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October 7, 2015

The Honorable Dannel P. Malloy
Governor

State of Connecticut

Executive Chambers

State Capitol

Hartford, CT 06106

RE: Connecticut General Statutes Section 22a-263
Quarterly Report of Materials Innovation and Recycling Authority Operations
For the Quarter Ending June 30, 2015

Dear Governor Malloy:

Attached please find the quarterly report of operations of the Materials Innovation and Recycling
Authority' (the “Authority”) for the Fourth Quarter of Fiscal Year 2015 (April 1, 2015 through
June 30, 2015) as required by Connecticut General Statutes Section 22a-263 (the © Statute”)

The Authority is comprised of separate and distinct, comprehensive solid waste disposal project
systems located throughout the State. Therefore, the Statute requirements are reported separately
for each project.

If you have any questions on these or other matters, or if I may provide additional information,
please contact me directly at 860-757-7777.

Best regards,

o D S

Thomas D. Kirk
President

cc:  Mark Daley, Chief Financial Officer ﬁ/
Laurie Hunt, Esq., Director of Legal Services
Deepa Krishna, Manager of Accounting and Financial Reporting
Jeffery Duvall, Director of Budgets and Cash Management

' Formerly Connecticut Resources Recovery Authority

PRINTED ON RECYCLED PAPER



* A listing of the number and type of waste management service contracts entered into with local government units and persons, and
the charges therefore; a listing of the contracts entered into for the services of private industry in the operation of systems and facilities:

Revenues

Name Type of Contract ( Expenses) Project
Mahoney Sabol Independent Auditing services - Year end audit for 2015 (45,000) Authority
SaxBST LLP [ndependent Auditing services on call Authority
Marcum , LLP Independent Auditing Services on call Authority
John Romano Personal service agreement (10,000) CSWS
Pfizer Inc Purchase/Sale of emmission reduction credits (8.000) CSWS
Note:

Authority = MIRA general administrative expenses
CSWS = Connecticut Solid Waste System
Expenses are contracted amounts

Revenues are actual revenues earned.




STATUS OF OUTSTANDING BONDS ISSUED AS OF JUNE 30, 2015

On
Standard X= Original Principal | Authority's
Moody's | & Poor's | SCRF- Maturity | Principal |Outstanding| Books
PROJECT / Series Rating | Rating | Backed' [ Dated Date ($000) (5000) ($000)
SOUTHEAST PROJECT
2010 Series A - Project Refunding ) Aa3 AA X 12/02/10 | 11/15/15 27,750 5,270 -
CORPORATE CREDIT REVENUE BONDS
1992 Series A - Corporate Credit Bal NR - 09/01/92 | 11/15/22 30,000 30,000 -
2001 Series A - Covanta Southeastern Connecticut Company-1 Bal NR -- 11/15/01 | 11/15/15 6,750 6,750 -
2001 Series A - Covanta Southeastern Connecticut Company-I1 Bal NR -- 11/15/01 | 11/15/15 6,750 6,750 -
48,770 -

TOTAL PRINCIPAL BONDS OUTSTANDING

! SCRF = Special Capital Reserve Fund of the State of Connecticut.

2 The 2010 Series A Bonds refunded the 1998 Series A Bonds originally issued in the amount of $87,650,000 on August 18, 1998

NR = Not Rated




A schedule of the amounts of waste received and processed in such
facilities:

Tons Received for Tons Processed for

the Quarter Ending the Quarter Ending

Facility 6/30/15 6/30/15
CSWS 140,670 135,291
Southeast 69,108 68,565

A budget showing the administrative expenses of the Authority:

Adopted FY 2015
Project / Division Budget ($000)
CSWS 2,854
Mid-Connecticut Project 121
Property Division 608
Southeast Project 142

Total 3,726




A report of revenues of the Authority from all sources and of the redistribution of any surplus revenues:

Revenues received for the Redistribution ’ for the Accrual® for

Quarter Ending 6/30/15 Quarter Ending 6/30/15 Redistribution for the

($000)? ($000) Fiscal year Ending

csws ® $ 133712 $ - $ 219
Landfill Division $ (126) $ - $ -
Mid-Connecticut Project $ 184 $ - $ -
Property Division $ 1,955 $ 502 9§ -
Southeast Project $ 7,863 $ - $ -

Recycling Division $ - $ 537 (¥ s

M There was no redistribution of surplus revenues amongst the projects

9 Distribution of surplus funds to former Wallingford Project member towns.

U9 Distribution of surplus funds to former Bridgeport Project member towns.

@ Revenues include Operating, Investment and Other income

@ Note: Member tipping fees are established based on the municipality’s tieved contractual arrangement.

The tiered rates for FY15 are as follows:

Tier 1 short-term 364.00
Tier 1 long-term/Tier 3 $62.00
Tier 2 $66.00

The non-member tipping fees vary by individual contract.
™ This accrual will be redistributed to CSWS member towns in FY16.



uol1sdug ui Jueld AF1dud-03-yseqy

e 109foud 1seayanos vyl

cou QY zma

peth Vo Bwp4oa0 u:o_._u_z,- BuipAo24 Yyam wiidl-aaoys | 431 -

BuipA>au anoyam . Bun>4o20 yum wiu-duoy | 421 -

'SIUDAD 3uippaJys-1aded pur u>453.-531U043391D WY (I
ul edpnaed Aewl SIUDPISIY $I|QEIIAID.1 IOU ING YsSe
J3AIAP JOSPUIAA YINOS put Aangswig "uoaryg Aangsijes
“PNIEBNEN PIRYIIPPILY UI1SAYDULL ‘PIRYYINT ‘wieyang |

UMOILIBIEAA PUT
uo13uLLIO] ((PISOJd) LOIBLI||F "XISST U SUCIILIS UFYSUEL]  or.

O Ry POJ3ICH Ul WNASN Y Ystd| Yl PuE A3y
: 3usssodoud so1qed4d2s queld AB1dud-01-ysEa]

wIa1sAg ISBAA PIjOS INDIIDUUOD) VY|
suoneaad 91ISBAA PI|OS IN21329UUO0D) VWY |IA

Aysogimy Gujjohoey pue usyeasuug

wWHIIN

:KroyIny 3y Aq pased] 1o paumo sapI[de} [[e jJo uonedo| Yy suimoys Sunsi| pue dew v




‘pIojuey Jo AND Yum JuowiooiSe SS90 9IS € 0] U PIIOUD SBY WA 2J0Jaot pue Apadoid oy Jo uonuod e uo
uoneso[ wasAs [sued aejos drejjoaotoyd e sajesado pue sumo pafeIsul sey V1A "S1/Z JO SB PISO[d payILD ST [[JPUB] PIOJUBH
(se108 $71 = [901ed 211U (SI08 96 = SNIAS) PIOJUEH JO AJD AQ paumo SI [[Jpue] |
“3uIMO][0] 1) SOPN[oUT ANIS [[pUET] PIojueH (3)

pIopuEH jo AID AQ poumQ

(yuswreseq aury ser) umbuod[y) (jonuood sum|]) sai0y Gt :Apadol oulleqieg wuloy |
“Burmof[o} o sopnyoul dUS [[YpueT poj3urjem (Q)

saiediotunyy 109fo1 1odadprig oy Jo 1jouaq oy 10y Auadoad 9y suielel VY[A (S9.108 §°11) Auddol] judoelpy g
(s2108 7°C) WYIN AQ poumo st |[ypue] ‘1
“BuLmO[j0} O} SOpN[oU B)IS [PUET Angioem (O )

uone)§ 19Jsuel [ uoydur|g

(lonuoo sum|g) 210V €9 [@2Ied dWnI) IOULIO SUMO VYA~ T

uoneizd() uone)g I9jsuel] M I0J UOYIYS JO AID) 01 PIses] SI0e 7' Spnou] "B

(sexoe 1 [ = Apedoid amus ‘saroe g = SNS) Jodoad [ypuey |

“3uIMO][0J 31} JO SISISUOD A [[LFPUET UOSYS (g)

(1onuo0s swmid) sa1oe ¢*¢ :Auddoud dio)) Ad(] 29 IOULIOY SUMO VI 9

(1onuoo awnd) saxoe ¢°1 :Auadosd 913918 JSULIO) SUMO YIIIA
(tonuoo awnyd) satoe (g :Auedoid 1oqieg 11y JOULIO] SUMO VTN
(jonuod awn(d) sazoe g¢ :Auedoid Isnif pue] Ajrue uosduioy ] JOULIO) SUMO YT
(sa10€ §1) PaILO] SI UOTIEIG JoJSUBIT UoIym uodn [oored judoelpe sumo yYIIA

e o

(sewe ;7) odoxd [ypue]  °f
“BuIMO[0] A1 JO SISISUOO AYIS [[PUET uoldul(g (V)

M0[3q (g )s10u 995 [[JPUeT PIojieH 8007/¢1 sunesadQ paddog 02190| 1O| PIojHeH PEOY Q19T 681
550 Amadoig CivA s "D SSOIPPY 19o0S

SJUIUIIIZE $SIIdE PIM AIddorg VATIA
(s100§ Y19
ooedg 2010 £019 10| PIojueH| pueyig) ezed uonmnsuo) ool
uonelS JojSuei] xassg| Xessg JO UMOJ, oy} AQ peumQ wy9ol LD Xassq peoy dumn@ umo],
350 Aiedoid LFERH o) SSSIppY 150015

Aaadoiy pased] VAILIA

M0[3q (J)10U 395 1[lypuey paojsulj[eA Ay 0} JdOEIpY 6¥90| LO|plojsullem PEOY 1Udd
M0J3q (J)a10u 335 TIypue] Angioje p 600T “1qQUISAON P3so|D 80£90| 10| Anquerem QAL SIOUOIN 601
MO[3q (g d10u 238 [{Jpue] uoj=>ys 8661 PISOID ¥8+90| 1O uojYSs (011 9IN0Y) PeOY 12ALY 998
#0]3q(y) 90U 92§|  UOLJES Jojsuel], pUe |[[jpuE] uoiBul|g £10T AENUef /E661 PIsOI) 62090 1O| uowsulg PEOY IIUA SPPES L1T/0F1
WINISNJA] 23BQJEN) PUB JAJU)) SUI[OADY £10Z ‘1 AIng pasor) 61990| 1D| piopens| uoisueixg peoy 10dsAouoH (141
UO1R)S JOJSUBL [, UMOLISJBAL 66,90 1LDO[ umonmem peoy ayeT oyog
UO1R)S JoJSUBL] UOIFULLIO | 06,90 1D uoBuruog JALI(J BISIA
Anioed s19f 1190 LO| PIORIEH PBOY SAIRSY |
Anpoey Jgd Ajroe,] A510ug-0) | | ¥1190| 13| PpiojueH PeOY dAI089Y |
Anpoed 4dm | -oisem SmsD aw samsuo) [ [pi190| 10| pIogEH peoy WIXe 00¢
WINdSN A YSBL] pue Jojud)) SUIoAsy #1190 1D| piopey peoy Aydmp 11
19Jua)) BUI[IAIY SMSD 01 JuddEIpY y1190| 1D| piojuey peOy Aydmpy /|
10)BIQR[9Y A\ O POSEd] SI pueT] KJuo pue| sumo VI $0990| 1O| wode3pug ANUAAY PIBMOYH 9
3S1) Anadoig diz | oS D SSOIppY 1994§

A)1Rdoad pums( VAIIN




