nla
n/a

nla
n/a

n/a

nla
n/a

nla
nla

s o.o6so

FY 2023 Bt

July

August

Sept.

October

Nov

Dec.

January

February

March

April

May

June

WD
YTD % Var

Production (KWhl
30,000,000

25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

rFY 2023 Budget

aFY 2023 Actual

aFY 2022 Actual

I
III

"z'"e:.,"*r*-"ru*;t*r,Z

Price / Kt th
So.reoo
So.r+oo
s0.1200
s0.1000
So.oaoo

s0.0600
s0.0400
So.ozoo

s-

r FY 2023 Budget

IFY 2023 Actual

aFY z0zzActualII
2""""þ\Í:"rn"$t"rfr,a"'2""'a



Materials lnnovation and Recycling Authority
FY 2023 Board of Directors FinancialReport

CSWS Solid waste summary

Narrøtive

Period Ending: Januarv 31, 2023

Current Month Year To Date

FY 23 Budget Tons Revenue Price Tons Revenue Price

Member Towns 6,L25 s 691,125 s 112.84 42,875 5 4,837,87s S nz.eq

Other Conffoet' s s 7,500 s 600,000 s 80.00

Hauler - Direct $ s 7,500 S 697,500 S g¡,oo

Hsuler: l5 s s s s

Spot / Residue s s s s

Total 6,L25 $ 691,125 s 112.84 57,875 S o,r¡s,szs s 106.01

FY 23 Actual Tons Revenue Price Tons Revenue Price

Member ïowns 4,636 5 stt,ztt $ ur.so 30,920 S 3,4so,9ss S rrr.or
Other Contracts s s 232 s $

Hauler - Direct s s s s

Hauler - TS s s s s

Spot / Residue s s (2\ s (101) s 6s.oo

Total 4,6t6 5 ïtl,ztt $ 111.s6 3t,rst S 3,4s0,8s4 s 110.78

Variance Tons Revenue Price Tons Revenue Price

Member Towns (1,489ì S (173,914) s (1.28) (11,955) S (1,386,920) s (t.23Ì,

Other Contracts $ s (7,2681 S (600,000) s (80.00)

Hauler - Direct s s (7,s00) S (697,s00) s (s3.00)

Hauler - TS s s s s

Spot / Residue s s (21 s (101) s 6s.00

Total (1,489) S (173,914) s (1.28) (26,7241 S Q,684,s2t1 s 4.77

Total%Yar. -24.3% -25.2% -1.7o/o -46.2% -43.8% 4s%

Current Month Average Price / Ton

s12o.oo

Sroo.oo

S80.oo

s60.oo

s40.00

S2o.oo

s-
Member Other Hauler -

Towns Contracts Direct
Hau ler

TS

Spot / Total
Residue

r FY 23 Budget r FY 23 Actual r FY 22 Actual

YTD Average Price / Ton

S12o.oo

Sloo.oo

Sao.oo

Soo.oo

S4o.oo

s20.00

(_

Member Other Hauler -

Towns Contracts Direct
Hauler- Spot/ Total

TS Residue

¡ FY 23 Budget I FY 23 Actual r FY 22 Actual
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Mâter¡als lnnovat¡on and Recycling Authority
FY 2023 Board of Directors Financial Report

CSWS Recycl¡ng Summary Period Ending:

Narrot¡ve

Januarv 31, 2023

Budget

tY 2023

Non Part¡cipating Delivery Revenue Operating Expenses

Essex Torrington Watertown Hartford Total Rate Revenue Trans. Contract Oo. Direct O&M Residue Total

Julv Lt7 s s 26.167 s 101.651 L7,ZU s 14s,023

Ausust S rrz s s 26.167 S 1or,6sr. 17,204 s 1-4s,023

SeptembeÍ 5 tr7 s s 26.167 s 101,651 I L7,204 s $ 14s,023

October s 117 s s 26,1.67 s 101,6s1 I I 17,204 s s 14s,023

November S 1r7 s 26,L67 651 5 t7,204 s S 14s,023

December S i.17 s 26,t67 S 1o1,6sl s. t7.2M s s 145.023

January S rr7 s S 26,t67 s r"01,6s1 s 17.204 s S 14s,023

Februarv 1,r7 s s 26,167 S 101,6s1 5 L7.zo4 S 145,023

March 777 s $ 26/,67 s 101.6s1 s L7.204 S 14s,023

April IT7 s , 26.167 s r.0r".651 17,204 s 14s,023

MaV LT7 5 s 26.167 s 101.651 !7;204 S 14s,023

June 5 tL7 s s 26.167 s 101.651 L7,204. S 14s,023

YTD $ 1"t7 s s 183.170 S 711,s60 i 120,429 s s 1,01s,1s9

Actual

tY 2023

Non Participat¡ns DellverV Revenue Operatins Expenses

Essex Torrington Watertown Hartford Total Rate Revenue lrans. Contract Op. D¡rect O&M Residue Total

Julv S rr7 i 42,635 S 94,s21" s 74.067 s S 751..223

Ausust S 117 S 3s,328 5 rLt,zzo S 7.s10 5 S 1s4,os8

September s 1r7 s 5 34,831 s 128.7s2 s 12.950 s , 176,534

October Smz s s 29.021 s 133,06s s 5.980 s 168,066

November s 117 s s 29,s98 s 139,192 4,t75 s S L72,96s

December s 11"7 s s 31.017 S 138,996 8,030 s s 178,043

Januaru S TI7 5 S 31,615 L42,700 2L,027 s s 19s,342

Februarv s 117 s 5

March S 117 5 s

AÞr¡l S rr7 5 s 5

lvlay 5 117 $ s s

.J une 5 ttt s s

VTD $ r17 $ 214,045 s 888.446 73,739 s L,L96,23t

Variance

tY 2023

Non Participatine Del¡verv Revenue Operatins Expenses

Essex To rr¡ngto n Watertown Hartford Total Rate Revenue Trans. Contrâct Op, Direct o&M Res¡due. Total

Julv 5 s S 16,468 S (7,131) S (3,137) s s 6.200

Ausust s s S g,ror 5 g,sos s t9.6941 s S 9,036

September 5 s $ 8,664 s 27.10r s ø.2s4) s S 31,s11

October s ) s 2.8s4 s 3r-.414 s tLL.224) s S 23,044

November $ s S 3,430 S 37.541. s (13,029) s S 27,942

December s s S 4.849 S 37,34s 5 l9,r74) s S 33,020

Januarv s s S 5,448 S 41,049 S 3,823 s s s0,319

Februarv

March

Aprll

Mav

lune

YTD
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Materials lnnovat¡on and Recycling Authority
tY 2023 Board of Directors Financial Report

CSWS Recycling Transportation Period Ending:

Ncirrat¡ve

Januarv 31, 2023

Budget

FY 2023

Essex to Willimantic/Berlin Torr¡ngton to Berlin Watertown to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expense

July 48L.25 s 3o.oo S 14,438 474.50 5 zq.tz s 11,730 s 5 26,L61

August 48L.25 s 30.00 5 M,ßa 474.50 S 24.72 S r.1,730 s 5 26,167

September 481.25 S ¡o.oo s 14,438 474.50 5 zq.tz S 11,730 s 5 26,1.67

October 48!.25 s 30.00 S 14,438 474.50 s 24.72 S 11,730 s s 26,1.67

November 481.25 S so.oo 5 L4,438 474.50 5 24.72 S rr,z¡o s 5 26,t67

December 48t.25 s 3o.oo $ 14,438 474.50 s 24.72 s 11,730 s 5 26,L67

January 48r.25 s 30.00 5 1.4,438 474.50 5 24.72 S 11,730 s 5 26,167

February 48L.25 s 3o.oo S 1.4,438 474.50 s 24.72 S r"r.,730 s 5 za,rct

March 481,25 s 30.00 s L4,438 474.50 5 24.72 S 11,730 s 5 26,167

April 48L.25 s 3o.oo s L4,438 474.50 s 24.72 s 11,730 s 5 26,1.67

May 48L.25 s 30.00 5 t4,438 474.50 5 24.72 $ 11,730 $ s 26,167

June 481..25 s 3o.oo s 14,438 474.50 S zq.tz 5 L1.,730 s 5 26,L67

YTD 3,368.75 S 3o.oo 101,063 3,321.s0 5 24.72 82,107 S 183,r.70

Actual

tY 2023

Essex to Willimantic/Berlin Torrlngton to Berlin Watertown to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expen se

July 483.75 S46.10 5 22,30r 427.72 s 4s.70 5 r9,s47 28.09 S 28.04 s 788 s 42,635

August 54L.L9 s4s.80 s 24,787 385.87 S 27.32 s 10,s42 s s S 3s,328

September 560.95 S4s.31 5 2s,4r7 3s1.30 s 26.80 s s,41s s s s 34,831

October 514.88 s 39.76 5 20,472 324.33 S 26.36 s 8,s4s s s 5 29,021

November s66.00 S 3s.29 5 L9,974 360.r-6 S 26.72 s e,623 s s s 29,s98

December 608.37 s 3s.92 s 21,8s3 334.68 5 27.38 5 g,ßq s s s 31,0L7

January 603.08 $ :s.¡s 5 2r,337 381.s8 s 26.93 $ to,278 s s S ¡r,ors
FebruarV s s s s

March s s s s

April $ s ) s

May $ s ) s

lune s ) s s

YTD 3,878.22 s 40.26 1,56,139 2,s65.64 S so.oo 77,tL& 28.09 S zs.o+ 788 s 234,04s

Va r¡ance

FY 2023

Essex to Willimantic/Berlin Torrington to Berlin Watertown to Berlin Total

ExpenseTons Rate Expense Tons Rate Expense Tons Rate Expen se

July 2.50 16.10 7,863 (46,78], 20.98 7,8r7 28.09 28.O4 788 L6,468

August 59.94 15.80 70,349 (88.63) 2.60 (1,188) 9,1.6r

September 79.70 15.31 1.O,979 (123.2o1 2.08 (2,315) 8,664

October 33.63 9.76 6,O34 ( 1s0.17) 7.64 (3,180) 2,854

November 84.75 5.29 5,537 (r74.34\ 2.00 (2,L06\ 3,430

December L77.L2 5.92 7,4L5 (139.82) 2.66 (2,s66) 4,849

January r2r.83 5.38 6,899 (92.92)' 2.27 &,452\ 5,448

February

March

April

May

June

YTD 509.47 1.O.26 55,O77 (7ss.86) 5.34 (4,989) 28.O9 #Drv/0! 788 50,875
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Materials lnnovation and Recycling Authority
FY 2023 Board of Directors Financial Report

CSWS Recycling Contract Operating Period Ending

Neaslue

Januarv 31. 2023

Budget

FY 2023

Hartford to Berlìn Base Operating Charge Managemen

Fee

Total

ExpenseTons Rate Expe nse Total Tons BPF ACR Net Pr¡ce Expense

Julv 253.42 s 30.90 S 7,831 7,209.17 S 8s.oo s (s0.00) S ¡s.oo 5 42,321 5 s1,s00 5 101,6s1

Ausust 253.42 S 30.90 $ 7,837 r,209.17 S 8s.oo s {s0.00} S 3s.oo S 42,327 s s1.s00 S 101,6s1

September 253.42 S 30.90 S 7,831 L,209.77 S 8s.oo s (s0.00) s 3s.oo 5 42,32r S sl,soo S 101,6s1

October 253.42 s 30.90 s 7,831 7,209.17 S 8s.oo s (s0.00) S 3s.oo 5 42,32r s s1.s00 5 101,6s1

November 253.42 5 30.90 5 7,831 7,209.L7 S ss.oo 5 (s0.00) s 3s.00 5 42,327 s 51.500 S 101,6s1

December 2s?.42 s 30.90 S 7,831 r,209.77 S 8s.oo s (s0.00) S 3s.oo 5 qz,Ezt S sl,soo S 101,6s1

JanuarV 253.42 S 30.90 S 7,831 1,209.17 S ss.oo S (so.oo) S 3s.oo S 42,32r S 51,500 s 101,6s1

February 253.42 s 30.90 S 7,831 1,209.77 S 8s.oo s (s0.00) s 3s.00 5 42,327 s s1,soo S 101,6s1

March 253.42 5 30.90 S 7,831 1.209.77 s 8s.00 s lso.00) S 3s.oo S 42,32r S s1,5oo S 101,6s1

April 253.42 S 30.90 S 7,831 7,209.L7 S ss.oo s (s0.00) s 3s.00 5 42,32r 5 sr,soo s 101,6s1

Mav 253.42 s 30.90 S 7,831 1,209.77 S 8s.oo s (s0.00) 5 3s.oo 5 42,321 S sl,soo S 101,6s1

June 2s3.42 I 30.90 s 7,831 1,209.17 S 8s.oo s 1s0.00) S 3s.oo S 42,32L s s1,s00 S 101,6s1

YÏD r,77t.92 30.90 54,814 8,464 S 8s.oo s (s0.00) 5 3s.oo 296,246 360,500 s 711,s60

Actual

tY 2023

Hartford to Berlin Base Operating Charge Managemen

Fee

Total

ExpenseTons Rate Expense Total Tons BPF ACR Net Price Expense

July 103.89 s 3o.oo $ 3,717 1,063.3 s 87.ss s (48.61) S 38.94 S 4r,404 s s0,000 S 94,s21

Ausust s s 928.8 S 87.ss s (21.64) S 6s.91 5 61,,220 s so,ooo 5 771,220

September s s 910.9 S 87.ss s 11.09) S 86.46 5 7s,7s2 s s0,000 S r28,7s2

October s 5 849.9 S 87.ss S 10.19 5 97.74 $ 83,06s 5 so,ooo s 133,06s

November 5 s 930.15 S 87.5s S s.¡+ 5 gs.sg S sg,rgz S so,ooo S 139,192

December s s 935.13 s 87.ss S 't.62 S 9s.17 s 88,996 s s0.000 S 138,996

Ja n uarV 5 s 978.88 S ez.ss s 7.1s 5 94.70 5 92,700 S so,ooo 5 r4z,7o0

February s 5 s s

March s s s s

April s 5 s s

May s s s s

June s s s s

YTD 104 S 3o.oo 3,7I7 6,597 S 87.ss s {6.40) s 81.1s s35,330 3s0,000 5 888,446

Variance

FY 2023

Hartford to Berlin Base Operating Charge Managemen

Fee

Total

ExpenseTons Rate Expense Total Tons BPF ACR Net Price Expense

July (149.s3) (o.eo) (4,774) (14s.e) 2.55 1.39 3.94 (9 17) (1,500) 17.r31\

August (2s3.42\ (30.e0) (7,83 1 ) (280.3) 2.55 28.36 30.91 18,899 (1,s00) 9,568

Seotember (253.42\ (30.90) (7,831) (298.3 ) 2.55 48.91 51.46 36,43L (1,s00) 27,L0r

October (2s3.42) (30.90) (7,83r\ (3se.3) 2.55 60.19 62.74 40,744 {1.s00) 3T,4T4

November (253.42\ (30.e0) (7,831) (279.0\ 2.55 58.34 60.89 46,871 (1,s00) 37.541

December (2s3.42) (30.90) {7,831) Q74.O4l 2.55 57.62 60.1-7 46,675 (1,500) 37,345

January (2s3.42\ (3o.eo) (7,83 1 ) (230.29\ 2.5s 57.1-5 59.70 s0,379 {1,s00) 47,049

Februarv

March

April

Mav

June

YTD (1.,670\ (0.e0) (57,697\ (r,867\ 2.55 43.60 46.1-5 239,044 (10,s00) 716,847

Paee 8 of 14 Paees



Materials lnnovation and Recycling Author¡ty

FY 2023 Board of Directors Financial Report

CSWS Metal Recovery Operations Period Ending:

Norrative

Januarv 31,2023

Budget
FY 2023

Post Combustion Ferrous Maintenance Metals Total

Reven ueGross Tons Base Price Ad¡. Net Price Reven ue Gross Tons Base Price Adi. Net Price Reven ue

Julv 29.!7 S 38.s7 s 5 38.s7 S 1.12s 47.67 s 110.00 s t: ; 110.00 S 4,s83 5,708

AuÊust s s s

Seotember s s s s s

October s s s 5 s

November s s é s s

December s s s s 5

lânuarv 5 s s s s

Februarv 5 s s s

Mãrch s s s

Aoril s s s

Mav s s s

June 5 s s

YTD 29.r7 S ¡s.sz s s 38.s7 L.r25 41,67 s 110.00 5 S 11o.oo 4,s83 S s,708

Actual
tY 2023

Post Combustion Ferrous Ma¡ntenance Metals Total

Reven ueGross Tons Base Price Adi Net Price Reven ue Gross Tons Base Price Adi Net Pr¡ce Reven ue

Julv 46.27 s 110.00 S 7.oo S 117.00 5 s,407 21.47 S 165.00 s 29.67 s 794.67 S 4.168 E 9.s74

Ausust 3.56 S 11o.oo S s6.67 S 166.67 5 sss t4.27 s 16s.00 S 1,.67 S 1,66.67 s 2.368 I 2.962

Seotember s 110.00 s S 11o.oo s s 165.00 s s 165.00 5 s

October S 11o.oo S 11o.oo s s 16s.00 s s 16s.00 s s

November s 110.00 s s 110.00 s 36.86 165.00 s (102.2s) s 62.75 s 2,313 S 2,3i.3

December s 110.00 s s 110.00 s 16s.00 s S 16s.oo s s
Jãnuarv s 110.00 s s 110.00 s ; 165.00 s S 16s.oo 5 s
Februa rv s s 5 s s
March s s s s s
Aoril S s s s s

MAV s s s s s

June s s s s s

YTD 49.77 E 11o.oo s 10.ss s 120.55 6.000 72.44 i 165.00 s (42.91,\ s 1,22.09 8,849.23 s 14.849

Variance
FY 2023

Post Combustìon Ferrous Maintenance Metals Total
Reven ueGross Tons Base Price Adi. Net Price Revenue Gross Tons Base Price Ad¡. Net Price Revenue

iulv L7.04 7r.43 7.00 78.43 4,28L.57 (20.26]' 55.00 29.67 84.67 (41s.4s) 3,866.72

Ausust 3.56 110.00 56.67 766.67 593.35 14.21 165.00 1.61 766.67 2.368.38 2.961.73

September 110.00 110.00 165.00 165.00

October 110.00 110.00 165.00 16s.00

November 110.00 110.00 36.86 165.00 11,02.25\ 62.75 2,3r2.97 2,312.97

December 110.00 110.00 165.00 165.00

Jânuarv 110.00 110.00 165.00 165.00

Februa rv
March
April
MaV
.iune

YÏD 20.60 7L.43 10.55 81.98 4,874.92 30.81 55.00 ø2.9r\ 72.09 4,265.90 9,r40.81

Pase 9 of 14 PaÊes



Materials lnnovation and Recycling Authority
FY 2025 Board of D¡rectors Flnancial Report

Property Divislon Monthly F¡nancial Report Period Ending:

Norrotive

Januarv 31,2023

Current Month
Variance

Better (Worse) than Budget Year to Date

Variance

Better {Worse) than Budset

REVENUES Budset Actual s % Budset Actual s %

Jets Electric:

Caoacitv Pavments 5 sæ,273 s 708.901 S L44,628 25.6% s 3,949,917 S 3,73s,814 5 Q74,0971 -s.4%

VARS Pavments s 2,200 s 3,097 s 897 40.8% s 1s,400 5 17,620 s 2,220 74.4%

Reserve Credits S 38,oos S 160874 5 122,969 324% s 266.035 S 2,s16,r23 s 2,250.088 846%

Real Time Enersv $ 37,7U s s (37,784) n/a S 784,488 S 913,s61 s 729,073 76.5%

Total Jets Electric 5 642,262 S 872.972 5 zzo,tto 3s.9% S s,01s,834 5 7,783,718 s 2.167.284 43.2%

Lease lncome

CSWS Murphy Road $ $ s n/a $ $ s n/a

Golf Centei S 1,664 5 r,roo s (s64) -33.9% S 11,648 s 7,760 s {3,888) -33.4%

Wheelabrator Lease s 38.079 s 18,416 s 119,6631 -57.6% S 266,ss3 S 111,505 S (1ss,048) -s8.2%

Jets Billboard s s s n/a s 4s,000 s s (4s.000ì nla

Total Lease lncome 5 39,743 5 r9,st7 s QO.226l -50.9% s 323,201 s 119,265 s (203,936) -63.7%

South Central Fac¡litv Caoacitv s s s n/a s s s n/a

Education & Trash Museum $ s s n/a s ) s nla

lnterest / Misc. lncome s s 114,067 5 7L4,067 nla S 5,000 $ s33,31S S s28,318 LQs66%

TOTALACCRUED REVENUES S 682,oos S 1,oo6,ss6 $ 324,ssl 47.6% S s.344.03s s 7.835.702 s 2.49r.667 46.6%

EXPENDITURES

MIRA Non.Personnel Services s t,o57 s t3.s7 s (2.300) -217.6% S 3s,999 5 26,725 s 9,874 27.4%

MIRA Allocated Costs S 97,460 s f137,7011 $ 23s,161 241.3% S 39o,s1s S 1s3.671 s 236,844 60.6%

Railroad Maintenance s s s nla S 11,025 S 1o,4so s 575 5.2%

211 Murphv Road Ops. Center s s s nla s s $ nla

1410 Honey Spot Road s $ s n/a s s s n/a

171 Murphy Road s 2,318 s 2,050 s 268 tt.6% S 16,226 S 13,399 s 2,827 77.4%

Education & Trash Museum s s s n/a s s s nlà
South Central Facility operatlng C s s nla n/a s s s n/a

Jets Operating Charges s 93,422 s 296,957 S (203,s3s) -2r7.9% s 7,778,954 5 2,727,27r 5 17,548,2571 -737.3%

Operating Contingency s $ $ nla s s s n/a

TOTAL ACCRUED EXPENDITURES s 194.257 s 164,663 s 29,s94 Is.2% 5 1.632,719 s 2.930.856 5 17,298.1371 -79s%

OPERATING IÑCOME

(Before Reserves / Transfersl $ 487,748 s 841,893 S 3s4,145 72.6% S 3.711.316 s 4,904,846 S 1,193.530 32.2%

DISTRIBUTION OF PD OPERATING INCOME
General Fund s s s n/a Þ s s n/a

MIRA Severance s s s n/a s s s n/a

Jets Major Maintenance s s s n/a s s s n/a

PD lmprovement Fund s s 5 n/a $ s s n/a

îolAL DISTRIBUTIONS s Þ s n/a s 5 s n/a

SURPLUS / (DEFICIT) S 487.748 s 841.893 s 3s4,14s 72.6% S 3,711,316 S 4,904,846 s 1,193,s30 32.2%
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Materials lnnovation & Recycl¡ng Authority
Authority Budget, CSW$ Landfill Division and Property Div¡sion

Flow of Funds

Period Ending:

Transfer Date:

Funding

lânuary 31. 2023

February 13,2023

March 1,2023

lnterest
t+l

Receipts

f+l

Ad¡ustments

f+(ll

Net Receipts to
Distribution

t-l Endîng BalanceProoertv D¡vision Receipts Beg¡nning Balance

s 772.338.32 s s 772,338.32 S 1,ooo.ooPD Clearins Account S 1,ooo.oo

f+l-ll
Adjustments

Distribution of Net

Receipts

Í+{ll Endins BalanceBesinnine Balance

lnterest

[+l
Expenditures

t-lPropertv Divísion Disbursements
3 279.476.72 s 677.347.77 S L.7r3.79L.70PD ODeratins Fund s L.308.763.42 s 7.ts7.29

S 94.990.61 s 11.311,024.60PD ceneral Fund S n,r74,48458 S 41,549.41

s 260,L79.85PD lmorovement Fund S 260,179.85

S 798,813.87PD Jets Maior Maintenance S 798,813.87

s L2.773.35 S 3,363,s04.07CSWS Decommissioning Reserve S 3,350,730.72

lvllRA Severance Fund

CSWS lmprovement Fund
\CSWS Tip tee Stabilization

Besinnins Balance

S 16,892,972.44

7:%:,,2,27.m
5 61,480.0s

VtZ..Ø,2,7¿

lnterest
f+l

i,7,w.2/,7,2
5 279,476.72

Receipts

f+l

Ad¡ustments

f+G)l

5 772,?38.32

7zr;7,%r7%i
Net Receipts to

Distribution
f-l Ending Balance

5 t7,447,374.09

7,7.Ø/Ø.7)%2

CSWS Divis¡on Rece¡pts

Iotal

Expenditures
BalânceCSWS Divisíon

nt 00

lnterêst Adjustments

D¡stribution of Net

Receipts

s 13.048.360.91 s 46.392.98 s r.287.244.23 s 47.75 S 1,199,089.27 s 13,006,646.68CSWS Ooeratins sTlF

s 3.875.01 S g,szs.orCSWS Debt Service Fund
s t.724.54s 1.120.28 4.30CSWS General Fund
S 916.s94.s1CSWS Risk Fund s 913,113.63 3,480.88

s 501.215.45CSWS Lesal Reserve s 499,312.01 ; 1,903.44

MIRA Severânce Fund

CSWS lmprovement Fund

CSWS Mâior Maintenance
$ (590,671,22)CSWS Tip Fee Stabilization

5 L4,46s,78r.84
2.V:..--

S 51,781.60 5 L,287,244.23

¿-z;./..L2)!././¿¡ti

47.75s
7.2.V.7.2,.74

$ 608,418,05
,t--
@

$ t4,429,456.23
v,7.,Ø2,7,7222,%:Zi:

s 2.s56.373.36 s 8.602.78 s 1.ls3.738.s7 S L.4rr,237.,s7MIRA Severance Fund

s 379.447.5t S 379,447. tCSWS lmprovement Fund

s 6.206.102.34 s 23.634.19 s 14,361.69 5 6,2ts,374.84CSWS Maior Malntenance

EndinÊ Balânce

S 12,881,888,4s

Becinnins Balance

s 13,420,369.99
?.7.7.ÐrÐr:-..-.@

5 s2,189.68

-r=..rzl,

@

lnterest
f+l

-v=Ðrærrrrr.rt.@
Receipts

[+l

træ@
Expenditures

f-l

$ (s90,671.22)

:-Jt,;.,,t..;
Adjustments

t+(-)l

CSWS Tip Fee Stabil¡zation

-

Other Division Balances
S 161-t99-gt S ¡l¿0-076.7! S 1.s48.984.7r.General Fund Checkine S L.827.76t.st

s 342.273.70Hartford Solar Reserve S 340,914.08 S 1,299.62

s 2.255.450.35tandfill Div. Ooerat¡ns Account s 2,2ss,4s0.36
s 6.120.91 s 2.2ss.400.34 3,830.11s S 2,2s7,69r,L4!andfill Ooeratins STIF s

combined Below

coîìbined Below

combined Below

combined Belot/

combined Belov.,

combined Belo\Y

Combined

combiñed Below

conlbined Belo\Y

Combined Below

combined Belov/

combined Belor/

combined Belou/

combined Belov/

comhiñeri Belov/

tvtarK L Uarey, Lnrer Frnancrâl unrcer

. Ending balances include the fund transfers represented on this flow of funds as a distribution, Excludes receipt of customer security depos¡ts /guarantees of
payment and Mid-Connecticut reserves not subject to disbursement or funding in accordance with adopted flow of funds.
. Decommission¡ng Reserve of 53.3 million was established pursuant to Board resolution. lnterest earnings are being retained ¡n the reserve account.
. FY23YTDcontr¡but¡ontotheCSWSTlpFeeStab¡lizationReservetotaledS3,8l1,00.00 lnsupportoftheFY23AdoptedPropertyDlvlslonBudget.
. FY23 YTD CSWS draws from the CSWS Tip Fee Stabil¡zat¡on Reserve ls 52,142,724 in support of the FY23 Adoþted CSWS Budget.
. Afterthedlstr¡butionofDecembercashreceipts,atotalof$Sg,l0l,T45remainedduetotheTlpFeeStsb¡llzationReservefromtheCSWS.
. Ad¡ustements reflect funding correction of p€nding termlnatlon payments and return of NAES surplus funds.
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Materials lnnovation and Rerycling Authority
FY 2023 Board of Directors Financial Report

WTE Decommissioning Reserve

Period Ending:

Norrotive

orl3Ll23

Year to Date
Variance

s 30,100

S rzs,zoo
S zs,sso
s 6,165

S 169,600

s 60,900

s 9,000
S 43,soo
s 518,s1s

S 3o7,9oo

S oz,¡so
S rz¿,goo

S soe,zso
$ tzz,too
S rzo,¿oo

s 29,000

S roz,soo
s 129,850

S sz,¡so
S ss,aso
S +¿,gso

S rs,sso
5 120,ss0

s 130,000

s 1_97,3s0

5 2,278,7s0

s e6,ses

5 so,ooo

5 rr3,294
S sss,¿¿o
s 7

S s99,734
s (100,000)

s 3,296,999

Actual
s
s
s
s
s
s
s
s
s

s
s

s

s

s

)

t

t 3,001
t

t

s
5
s 3.001

s
s 3,001

(

(

(

t

Budeet
s 30,100

S 123.700

s 75,550

s 6,165

S 169,600

s 60,900

5 9,000

S ¿s,soo

5 5i.8,515

s 307.900
s 67,350
s 174,300

s s66,2s0
S 123,700

s 120.400

s 29,000

s L02,500

s 129,8s0
s 87.350
s s8.850
s 44.850
s 18,550

S 12o,sso
S 13o,ooo

S 197.350

s 2,278,7s0

S loo.ooo
s s0,000
s 113.294
s 339,440
s 1

s 6O2,73s
s i100.000)
s 3.300,000

Current Month
Variance

s
s
s
s
s
s

s

s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s

s
s
s
s

s
s
s

Actual

s

s
s
s
s
s
s
s

s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s
s

s
s
s
s
s
s
s
s

Budset

s

s
s
s

s

s
s
s

5
iôn
s
s
s
s
s
s

WASTE PROCESSING FACILITY

Bashouse & Cvclone Separator Cleaning
RDF Convevors, Shredders, Trommels & Packers

WPF Buildine Surface Cleanine

MCAPS RTO Cleaning
MCAPS Spiral Duct Dismantling & Cleaning
Floor & Storm Drain System Cleaning
Deenergize Transformers & Electrical Equipment
Drums, Equipment Drainíng & Disposal
wPF Sub-total
POWER BTOCK FACILITY

Coal Pond Ash Removal

Clean Ash Load Out & Wheel Buildins & Drains

Modifv Coal Pond for Surface Discharge

Coal Soil Cover
Baghouse & Scrubber Cleaning (3 units)
Clean Ash Conveyors, Traveling Grates & Mixer Rm.

Clean Boiler Air Heaters (3 units)
Clean Boilers (3 units)
Seal & Grout Cooling water lntakes & Discharges

Screen House Mechanical Wquipment Dismantling
Clean Wastewater Treatment Tanks

Clean Misc. Tanks & Vessels

Drain & Secure Turbine Svstems and Transformers
Remove & Dispose of Radioactive Sources

Coal Barse Unloadine Crane & Equip.
Miscellaneous Other Cleanins & Closure Costs

PBF Sub-total
OTHER COSTS

Ensineering Plans, Specs. & Bid Documents

Permit and Regulatory Plans Modification/Transfer/Termin¿
MIRA Direct Personnel

Construction Management and Oversight
Contingency
Total Other Costs

METAL SATES CREDIT

Total Decommission Reserve



Materials lnnovation and Recycling Authority
FY 2023 Board of Directors Financial Report

CSWS Major Maintenance Fund Status

Period Ending:

Norratíve

otl3LI23

Year to Date
Variance

s
s
s
s
s
s
s
$

s
s
s

s
s
s

s
s
s
s
s
s
s
s
s
s
s
s

s (s80)

s 151.554

S lso.ooo
s 300,974

s 38s,s83

s 686.558

Actual

s
s
s
s
s
s
s
s

s
s
s
s
s
s
s
s
s
s
s
5
s
s
s

s 1s0.s80

S L48,446

s
s 299,026

s r,726,917

s 2,02sp42

Budeet
s
s
s
s
5

s
s
s
s
s
s

s
s
s
s
s
s

s
$

s

S lso,ooo
s 300,000

S rso,ooo
S eoo,ooo

s 2.1t2sOO

s 2,7L2,'OO

Current Month
Variance

s
s
s
s
s
s
s
s
s
s
s

s
s
s
s
s

s
s
s
s
s
s
s
s
s
s

s
s
s
s

S $2,208)

S (12.208)

Actual

5

s
s
s

s
5

s
s
s
s
5
s

s
5
s
s
s
s

s

)

S rz,zos

s 72,208

Budeet

s

)

s

s
¡

t

s

5
s
s
s
,

)

)

)

t

s
s
s
s
s
s

s
s
s
s

s

WASTE PROCESSING FACILITY

Trommels

Convevors
MSW / RDF Tip Floor Repairs

Buildine Repairs

Roof Repairs

Loaders

Other Rolling Stock

Site Repairs

Shredders
Scale Svstems
WPF Sub-total
POWER BLOCK FACILITY

Boiler 11

Boiler 12

Boiler 1-3

Turbine 5
Turbine 6
Baghouse
Auxiliary Svstems
Buildine Reoairs

Roof Repairs

Site Repairs

Switch Yard / Switcheear
Stack / Common Duct
Ash Svstem / Load Out
M Caps

PBF Sub-total
TRANSFER STATIONS

Essex

Iorrington
Watetown
Iotal Transfer Stations

TRANSITION CONTINGENCY

TOTAT CSWS MAJOR MAINTENANCE FUND



Mater¡als lnnovat¡on and Recycl¡ng Authority
FY 2022 Board of Directons Financial Report

Segmented lncome Statement

OFnliDg RwflK
Ssviæ cùEg6:

Mdbss

Othcñ

Eûry$16
Oildopqsti!8ru

Totål Opcd¡Dg Rðerð

Comdicú
Solid We Mid-Cætio Sout!@

S'tu Èojd Projæt

IÆdÍl

Divisim Êlimi¡¡tim 1úl

seanentedlncomestatenents-Thisreportreflects therevenuesandexpensesofeachAuthodtyprcjectand
d¡v¡s¡on ¡n the format ult¡mately to appear ¡n its annual ¡ndependent audit report. This includes a summary
reconciliat¡on to budget veßus actual report formats.

T'RAFT PúirdErd¡ng: JarcrY3t2ø¡

Cffi¡l

FDd

Prce€¡q/

D{visim

3¡5t
(42'

2ß49

6280

9,76t

I,173

82

980

¡ ¡

4rs

0

3,451

(42)

10,099

148

13,656

12,029

956

82

1,134

Openti¡g EÐcffi
Solid@ opq¡tiffi
Mrh@t@ edúiliti6

trg¡lwi€-ffi¡l

Adnirifttirc ed opddidel wi6

7,¡83

tm

7,303

2,t69

(217)

0

67

6

't3

99

8

rc1

(34)

69

Totd Op€diDg Erp.Ds

Op€nting h@nc (Irt HoE D.pËi¡rioD ùd ÀmÉidiE

DcpÊidid úd ffiiatiø

opcn¡ins INmc CÆ)

Nonop€ntiry RsÐrð (E+ds)

hMilre

l l,9

(5,716)

l3

(sJ2e)

l4rol

(54s)

933

(1,478)

119

ole)

t4

2,098

52Os

732

4,473

533

(r03)

69

Sdf@i@(oçcrs)

Ol¡tri¡æ(ðços)

ftsibúiú 10 scRRItA

Nor-Opêntiry Rcvùus (E¡pæ), ú

Ilgmc (lß) b.fæ Tmlers

Tmlf,din (d)

Chùgc h Nct Po.itior

ur?

(Ì,184)

(1303)

(1J03)

3,013

tJto

624

(5,r0s)

(5,r0s)

4ll0

(ee5)

533

5,m6

5,006

u325

69,331

t3

(e0)

(90)

2n,s96

20J06

920

250

l3374

250

89

933

Q97)

732

(3)

(3)

(3)

(3)
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